Section 14

Federal Government Finances and Employment

This section presents statistics relating to the financial structure and the civilian
employment of the Federal Government. The fiscal data cover the essential apparatus
of public financing, namely appropriations, taxes, receipts, expenditures, and debt.
The personnel data relate to civil staffing and payrolls for the various public functions
and agencies, to employee characteristics, and to civil service status.

Principal sources of the fiscal data are The Budget of the United States Government,
published annually by the Bureau of the Budget, and the Treasury Department’s
annual Combined Statement of Receipts, Expenditures, and Balances, the official report
relating to the receipts, appropriations, expenditures, and fund accounts. The Annual
Report of the Secretary of the Treasury is a convenient summary of yearly data relating
to somewhat broader fields.

The day-to-day cash operations of the Federal Government clearing through the
accounts of the Treasurer of the United States are reported in the Daily Statement of
the United States Treasury. The issue for the last day of the month contains informa-
tion as to the public debt receipts and expenditures for the month and the outstanding
publi¢ debt as of that day.

Receipts and expenditures of the Government classified as to administrative budget
and other transactions and showing the budget surplus or deficit appear in the Monthly
Statement of Receipts and Expenditures of the United States Government. The monthly
Treasury Bulletin contains analytical material on fiscal operations and related Treasury
activities, including financial statements of Government corporations and business-
type enterprises. Another special aspect of Federal finances is presented in the
Treasury Department’s monthly Circulation Statement of United States Money.

Tax data are compiled by the Internal Revenue Service of the Treasury Department.
The Annual Report of the Commissioner of Internal Revenue gives a detailed account of
tax collections by kind of tax, by internal revenue regions and districts, and by States.
The agency’s three annual Statistics of Income reports present detailed data from
individual income tax returns, corporation income tax returns, and business tax
returns, respectively. The report on business tax returns presents financial data for
sole proprietorships and partnerships along with summary statistics for corporations.
Periodic Statistics of Income publications present data from fiduciary income tax, estate
tax, and gift tax returns, and also data on such topics as sales of capital assets by
individuals, foreign income and tax reported by corporations, depletion and related
expenditures, and estate tax wealth,

Federal employment and payroll figures are compiled primarily by the Civil Service
Commission and published in its regular Annual Report and its Monthly Report of
Federal Employment. The Commission also publishes annual reports on the pay of
Federal employees entitled Pay Structure of the Federal Civil Service and on occupations
of both white-collar and blue-collar Federal workers. Data on Federal employment
are also issued by the Bureau of Labor Statistics in its Monthly Labor Review.

Major budget concepts.—Data on Government financial transactions are used for
s0 many purposes that no single budgetary system is wholly adequate for complete
analysis of the effect of Federal fiseal operations on the level and composition of eco-
nomic activity. For this reason, several concepts of budget totals have been developed,
among which the major ones are the administrative budget, the consolidated cash
statement of Federal transactions, and the Federal sector of the national income and

product accounts.
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382 Federal Government Finances and Employment

The administrative budget covers receipts and expenditures of government-owned
funds, of which there are four types. (1) General fund accounts are credited with all
receipts not earmarked by law for a specific purpose and are charged with expenditures
from the amounts appropriated by the Congress for the general support of the Govern-
ment. (2) Special fund accounts are credited with receipts from specific sources as
authorized by law but not generated from a cycle of operations and may be expended
only for the particular purposes specified by law. (8) Public enterprise (revolving)
funds finance a cycle of operations in which expenditures generate receipts, primarily
from the public. (4) Intragovernmental revolving and management funds facilitate
financing operations within and between Government agencies. For many years, the
administrative budget accounts served as the principal basis for reporting the affairs
of -Government and so long as Federally owned funds provided the bulk of financial
support for governmental programs, it provided adequate coverage of Federal financial
transactions.

The administrative budget does not include trust funds, which consist of money
held in trust by the Government for use in carrying out specific purposes or programs
in accordance with the terms of a trust agreement or statute, nor does it include
deposit fund accounts consisting of funds held by the Government in suspense or as
banker or agent pending appropriate disposition. In recent years, trust fund opera-
tions have grown so rapidly that the flow of financial transactions between the Federal
Government and the public is considerably larger than indicated by the administrative
budget.

The consolidated cash statement of Federal receipts and payments is more compre-
hensive than the administrative budget. It covers not only funds wholly owned by
the Federal Government but also the financial transactions of Federal trust funds,
the largest of which are the social security and highway trust funds, and the transac-
tions of five Government-sponsored enterprises (the Federal Deposit Insurance Cor-
poration; the Federal intermediate credit, land, and home loan banks; and banks for
cooperatives).

The Federal sector of the national income and product accounts provides a measure
of the direct impact of Federal fiscal activity on the Nation’s economy. Like the con-
solidated cash statement, this account includes most trust fund transactions. In
contrast to both the administrative budget and the consolidated cash statement, however,
it records only those receipts and expenditures which directly affect the current flow
of income and output. Therefore, it excludes such capital or financial transactions
as loans, mortgages, and the purchase or sale of existing assets, which represent neither
the production of current output nor incomes earned in production. Also, whereas
the cash and administrative budgets count business tax receipts as they are collected
and generally count expenditures at the time of payment, the Federal sector account
records some taxes as they accrue and records purchases when delivery is made.

The Federal sector account is especially suited for an analysis of fiscal policy; it
was designed to complement the data on private expenditures and incomes contained
in the national income accounts. The consolidated cash statement is generally more
useful than the national income accounts for purposes of analyzing the Federal impact
on financial markets since the actual flow of cash payments to the Government may
be more significant for such purposes than the accrual of tax liabilities.

Treasury receipts and expenditures.—All receipts of the Government, with a few
exceptions, are deposited to the credit of the Treasurer of the United States, regard-
less of their ultimate disposition or availability for expenditure. Under the Consti-

tution, no money may be withdrawn from the Treasury unless appropriated by the
Congress.
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Receipts such as taxes, customs duties, trust receipts, etc., and miscellaneous
budget receipts, which are collected by Government agencies, and expenditures
represented by checks issued and cash payments made by disbursing officers are
reported in the Monthly Statement of Receipts and Exzpenditures of the United States
Government and in the annual Combined Statement of Recetpls, Expenditures, and
Balances. These monthly and annual reports include deposits and collections in, and
payments from, cash accounts of Government agencies held outside the Treasury as
well as those of the general account of the Treasurer of the United States.

Public and private debt.—These data appear annually in the May or July issue
of the monthly Survey of Current Business of the Department of Commerce. Net
public and private debt outstanding is a comprehensive aggregate of indebtedness of
borrowers after elimination of certain duplicating governmental and corporate debt.
This measure of indebtedness provides a more significant indication of trends in debt
structure than does gross debt, since effects of nominal changes in financial practices
and organization are largely removed. To obtain net figures, gross or total debt is ad-
justed for specific types of duplications pertaining to the following: (1) Federal Govern-
ment and its corporations and agencies generally; (2) State and local governments; and
(3) within the private area, those afliliated corporations which operate under a single
management. In the noncorporate private area, data are gross throughout with no
adjustments for duplieations.

Employment and payrolls.—The Civil Service Commission collects employmen?
and payroll data from all departments and agencies of the Federal Government but not
from the District of Columbia Government. Employment figures represent the num-
ber of persons who occupied civilian positions on the last day of the calendar month
shown and who are paid for personal services rendered for the Federal Government,
regardless of the nature of appointment or method of payment. Intermittent workers
are counted if they performed any service during the report month. Employment
totals exclude persons serving without compensation, persons on leave without pay for
scheduled periods longer than 30 days, persons in leave status after reduction-in-
force, and persons hired informally “on the spot” without formal appointment pro-
cedures to cope with fire, flood, or other extreme emergencies.

Federal payrolls include all payments for personal services rendered during the
calendar month and payments for accumulated annual leave of employees who separate
from the service. Since most Federal employees are paid on a biweekly basis, the
calendar month earnings are partially estimated on the basis of the number of work
days in each month where payroll periods overlap consecutive months. Monthly
payroll totals fluctuate in amount because the number of work days in each month
varies from 20 to 23 days. Holidays may be disregarded since Federal employees are
paid for the eight national holidays on which they do not work.

Historical statistiecs.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times to 1957. See preface.
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Expenditures and Receipts—Budget Dollar 385

F1¢. XXIV. FepErRAL ADMINISTRATIVE Bupger ToraLs: 1955 To 1968
[For years ending June 30. See table 538]

o V) Receipts
| [_]Expenditures

1 Estimated.

Source: Ohart prepared by Dept. of Comimnerce, Bureau of the Census. Data from Executive Office of the
President, Bureau of the Budget. ’

Frec. XXV. TaeE FepEraL GovERNMENT Dorrar: 1968

[For year cnding June 30. Based on estimated Federal administrative budget and trust fund receipts and
expenditures. See table 546]

Individual
income
taxes

31¢
National Defense

Source: Chart prepared by Dept. of Commerce, Bureau of the Census. Data from Executive Office of the
President, Bureau of the Budget.
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No. 538. FrpERAL ADMINISTRATIVE BUpcET ToraLs aNDp TaE PusLic DEBT: 1940
T0 1968

[In millions of dollars, except per capita. For years ending June 30, Certain interfund transactions excluded
from receipts and expenditures. See also Historical Statistics, Colonial Times to 1957, series Y 254-257]

R Bx- Surg)]us PURLIC DEPT?! | R Ex. S(ur?lus PUBRLIC DERT !

8- .| () or te- di- or

YEAR | ceipts | Rendl ) " gef. Por | TEAR | ceipts | BeRCl ) den. e
cit (=) | Total capita ? cit (=) | Total capita?

1940 ...} 5,137 | 9,055 | —3,918 | 48,497 $366 | 1955 ... 60,2090 | 64,380 | —4,180 |274,418 | §1,054

1942 | 12,547 | 34,087 |—21,490 | 76,991 569 | 1956.... 67,850 | 66,224 | 1,626 272,825 1,618

21,947 | 79,368 |—b57,420 |140,796 1,026 | 1957, 5 1,596 (270, 634 1,574
43,563 | 94,986 [—51,423 [202, 626 1,459 | 1908_______| 68,550 | 71,369 | —2, 819 |276, 444 1,581
44,362 | 08,303 |-b53,941 (259, 115 1,845 1 1059___._..| 67,915 | 80,342 |—12,427 |284,817 1,602

39,650 | 60,326 |—20,676 (269,898 76,530 | -+1,224 (286,471 | 1,585
39,677 | 38,023 | 4754 (258,376 81,515 | —3,856 (289,211 | 1,574
41,375 | 32,955 | 4-8,419 |252, 366 87,787 | —6,378 [208,645 | 1,600
87,663 | 89,474 | —1,811 |252,798 92,642 | —6,266 (306, 466 1,618
36,422 | 39,544 | —3,122 (257,377 —8,226 (312,526 | 1,627

-+3,510 |265, 251 96, 507 | —3, 435 (317,864 1,634
250, 151 6 . 106,978 | ~2,251 (320, 369 1,628
266, 123 1,661 { 1967 est...(116,995 |126,729 | —9, 734 1327, 300 1,643
271,341 1,664 | 1068 est..1126,937 |135,033 | —8, 096 |335, 400 1, 662

t Includes Government enterprise debt guaranteed by the U.S. Treasury. Change in public debt from year to
year reflects not only the budget surplus or deficit but also changes in the Government’s cash on hand, and the use
of corporate debt and investment transactions by certain Government enterprises.

2Based on Bureau of the Census estimated population as of July 1.

Source: Executive Office of the President, Bureau of the Budget; Tthe Budget of the United States Government,
and unpublished data.

No. 539. Feperar Trust Funp Recrrprs aNp ExpenpITURES, BY MaJor FUND:
1961 To 1968
[In millions of dollars. For years ending June 30. Receipts based on collections received and deposited, includ-
ing U.8. Government securities received in lieu of cash and contributions to the trust funds from the general
fund; excludes conversion of U.S. Government securities on hand into cash. Expenditures stated on a checks-
issued basis, less refunds collected; excludes net investments in U.S. Government securities]

DESCRIPTION 1961 | 1962 | 1963 | 1964 | 1965 1966 | 1967 1968

est. est.
Total trust fund receipts._____.____.___ 23,582 | 24,290 | 27,689 | 30,331 | 31,047 | 34,853 | 44,898 | 48,142
Federal QAST trust fund.eoooeo oo .. 11,824 | 12,011 | 13,856 | 16,043 | 16,417 | 18,461 | 23,043 | 24,300
Federal disability insurance trust fund._._.| 1,083 | 1,002 | 1,145 | 1,211 1,241 1,616 | 2,308 2,407
Federa] hospital insurance trust fund.__.... X) (X) X) X) ('X) 016 | 8,072 3,736

Federal supplementary medical insurance

trust fund . oo (X) (X) (X) (X) (X) X) 1,256 1,329
Unemployment trust fund . ______________ 3,803 | 3,985 | 4,281 | 4,288 | 4,132 | 4,126 | 4,146 4,235
Railroad retirement accounts ! . -l 1,051 | 1,081 | 1,128 | 1,192 1,342 | 1,411 | 1,580 1,613
Federal employees funds.._....__.__ .| 2,033 1 2,086 | 2,255 | 2,465 | 2,674 | 2,834 | 3,000 | 3,009
Highway teust funds 2. _____ | 2,799 | 2,055 | 3,203 | 8,540 | 3,670 | 3,925 | 4,523 5,009
Veterans life insurance funds..._. - 718 710 711 711 740 7 754

Other trust funds_. ..o _......

50
- 779 890 | 1,546 1,402 | 1,500 1, 593 1,954 2,320
Deduct: Interfund transactions3_.__. 730

518 528 606 521 638 70 784

Total trust fund expenditures. _____.. 22,793 | 25,141 | 26,545 | 28,885 | 29,637 | 34,864 | 40,882 44,507
Federal OAST trust fund_.....o.__.o___._ 11,752 | 13,270 | 14,530 | 15,285 | 15,062 | 18,760 | 19,944 | 24,442
Federa] disability insuranee trust fand____ 746 | 1,080 | 1,259 | 1,341 | 1,408 | 1,937 | 1,082 2,389
Federal hospital insurance trust fund.______ X) (X) X) (X) (X) 64 | 2,530 2,876

Federal supplementary medical insurance

trust fund.
Unemployment trust fund
Railroad retirement accounts !

X & XXX 996 | 1,205
3,006 | 3,815 | 3,707 | 3,130 | 2,687 [ 2,655 | 2,534
1,135 | 1,112 | 1,139 | 1,185 | 1,246 | 1,366 | 1,511

Federal employees funds_ . ............_.. 982 | 1,138 | 1,262 [ 1,410 | 1,680 | 2,004 2,063
Highway trust funds2_______ 2,784 | 3,017 | 3,645 | 4,026 | 3,066 | 3,038 | 4,072
Veterans life insurance funds. . __._.._____ 801 723 826 657 616 554 773 587
Federal National Mortgage Association

frustfund. ____ .. _____ . _.. - 489 317 4230 137 91| 1,478 1,283 442
Other trust funds..oo oo o . 714 914 | 1,252 | 1,119 | 1,189 | 1,589 | 2,082 2, 506
Deposit funds. } | 28| 45k 146 | 4567 | 4210 | 4620 | 4189 1122
Deduct: Interfund transactionss_____ - 615 528 605 521 638 770 734 750
Government-sponsored enterprises.._.__.. 4239 1 1,002 685 | 1,857 | 1,379 | 2,184 | 2,224 642

Excess of receipts (+) or expenditures
= --| +789 | —851 41,143 |+1,446 (1,410 | —12 |-4,016 | 43,635

X Not applicable. ! Beginning 1966, includes supplemental account.
? Beginning 1966, includes beauty and safety trust funds.
3 Included in hoth receipts and expenditures. ¢ Deduct.

Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government.
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No. 540. GoverNMENT Casm Ruceirrs From, AND PaymENTS TO THE PuUBLIC:
1950 To 1968

[In billions of dollars. For years ending June SO.Y %g%_ glgsz«a Historical Statistics, Colonial Times to 1967, series

TOTAL FEDERAL ! STATE AND LOCAL 2
Excess Excess Excess
YEAR P 10ftre('+ ) P ior tge. ) P iof re-
ay- [ceipts ay- leeip ay- |celpts
RecelPtS | ments | or pay- || BeceiDts | modts | or pa(;- Recelpts | 1ro% o pa(;-—)
ments ments ments
(—=) (-) (=)
61.4 3.5 40.9 43.1 ~2.2 16.9 18.2 —1.3
97.2 —4.3 67.8 70.5 -2.7 25.1 26.7 -1.6
131.8 -15.6 81.7 94.8 —13.1 34.6 37.1 -2.5
132.5 +1.3 95.1 94.3 +.8 38.7 38.2 +.6
141.2 -2.5 97.2 99.5 —-2.3 41.5 41.7 -2
152.7 —6.3 101.9 107.7 ~5.8 44.6 45.0 -5
161. 5 —2.9 109.7 113.8 —4.0 48.9 47,7 -+1.2
171.3 —3. 115.5 120.3 —4.8 52.4 51.0 +1.4
177.7 —~1.1 119.7 122.4 -2.7 56,9 55.3 +1.6
197. 8 —-1.2 134.5 137.8 -3.3 61.8 59.7 -+2.1
(NA) (NA) 154.7 160.9 —6.2 (NA) (NA) (NA)
(NA) (NA) 168.1 172.4 —4.3 (NA) (NA) (NA)

NA Not available.
1 Receipts from and payments to public exclude intragovernmental financial transactions but include operations

of trust (including deposit) accounts and Government-sponscred enterprises as reflected on the books of the
Treasurer of the United States as well as administrative budget accounts of Federal Government. The public
is defined to comprise individuals; banks (including Federal Reserve and Postal Saving System); private corpora-
tions; other business; State, local, and foreign governments; and international organizations. For additional
explanation, see 1968 Budget, pp. 304-402.

2 Estimated by Council of Economic Advisers from receipts and expenditures in the national income accounts,
Cash receipts consist of personal tax and nontax receipts, indirect business tax and nontax aceruals, and corpo-
rate tax accruals adjusted to a collection basis, Cash payments are total expenditures less_Federal grants-in-aid
and less contributions for social insurance. (Federal grants-in-aid are included only in Federal payments.)

Source: Executive Office of the President, Council of Economic Advisers; Economic Report of the President,
January 1967. Data from Treasury Dept., Bureau of the Budget, and Office of Business Economics.

No. 541. FepERAL RECEIPTS AND EXPENDITURES IN THE NATIONAL INCOME
Accounts: 1950 To 1968

[In billions of dollars. For years ending June 30. Prior to 1960, excludes Alaska and Hawaii. Includes trans-
actions of trust accounts; excludes capital transactions of a financial nature and certain lending transactions.
Business taxes included on an accrual basis; purchases timed with delivery of goods and services; Commodity
1Credif; Corpgrz]ation guaranteed price-support crop loans financed by banks counted as expenditures when

oans are made;

RECEIPTS EXPENDITURES

Surplus

Subsi- | (1 or

Per- | Corpo. |Idirect| Con- Pur- G{;‘fg'jf‘ dies less| geficit

PHAR sonal | e | busi- | tribu- chases |Trans-, M | Net | current| (—y on
Total || taxand| profits [ReSS tax| tions | popar |(of goods) ™ fer (624858 snter. | surplusincome

nontax | tox a6 an? [{’ r 3 ’ and e | local ot go‘%rn- aﬁd ¢

rowbints| eruals | moBtax | clal in- serv- |ments | gouey | paid | B0Veri-iproduc

aceruals| surance| ices Tents enter- account

prises

16.5 11.9 8.2 551 42.4 19.0 | 15.6 2.4 4.4 1.0 —.5

29.7 18.7 10.0 8.7 67.3 43.9 14,2 3.0 4.9 1.3 -.1
38.2 21.5 11.9 13.8 80.9 54.7 | 21.6 6.2 5.9 2.4 —5.5
42,5 22.3 13.2 16.7 | 91.3 52.7 | 22.4 6.8 7.0 2.3 +3.5
43.6 20.3 13.3 18.1 08.0 55.5 | 25.6 6.9 6.8 3.2 —2.7
47.3 22.9 14.2 19.9 ] 106. 4 60.9 27.2 7.6 6.8 3.8 -2.1
49.6 23.5 15.0 22.1 | 111.4 63. 4 28.6 8.4 7.5 3.6 —1.2
50.7 25.6 15.6 23.6 | 116.9 65.7 | 29.5 9.8 8.1 3.8 —1.9
51.3 27.8 16.9 24.6 | 118.3 64.3 | 30.4 10.9 8.5 4.1 -+2.3
57.9 30.7 15.9 28.1 ] 132.3 7.7 34.3 12.9 9.1 4,5 --0.3
1967 est._.| 149.8 65. 5 32,3 16.5 36.5 1 153.6 83.6 39.8 14.8 10.0 .5. 4 —3.8
1968 est...| 167.1 76.8 35.3 16.9 38.11] 169.2 91.9 46.6 16.7 10.5 3.5 -2.1

Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government.
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No. 842. ReratioNn oF Turesm Mrasures or FEpErAL REcEIPTS AND EXPENDI-

TURES: 1965 To 1968

[In billions of dollars. Tor years ending June 30]

RECEIPTS AND EXPENDITURES 1965 ‘ 1966 | 19671 } 19681
Administrative budget receipts. .. as 3.1} 104.7 ) 17.0 126.9
Plus: Trust fund receipts. . 3.0 34.9 44.9 481
Less: Intragovernmental transactions..... 4.3 4.5 6.2 6.5
Receipts from exercise of monetary authority. .1 .6 1.1 i
Egquals: Federa!l receipts from the public.._ ... ______.._. 119.7 | 134.5 | 154.7 168.1
Less: Exclusions from the Federal sector, national income accounts:
Toans repadd. oo oo et .3 .3 .4 .2
Ttems classified in another sector:
District of Columbia. . o v .3 .3 .3 4
Foreign assistance, military trust. .8 .7 L1 1.4 -
Plus: Exclusions from Federal receipl:s from the publie:
Excess of accruals over collections. . .. ... ... 11| -1.2| -39 4
Employer/emnployee contributions to Federal retirement funds. 2.2 2.3 2.3 2.3
Miscellaneous netting, grossing, and related adjustments
ggcelpts netted against expenditures, ete. - —‘g ——l.g —1.g -1 g
Equals: Federal receipts, national income and product accoun 120.6 | 132.6 | 149.8 167 1
Administrative budget expendifures. - .- oo oo cm e 96.5 | 107.0 | 126.7 135.0
Plus: Trust fund expenditures (including Government-sponsored e
PriSES, 108t oo oo o e e e e 20.6 34.9 40.9 44,5
Less: Intragovernmental transacti 4.3 4.5 6.2 6.5
Debt issuance in lieu of checks a —.6 —.4 .6 .7
Equals® Federal pavmenta to the publie ... ... 122.4 ) 137.8 ) 160.9 172.4
Less: Exclusions from the Federal sector:
Loans and financial transactions:
Lending: Net —o.ocooooo.- 3.3 3.2 4.3 1.8
Tederal land banks and Federal home loan banks. ... ... 1.2 1.9 1.7 .2
Acquisition of foreign currency for financing agricultural ex; 1.2 1.0 1.1 1.0
Ttems classified in other sectors:
District of Columbia.. ....... e mm e .4 .4 .5 .6
TForelgn assistance, military trust..... .7 .8 1.1 1.4
Plus: Exclusions from Federal payments to public:
Excess of deliveries or accrusls over payments.. . .8 —.3 .2 4
Employerjemplovee contributions to Federal ret 2.2 2.3 2.3 2.3
Plus: Miscellaneous netting, grossing, and related adjustments
Recelpts netted against expenditures -7 =L2| —=L0 —-10
Other. .l .5 1.0 (2) .1
Equals: Federal expenditures, national i 118.3 | 132.3 | 153.6 169.2

Z Less than $50 million. 1 Estimated.

Source: Dept. of Commerce, Office of Business Economics. In Economic Report of the President, January 1967.

No. 543. NEw OBLIGATIONAL AUTHORITY, BY AgENcY: 1966 To 1968

[In millions of dollars. For years ending June 30. New obligational authority consists of appropriations and
other amounts authorized by Congress, permitting government agencies to incur obligations requiring payments
of money and purchases of Government's own securities. For further details, see source]

AGENCY 1966 19671 | 19681¢ AGENCY 1966 1967 1 | 1968!
Administrative budget . .
fUndS. oo eoomee . 126,439 (139,562 | 143,004 |  Administrative budget
%ﬁ?ﬁg&%ﬁ’;wc}l """""" 23'.73 20 278 | Treasury Tepartment..._.... 14,479 } 15,125
Executive Ofice of the ' Atomie Energy Comm._..___ 2,199 | 2,403

President o7 2% og | Qeneral Services Admin.__.. 662 569
Funds appf(;i:fﬁ-a—t-e-d “fo the National Aeronautics and

President 5,805 | 5,045 5.431 Space Administration._.__ 5,175 | 4,968 5,050
Pt of é%ﬁf,‘l’}jg;e-- Do | Tt $9%0 | Veterans Administration. | 8,003 | 6,479 | 6,64
Department of Defense: * Other independent agencies_| 1,543 | 2,261 1,320

Military 63,802 | 72,084 | 74, 674 District of Columbia_....._ 118 141 159

Civil.. T 1: 3990 1: 382 ? Allowances for contingencies. - 150 1,800
Department of Health, Trust funds___..oooooo.. 36,684 | 50,842 | 50,230

Education, and Welfare... 9,966 | 12,317 | 13,264
Department ot Housing and Department of Hoealth,

Urban Development._..__... 1,961 | 2,025 | 3,170 | _Education, and Welfare...| 20,993 | 20,670 | 31,872
Department of the Interior..| 1,617 | 1,704 1,859 | Department 'of Labor......... 4,124 | 4,148 4,235
Department of Justice....._. 389 410 467 | Departmentof Transportation.| 4,061 | 4,459 5,791
Department of Labor.. 704 638 650 { Veterans Administration..._ 742 752 756
Post Office Department.___. 0621 1,227 651
Department of State._...____ 408 398 415 | Civil Service Commission_..| 2,823 | 2,080 3,088
Department of Transpor- Railroad Retirement Board.| 1,405 | 1,592 1,613

tation... ... __. 1,479 | 1,826 1,308 | Other agencies______.__....__ 2,535 | 7,224 2,909

-~ Represents zero, 1 Estimated.

Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Gopernment.
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No. 544. FEDERAL ADMINISTRATIVE BUDGET EXPENDITURES, BY ORGANIZATION

Unrr: 1961 To 1968

[In millions of dollars. For years ending June 30. Expenditures reported on a checks-issued basis. See also
headnote, table 546}

DESCRIPTION OR ORGANIZATION UNIT 1961 | 1962 | 1963 | 1964 | 1965 | 1966 égg" leggs
Motal e mceee 81,515 | 87,787 | 92,642 | 97,684 | 96,507 (106,978 126,729 | 135,033
Legislative branch 174 194 189 197 210 232 263 270
The Judiciary. .. 52 57 63 66 75 79 90 | 96
Executive Office of the 69 29 23 23 24 26 31 28
Funds appropriated to the Presulent 1,882 | 8,443 | 3,968 | 4,119 | 4,307 | 4,324 | 4,806 5,418
Department of Agriculture. ... 5929 | 6,669 { 7,735 7,807 | 7,208 5949 5751 6, 047
Department of Commerce. . _...ceoooo. 452 552 632 646 715 673 746 997
Department of Defense; . )
B101 7 o U 44,676 | 46,815 | 48,252 | 49,760 | 46,173 | 54,409 | 66,950 | 72,300
(6335 | SO, 972 999 | 1,128 | 1,153 1,23 1, 300 1,345 1,415

Dept. of Health, Education, and Welfare._| 3,685 | 4,215 | 4,909 | 5,498 | 5740 | 7,652 10,746 | 11,739
Department of Houslng and Urban De-

velopment ! 502 739 410 328 250 767 586 ~102
Department of the Interior. . ... ......._ 801 908 { 1,029 | 1,122 1,190 | 1,487 1,456 1,692
Department of Justice. oo oocvmmaniaaanan 284 204 317 328 358 372 426 445
Department of Labor ... ____.__ 831 620 257 370 480 503 500 527
Post Office Department (general fund).... 914 797 770 578 805 888 | 1,208 544
Department of State cuweme v ccaanax 258 307 408 347 383 407 424 420
Department of Transportation 2. .___._..__ 963 | 1,026 [ 1,070 | 1,144 | 1,241 | 1,276 { 1,471 1,375
Treasury Doepartment:

Interest on public debt. ... ... 9,120 | 9,895 | 10,666 | 11,346 | 12,014 | 13,400 | 14,050

L6 769 836 931 998 | 1,041 | 1,060 1, 066
Atomic Energy Commission........ 2,806 | 2,758 | 2,765 | 2,625 2,408 [ 2,270 2,330
General Services Administration 445 464 592 622 601 695 710
National Aeronautics and Space Admin..__ 744 | 1,257 | 2,552 1 4,171 5,003 | 5933 | 5600 5,300
Veterans Administration_ .. ....... 5401 | 5,892 | 5,173 | 5478 5,488 | 5,070 6,400 6,121
QOther independent agencies. .- 751 894 249 113 661 276 | 1,052 661
District of Columbia (U.8. share). . - 50 72 66 57 61 71 1 127
Allowance for contingencles. ... -ceaonoeo X) (X) (X) (X) (X) x) 100 2,150
Deduct: Tnterfund transactions (included

in both receipts and expenditures)._...._ 654 638 518 664 870 636 766 682

Not g Ephcable. 1 Prior to 1966, Housing and Home Finance Agency.
2 Establis ed in 1967; data adjusted for earlier years.

No. B45. FEDERAL ADMINISTRATIVE BUDGET RECEIPTS AND EXPENDITURES—
PercENT DiISTRIBUTION, BY MaJor Source ANp Funcrron: 1955 To 1968

[For years ending June 30, For basic data and explanatjon of terms, see table 546]

MAJOR FUNCTION 1955 | 1960 | 1963 | 1964 | 1965 | 1966 | 157 | 1998

Administrative budgetreceipts. ... ......... 100.0 | 100,0 | 100.0 | 100.0 | 100.0 | 100,0 } 100.0 | 100.0
Individual income taxes.......... 47.7 | 524 55.1| 54.4| 52.4| 629 | 583.2 57,7
Corporation income taxes .1 20.7| 2r.6| 250| 26.3| 27.4| 28.7| 20.4 26.7
Excise taxes Jo15.2 1.7 | 1L5 114 | 1L7 8.7 7.9 6.9
Customs, employment taxes, and other receipts.. A 9.1 9.0 8.6 9.5 10.2) 10.2 9.2
Deduct: Interfund transactions Lo coeoooeoaooe 0.8| 08| 06| 07 10| 06} 07 0.6

Administrative budget expenditures2._._._.__ 100.0 | 100,0 | 100.0 | 100.0 | 100.0 | 100,0 | 100.0 | 100,0
National defense. 63.2| 50.7| 570 56.5| 520 63.9| 55.4) 559
International affairs and finance. . .| 3.6 4.0 4.5 3.8 4.5 3.9 3.6 3.6
Space research and technology.... . el 0.5 2.8 4.3 5.3 55 4.4 3.9
Agriculture and agricultural resou; .| 66 4.7 6.7 5.6 5.1 3.1 2.4 2.4
Natural resources. - ovceemwe-- .l L9} 23 26| 2.6 28| 29] 25 2.6
Commerce and transportation. . ... -1 19 2.6 3.1 3.1 3.6 2.8 2.8 2.3
Housing and community development 3._ 0.2 0.2 =01} —0.1| —0.1 0.3 0.7 0.7
Health, labor, and welfare_...___..._. 3.4 4.8 5.2 5.6 6.1 7.1 8.2 8.4
EdUcation. oo oo 0.6 1.1 1.3 1.4 1.6 2.6 2,6 2.1
Veterans benefits and services. - 7.0 6.9 5.6 5.6 8.7 4.7 5.1 4,5
Interest o . ccmoocoeceane 10.0 | 12.1| 10.8| 1n.0 | 1.8} 113 | 10.7 10.5
General government.... .| 1.8 2.0 2,1 2.3 2.5 2.3 2,1 2.1
Allowances, undistributed... ... X | XX ] & X & 0.1 1.6
Deduct: Interfund transactions ! ...o.oooooocaeo 0.8| o009} 06| 07| 08| 08| 06 0.6

X Not applicable.

1 Included in both receipts and expenditures.

2 Net of receipts of public enterprise funds. @ Minus sign indicates receipts exceeding expenditures.

Source of tables 544 and 545: Executive Office of the President, Bureau of the Budget; The Budget of the United
States Government.
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No. 546.  FEDERAL ADMINISTRATIVE BUDGET AND TrUsT FUND RECEIPTS AND
ExPENDITURES, BY SOURCE AND Funcrrion: 1955 To 1968

[In millions of dollars. For years ending June 30. Expenditures reported on a checks-issued basis. ““Adminis-
trative budget’” receipts and expenditures are mainly those of general and special accounts and exclude refunds of
receipts, transfers from the general fund to trust funds, interest paid to the U.S. Treasury by revolving funds,
transfers of capital between wholly owned Government corporations and the U.S. Treasury, and debt transac-
tions of Government enterprises. Expenditures from public debt authorizations are included as well as net
transactions (expenditures minus receipts) of wholly owned Government corporations and enterprises. Trust
fund data also exelude refunds of receipts, but trust fund expenditures include security transactions of Govern-
ment-sponsored enterprises. See also Historical Statistics, Colonial Times to 1957, series Y 254-256 and ¥ 356-367]

SOURCE AND FUNCTION 1955 1960 1963 |- 1964 1965 1966 19(27 19(28
est. est,

Administrative budget surplus (+)

or defielt (=) coe e —4,180 |-+1,224 |—~8,260 |—8,226 [—3,435 |—2,251 | —9,734 | —8, 096
RECEIPTS
Administrative budget receipts_______ 60,209 | 77,763 | 86,376 | 89,459 | 93,072 104,727 | 116,995 | 126,937
Individual income taxes...... S, 28,747 | 40,715 | 47,588 | 48,607 | 48,792 | 55,446 | 62,200 | 73,200
Corporation income taxes....__________._. 21,579 | 23,493 | 25461 | 30,073 | 34,400 | 33,900
Excise taxes 9,015 | 10,211 | 10,011 | 9,145 9, 300 8, 800
Alcohol taxes 3,365 | 3,503 5 3,720 3,001 4,103
ToDACCO TAXS. - o e ee oo 2,075 | 2,040 | 2,142 | 2,066 2,122 2, 251
Manufacturers’ excise taxes. 2,203 | 2,631 ) 2,867 | 1,767 1, 571 926
Other exclse taxes . 2,272 | 2,028 | 2,213 | 1,592 1,706 1,520
Employment taxes....._....______ .~ 579 339 - - - - - -

Estate and gift taxes '
T 585 1,205 | 1,252 1,442 | 1,767 | 1,680 | 2100

Miscellaneous receipts 1_....__
Deduct: Interfund transaction: 618 66 870 636 766 682

Trust fund recefpts_....._.___________ 27,689 | 30,331 | 31,047 | 34,853 | 44,898 | 48,142
Employment taxes.._......_..____.._..__ 5,687 | 10,728 | 14,862 | 16,832 | 16,905 | 20,022 | 26,444 | 28,302
Unemployment tax deposits by States.... 1,146 | 2,167 | 3,009 | 3,042 | 3,052 | 3,087 , 000 3,000
Excise taXe8 - - oeo oo - | 2,630 | 3,279 | 3,519 | 3,659 | 3,017 4,514 4,946
Federal employee and agency payments

for retirement_. .. _.____T._ " __ . 1,504 | 1,878 { 2,020 | 2,178 | 2,260 2, 361 2,360
Interest on trust fund investments__ 1,837 | 1,477 | 1,613 | 1,770 | 1,908 2,268 2, 690
Veterans life insurance premiums._. 441 482 494 494 488 511 517 515
Miscellaneous frust receipts.._.__ . 2,494 | 3,195 3,322 | 3,630 | 3,027 6, 528 6, 969
Deduct: Interfund transactions 2 908 506 521 638 770 784 730

EXPENDITURES 3

Administrative budget expenditures. . 64,389 | 76,539 | 92,642 | 97,684 | 96,507 (106,978 | 126,729 | 135,033

Natlonal defense__._._________._______ 40,695 | 45,691 | 52,755 | 54,181 | 50,163 | 57,718 | 70,222 | 75,487

ﬁ?t. of Defense military functions..__. 35,531 | 41,215 | 48,252 | 49, 760 | 46,173 54,400 | 66,950 | 72,300
968 800

itary assistance 1,609 | 1,721 | 1,485 | 1,229 1, 000 01
Atomicenergy.__._. ...~ - 2,823 | 2,758 | 2,785 | 2,625 | 2, 403 2,270 2,830
Defense-related activities 244 24 172 136 —62 1 57

International affairs and finance.._.______ 2,525 | 3,195 | 4,412 4,032 4,506 | 4,191 4,608 4,797
Conduct of forelgn affairs 121 217 348 7 346 315 33 346
Economic and financial programs. ... 1,860 | 1,381 1,826 | 1,479 | 2,004 | 1,864 2,321 2,403
Forelgn information and exchange ac-

tivities. . __ 100 137 201 207 223 227 242 248
Food for Freedom__._____ 435 | 1,458 | 2,040 | 2,049 | 1,843 | 1,78¢ 1,710 1,709

Space research and technology 4 4011 2,552 | 4,171} 5,093 | 5,933 | 5,600 5,300

Aggicnltm and agricultural resources_...| 4,031 | 2,475 | 5,050 | 5,129 | 4,696 3,307 | 3,085 3,173
arm incomse stabilization..________.... 3,141 2,239 | 3,693 | 3,708 [ 3,236 | 1,025 | 2,368 | 2,467
Financing farming and rural housing... 236 289 300 251 268 160 —532 —584
Fié?nc]iqng rural electrification and rural
ephones 204 330 342 342 302 373 259 319
Agrlenltural land and water resources. .. 277 324 324 324 341 346 379 381
Research and other agricultural services.| 173 293 391 414 457 503 560 591
Natura) resources. 1,216 | 1,798 | 2,506 | 2,658 | 2,851 | 3,120 | 3,226 | 3,518
Land and water Tesources. oo 949 | 1,319 | 1,853 | 1,927 | 2,023 | 2,235 | 2,218 | 2, 443
Forest resources....._____________ """ 119 220 303 332 374 406 463 449
Mineral resources. 37 65 71 91 105 108 115 140
Fish and wildlife resources.___-.__ ... 43 68 04 105 120 130 134 139
Recreational resources.._______.___ 35 74 112 130 134 152 199 246
General resource surveys and admin. . 34 51 73 73 94 89 97 103
Commerce and transportation.___ 1,225 | 1,9 ' 9
Alr transportation.________ 179 ’ 523 % ggg % ggg % é?g % 5o b
‘Water transportation.. 349 508 672 668 728 708 757 806
ground transportation.___ 647 38 41 39 39 46 92 19
Postal service . 356 | 56| 70| &78| 805! 883| 1,208 4
vancement of business________ —343 265 366 401 557 193 182 407
Area and regional redevelopment (x) (X) 101 401 308 156 207 323
Regulation of business_._._______ 38 59 84 91 98 99 103 100

See footnotes at end of table.
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No. 546. FrpERAL ADMINISTRATIVE BupgET AND TrRUST FUND RECEIPTS AND

EXPENDITURES, BY SOURCE AND FunctioN: 1955 To 1968—Continued

[In millions of dollars]

SOURCE AND FUNCTION 1955 1960 1963 1964 1965 1966 1967 1968
est. est.

Administrative  budget expendi-

tures—Continued
Housing and nity develop § - 136 122 —67 —80 [ —104 347 890 1,023
Aids to private housing 174 | —172 | —537 | —595| —818 | —406 -—62 —376
Public housing programs. .. - oveeeenne —~116 134 178 149 230 233 263 282
Urban renewal and community facil- )

TH1eS . o s mmm e cm e mmm e e 56 130 222 306 420 446 561 982

National Capital region. .. oocoaoannn 22 30 70 59 64 75 127 135

Health, labor, and welfare_ .. ____..__.____.. 2,165 | 3,650 | 4,715 | 5,381 5,797 | 7,574 | 10,389 11,804
Health services and research.. 271 774 | 1,437 | 1,784 | 1,781 | 2,523 4,265 , 767
Labor and MANPOWeT ace e - m e cmmcaem 321 510 224 345 464 500 403 526
Public assistance, excl. medical care for

the aged. oo oo 1,428 | 2,061 | 2,031 | 2786 | 2,87 2,797 2,042 3,036
Economic opportunity programs. X) xX) X) (X) 211 | 1,018 1, 580 1, 860
Other welfare services....._.... 145 304 423 466 513 736 1,109 1,114

Education . ooooeeoecaoaa e 377 866 | 1,244 | 1,339 | 1,544 | 2,834 | 3,304 | 2,816
Assistance for elementary and secondary

=4 B 1010 ¢ 215 327 302 404 418 | 1,368 1,827 2, 000
Assistance for higher education......_. 43 261 428 383 413 701 451 —376
Assistance to science education and

basic research ..o ooeoco oo 11 320 206 310 309 368 395 455
Other aids to education, 109 156 219 241 405 397 631 737

Veterans benefits and services............| 4,622 | 5,266 | 5,186 | 5,492 | 5,495 [ 5,023 6,394 6,124
Veterans service-connected compensa-

172 03 o H USSR 1,820 | 2,049 | 2,116 2,158 | 2,176 2,221 2,208 2, 427
Veterans nonservice-connected pensions. 801 | 1,265 1,608 | 1,743 | 1,864 | 1,910 1,931 2,037
Veterans readjustment benefits.......__. 879 725 -13 113 —50 | —064 510 —42
Veterans hospitals and medical care. . .. 727 961 | 1,145 | 1,229 | 1,270 | 1,318 1,389 1,471
Other veterans benefits and services. ... 286 266 240 249 235 238 266 231

Interest . oL 6,438 | 9,266 | 9,980 | 10,765 | 11,435 | 12,132 | 13,508 14, 152
Interest on the publje debt. .z .| 6,870 | 9,180 | 9,895 | 10,666 | 11,346 | 12,014 | 13,400 | 14, 050
Interest on refunds of receipts.. 62 76 74 88 77 104 93 87
Interest on uninvested funds... 5 10 11 11 12 14 15 15

General government..._.. 1,166 | 1,542 | 1,979 | 2,280 | 2,402 | 2,464 2,725 2,781
Legislative functions. 60 109 131 126 142 159 171 178
Judicial functions 31 49 63 66 76 79 90 96
Executive direction and managemen 12 20 21 22 23 24 28 30
Central fiseal operations ... ... 431 558 716 791 825 864 909 940
General property and records manage-

TG e oo oo e 168 372 444 576 608 585 676 601
Central personnel management__.__.._.. 96 84 142 174 174 176 194 197
Protective services and alien control..... 185 263 323 335 366 385 445 465
Other general government___..__....... 183 88 139 189 190 192 211 186
Allowance for contingencies. .. . ........ (¢.9] (X) x) X) (X) (X) 106 2,150
Deduct: Interfund transactions2.......... 181 694 518 664 870 636 766 682
Trust fund expenditures...__...._._..| 8,577 | 21,212 | 26,545 | 28,885 | 29,637 | 34,864 | 40,882 | 44,507
National defense - 164 256 679 487 751 760 1,138 1,370
International affairs and finance.. 45 48 44 62! —160 171 111 229

Space research and technology. .- .- (X) (X) (X) (Z) (Z) 1 (2

Agriculture and agricultural resources 73 458 507 496 927 | 1,151 1,382 1,224

Natural resourees .o ooeoomeo 61 118 122 137 134 145 145 148

Commerce and transportation —97 | 2,831 | 2,877 | 3,482 | 3,804 | 3,751 3,722 3,738

Housing and community development. _. 231 | 1,439 -36 | 1,889 | 1,136 | 3,202 2,999 981

Health, labor, and welfare | 7,423 | 16,368 | 21,855 | 22,733 | 23,186 | 26,384 | 31,477 | 87,111

Education. .. oveeeemeans 1 1 2 2 2 2 —4 —381

Veterans benefits and services... 628 673 835 666 624 565 770 567

General government.._..... 6 17 19 18 21 24 33 29

Deposit fUnds. o omeen 87 —78 146 | -—567 | —210 | —520 —159 —122

Deduct: Interfund transactions 2..._.___. 16 508 506 581 638 70 784 780

- Represents zero. X Not applicable.

1 Includes taxes not elsewhere classified.

3 Minus sign (—) indicates receipts exceeding expenditures.
4 Beginning 1963, includes the Public Works Acceleration program w.

other categories.

7 Less than $500,000.
2 Included in both receipts and expenditures.

hich supplements expenditures in various

Source: Executive Office of the President, Bureau of the Budget; The Budget of the United States Government,

and unpublished data.
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No. 547. TFEDERAL AID 70 STATE AND LOCAL GOVERNMENT S

[In thousands of dollars, exceptas indicated. For year ending June 30. Comprises grants-in-aid (cash or transfer
revenues, loans and advances, and technical assistance,

Agricul-
STATE OR OTHER High- Publie turgal con- [ Educa- { Public Na- Food
AREA Total 1 ways assistance | servation tion health | tional | distri-
and ex- Guard | bution

tension
Total.oooooaeo 15,339,912 || 4,017,736 | 8,088,995 | 2,271,075 | 1,190,690 | 993,815 | 706,322 | 681,935
312,415 90, 530 82, 721 34, 608 16,251 | 15424 | 11,204 | 18,530
106, 206 53, 345 2,043 585 12,063 1,225 3,128 978
148, 305 66, 338 20, 398 7,857 18, 562 4,794 5,085 6,361
184, 671 38, 767 49, 310 19, 052 7, 760 8, 460 7,879 | 16,273
1, 332, 895 324,281 458, 233 26, 934 137,133 | 105,996 | 24,321 | 36,482
[S1010 .1 1 N 236,062 60, 571 42, 755 50, 796 26,880 | 13,181 5,305 8, 215
Connecticut. ... 170, 794 48,417 32,380 1,632 15,311 | 16,752 7, 3562 5,840
Delaw: 39, 581 16,677 4, 696 2, 654 3,621 1,720 3, 637 2,134
Dist. 133,400 26, 404 12, 741 - 14,8068 | 13,874 3, 646 2,807
Florid 325, 762 87,579 98, 582 12,120 32,479 | 22,014 6,366 | 19,946

343, 806 81,182 77,265 47,728 26,874 | 283,809 10’, 129 18: 576

73, 524 9, 781 5, 789 903 11,157 4,255 | 10,039 2,607
101,224 39, 556 10,195 21, 893 5, 2 S 2, 382
707,832 208,972 143, 082 121, 506 52,604 | 50,486 | 11,959 | 28,385
302, 871 92, 011 28, 857 86, 857 24,819 | 16,843 9,208 | 16,3877
361, 516 83, 35, 136 209, 187 14,576 | 12,981 7,845 | 13,416
340,774 50, 842 31,926 194, 637 19, 708 9,008 6,874 8,088
279,48 60, 062 63, 42,247 19, 664 X 5,216 | 24,618
371,027 102,918 142, 504 14,743 11,857 | 18,944 7,008 | 24,278

70,257 23,793 15,064 3, 662 6, 807 3,013 4, 429 3,618
196,947 49,723 32, 549 7,234 29,967 | 29,301 7,951 9, 641
409, 847 77, 601 95,413 1,888 52,767 | 70,710 | 12,123 | 15,087

472,308 132,778 86, 691 46, 006 42,814 | 37,284 | 12,465 | 31,084
385, 854 106, 047 53, 730 9
208, 568 57,754 ) ~43,880

) , 9, 620 ,220 | 9,244 , 2

431, 651 113,047 97,112 | 107,481 21,654 | 24,217 | 10,798 | 16,787

149, 386 59, 082 6,714 45,716 6,632 | 2,062 | 4,209 2,146

255,009 . 37, 251 14,747 | 164,550 11,159 | 5,197 | 3,970 | 5,138

61,954 41, 460 3,478 1, 550 5,907 877 | 2,087 681

New Hampshire 44,996 16,142 5,483 1,377 6,710 | 4,034 | 2,835 | 2,108
New Jersey - -..ooee. 272,807 65, 104 49,857 5,868 29,346 | 16,817 | 14,763 | 11,645
New Mexico. «ooeneen 141,715 47,824 20, 510 21, 459 12,656 | 4,134 | 4,604 | 7,561
New York. ... 1,027, 471 197,545 | 320,404 23,180 79,870 | 180,475 | 23,718 | 53,807
North Carolina. 297, 232 51,102 71, 448 44, 060 24,993 | 27,425 7,802 26,082
North Dakota. _ 175,324 31,132 10,880 | 108,222 7,803 | 2,708 | 3,854 | 2,866
Ohioo o 567, 301 185,783 | 109,066 64, 455 41,807 | 35,5642 | 16,837 | 40,832
Oklahoma. . - cccume.. 321,374 57, 461 89, 868 75, 287 21,091 | 12,625 | 8,008 | 21,284
Oregon...___ 226,348 76, 794 22,226 , 68 15,250 | 16,300 | 5,326 | 8,356
Pennsylyania. 633,101 || 141,024 | 130,748 | 24,718 | 49,003 | 63,440 | 18,761 | 45,084
Rhode Island.__ - 78, 515 24,812 16,137 662 8, 949 5, 650 3,808 2,063
South Carolina__...._| 146,777 34,797 26,777 26, 615 15,205 | 7,851 | 6,041 | 10,182

148, 452 45,384 9, 706 60, 487 7,007 2, 606 4,331 3,221
321,824 108, 412 48,997 38,336 19, 280 i?)’ ggg 11,391 | 21, égg

792, 060 216,206 | 174,377 | 187,810 43,372 , 16,630 | 31,
129,248 60, 926 15,240 7, 10,026 | 8,725 | 4,774 | 4,664
51,814 24, 7,1 2,467 2,039 [ 3,071 4,565 1,048
307, 635 163, 404 25,130 18,470 35,647 | 12,772 | 7,820 | 15,186
X 75,192 61,182 31, 667 28, 504 , 8,012 | 14,304
177, 666 55, 847 43, 541 6,027 7, 700 4,873 5,152 | 16,418
241,058 53, 37,382 , 609 20,523 | 25788.| 9,015 | 15613
\ 48,341 , 98| , 505 3, 687 2,781 s
Puerto Rico._. ... 6,932 7,217 3,060 | 4| 6,320 | 27,114
Virgin Islands_. -} 227, 509 - 218 Nl TEe| Y O] PP
ther areas ¢ . - 67 - 1,472 | 15,061 - 646
Undistributed. ... 131,111 17,318 | —18,320 10,843 7,083 | —64,442 | 281,184 (83,597

~_ Represents zero. NA Not avaiiable.
1 Includes programs not shown separatel;

y.
2 Based on resident population as of July 1, 1965, as estim:
2 Population base excludes areas outsideythe U.S.as ated by Bureau of the Census.
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AND INDIVIDUALS—STATES AND OTHER AREAS: 1965

ayments in kind given to a governmental unit or individual for specified programs, services, or activities), shared
%or components of programs included, see source]

Urban Unem- Voca-
develop- ploy- Anti- | Conser- | Child tional Vet- Per STATE OR OTHER
ment and | ment in- | poverty | vation care rehabili- | eran’s | capita? AREA
public surance practices tation | benefits | (dollars)
works
602,541 | 515,649 | 324,804 | 218,370 | 144,447 | 132,570 57,442 79 Total
12, 534 6, 643 9, 458 3,950 2,701 4, 526 1,068 90 | Alabama
1,893 4, 453 1,184 10, 539 419 380 19 420 | Alaska
191 5,064 3, 655 2,342 877 1, 530 797 92 | Arizona
12,302 4, 564 7,822 4, 649 1,702 3,789 722 94 | Arkansas
32,510 83, 902 15, 720 14, 858 12,213 9,468 7,224 72 | California
1,194 5,228 3,135 4, 597 2, 461 2, 064 984 120 | Colorado
24, 080 7,074 4,795 1,687 2,488 1,177 1,101 60 | Connecticut
1,084 1,101 831 370 479 302 83 78 | Delaware
1,308 5,931 6,323 - 3,177 2,223 724 167 | Dist, of Columbia
4, 640 8, 430 7, 651 2,112 4,226 4,118 2, 698 66 | Florida
10,021 6, 678 13,076 4, 896 3, 699 6, 911 1,684 79 | Georgin
4,739 2, 654 1,420 1,108 815 505 108 103 | Hawaii
493 3, 255 99 2, 299 642 379 211 146 | Idaho
25,016 20, 797 25, 528 1,253 7,038 5, 202 2,035 66 | Illinois
8,732 7, 559 2, 550 1,420 2,416 1, 246 1,067 62 | Indiana
1, 664 4,072 703 2,417 2, 260 1, 657 893 131 | Towa
4,610 4,203 813 4,529 1,610 1,133 643 153 | Kansas
22,728 6,136 12, 624 3,487 3, 265 2, 315 697 88 | Kentucky
14,827 6, 796 6,073 2,011 2,936 2, 442 868 105 | Louisiana
2, 636 2,244 594 037 875 536 199 71 | Maine
9,189 7, 567 4,716 913 4,324 1, 609 685 56 | Maryland
37,777 19, 409 10, 703 654 6, 869 3, 781 2,169 77 | Massachusetts
36, 050 19, 107 6,980 1, 461 5, 516 3,774 2,044 57 | Michigan
12,781 7,364 4, 642 1,778 3, 225 3, 502 1,240 108 | Minnesota
4,903 4,241 4, 632 7,744 2, 060 1,716 651 90 | Mississippi
8,967 8,416 11,133 1,763 3, 359 2, 509 1,269 96 | Missouri
550 2,791 366 4,080 567 488 192 202 | Montana
205 2,349 794 2,072 1, 408 800 652 173 | Nebraska
227 2,129 530 1,206 531 260 52 141 | Nevada
1,416 2,206 844 646 562 232 255 67 | New Hampshire
36, 873 16,244 18, 325 644 2,367 2, 463 1,136 40 | New Jersey
1,726 3, 467 1,082 11, 287 1, 251 465 404 138 | Now Mexico
51,148 60, 158 41,274 1, 401 14,923 16, 061 3,072 57 | New York
13,952 8,012 7,282 2,011 4,804 4,717 1,157 60 | North Carolina
601 2,056 401 1, 444 558 490 204 269 | North Dakota
24,274 18, 667 10, 796 1,327 6, 924 4,952 2,131 55 | Ohio
6,208 6, 670 2,085 9, 385 1,737 2, 612 1,429 129 | Oklahoma
2, 7165 6, 605 1,164 36, 836 2,064 1, 470 516 119 | Oregon
67,779 36, 164 17,985 1, 746 7, 854 10,040 2,843 55 | Pennsylvania
6,277 4,067 2, 566 241 1,376 773 342 88 | Rhode Island
3, 668 4, 380 1,028 2,007 2,025 2, 633 644 58 | Sovth Carolina
466 1, 690 276 1,087 449 578 268 211 | South Dakota
17, 663 7,774 10, 588 7,484 3,763 3,199 1,018 84 | Tennessee
18,703 21, 404 12, 529 6, 893 5,803 4, 893 3,688 75 | Texas
1,494 4, 844 420 4, 844 1,008 838 459 131 | Utah
510 1,416 253 376 547 461 180 131 | Vermont
8,115 5, 689 5, 651 1,848 2,930 2, 462 916 74 | Virginia
4,257 13, 468 2,011 7,132 2,381 2, 004 1,390 03 | Washington
18,757 4,254 4, 387 2,077 1,804 3,216 468 98 | West Virginia
4,835 8,156 2, 528 2,273 2,747 3, 459 1,007 58 | Wisconsin
216 1, 447 170 15, 709 392 354 107 262 | Wyoming
13,400 4,874 11, 067 137 3, 510 2,075 421 | (NA, Puerto Rico
625 145 581 8, 326 258 71 - | (NA Virgin Islands
17 20 104 22 908 60 808 (NA Other areas 4
350 1, 627 - - | —12,633 -8, 338 -1 (NA) Undistributed

¢ American Samoa, Canal Zone, Trust Territory of the Pacific Islands, and certain foreign countries.

Source: Congressional Quarterly Ine., Washington, D.C.; Congressional Quarterly Weekly Report No. 12, March
24,1967, (Copyright.)
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No. 548. Sussipy ProcraMS OF THE FEDERAL GOVERNMENT—NET EXPENDITURES:
1955 To 1968

{In millions of dollars. For years ending June 30.
Excludes veterans programs, foreign aid, public assistance to the needy, grants to States to help finance low-
priced school lunches, hospital operation and medical care administered by the Public Health Service, and
various aids to Indians. Due to changes in classification, not all programs are strictly comparable for all years,

Agency indications refer to status in fiscal year 1967)

Minus sign (—) indicates receipts exceeding expenditures.

PROGRAM 1955 1960 1963 1964 1965 1966 1967 1968
est. est.
Total e 3,853 | 6,958 | 8,059 | 7,393 | 8,064 | 6,896 | 8,047 7,373
Net current expenses for listed aids and
special services 1,979 | 5,090} 6,867 | 6,825 | 7,615 | 6,868 | 8,434 6,970
Agriculture. .. ... .. 1,074 | 3,458 | 4,675 5168 | 5600 | 4,741 | 5641 | 4,853
Derartment of Agriculture: ,
CCC and special export programs:
Sale for foreign cuITeNey. .. v oen.- 130 | 1,232 | 1,483 1,415} 1,203 | 1,138 984 906
Price support supply, and related
Programs. e e 472 | 1,515 | 2,433 | 2,858 | 3,399 | 2,836 | 3,607 2,762
Sale for dollars on credit terms. ... (lg O] 79 60 200 233 315 399
Transfer to supplemental stockpile.| (t 192 100 38 41 26 33 27
National Waool Act._ aeeccaaoao o 0] 93 63 73 23 38 40 46
International Wheat Agreement... 100 66 74 126 35| (X) (X) (X)
Export credit sales. ... .._.. X) X) X) (X) x) x) 110 198
Oher . et 135 89 ~ ~15 9 7 -1 -2
Agricultural Stabilization and Con-
servation Service:
8ugar ACt.— —eeooeeceeeoamees 70 74 77 87 92 88 88 90
XPBOSES e oo mmmmeee - -1 99 117 108 126 128 151
Consumer and Marketing Service:
Removal of surplus agricultural
commodities. 43 67 112 240 273 118 146 176
ther ._.___.____________ @ 50 7 26 18 7 8 8
Foreign Agricultural Service. ® ©) @® ® (©) 21 25 2
At S 108 76 141 139 87 85 60 70
Other agencie: -- 17 4 7 5 21 18 8 6
BUSINESS. oo oo mcmemmem e 741) 1,278 1,845} 1,251 | 1,466 | 1,481 | 1,858 1,239
Department of Commeree:
Maritime  Administration, ship
operating subsidies and admin. ._. 121 158 226 197 226 196 185 207
Patent Office - ®) 21 26 27 30 33 36 38
Other 43 23 51 58 62 54 58 71
Dep%rtment of Defense, civil func-
ons:
Corps of Engineers, operation and
INAINteNaNee. .o oo oooooos 67 80 114 109 113 122 130 134
Other.. -8 —18 -7 ~-10 -3 -10 —13 -15
Post Office Department ... .. 346 495 691 36 174 218 504 —225
Department of Transportation:
Coast Guard, navigation aids and
other. 43 176 210 249 258 248 300 308
g‘gggral Aviation Agency 4. x86 273 431 469 498 496 510 Sﬁ
T e e e ——— X X 3 2
Civil Aerionautics Board, payments to X X X & & 6
8Ir Carriers . e 60 82 84 80 75 66
Small Business Administration. ® ® ® ® 11 6 51 90
Other agences.. -17 11 22 33 17 40 29 19
Labor.. . . 269 324 400 45 547 508 635
Department of Lahor: ! 405
Unemployment trust fund admin.... 192 317 375 453 441 523 671 604
Other . ieen 8 -1 18 -2 - - - -
Other agencie: o 89 8 [} 7 24 24 27 31
Home owners and tenants —105 30 ~53 —51 84 99 337 243
Department of Housing and Urban
Development:
Public housing ..______.._____. 127 182 195 219 239 265 28
Urban renewal .. _______ " 102 186 | 211| 278 326 376 447
Federal Housing A dministration. —142 | —167| -162| —~182 | —190 | -—129 | —228
Other oo —38 11 -5 4 -5 3 40
Federal Home I.oan Bank Board ~20( —266| -—280| —233 | ~271| —178 —202
Addiiﬁrgns ti‘:'i ‘mnjor commuodity inven-
ories, eivil .. ... __ 1,652 | 1,032 256 | —378 | —433 | —~760 (—1,330 | —654
Depagtment of A%riitciulture, CCO, agri- 6 ’ 760 68
€ commodities. __._____.__.___ 1,686 { 1,022 251 | —~388 | —446] —779 |—1,358 ) —681
Department of the Interior_. ] ® ®) ®) 10 4t‘113 7;3 28 27
Other ageneies. ... oovoeoe —-134 10 - - - - -

See footnotes at end of table.
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No. B48. Sussipy PrRoGRAaMS OF THE FEDERAL GOVERNMENT—NET EXPENDITURES !
1955 10 1968—Continued

[In millions of dollars]

PROGRAM 1955 1960 1963 1964 1965 1966 1967 1968
est. est.
Additions to civil private physical assets. __ 322 836 936 946 882 788 943 1,057
Funds appropriated to the President,
public works acceleration.............. X) X 1 23 30 - - -

Department of Agriculture:
Agricultural stabilization and con-

SErvation e meae 231 561 523 513 430 382 454 463
Soil conservation. 60 91 112 96 126 131 134 141
Other.. .. —— -19 | () 9 20 -2 | (2) 1 1

Department of Commerce, merchant
shipsand other. .. oo b 70 103 86 92 78 71 80
Department of Health, Education, and

Welfare:

Private hospital construetion...------- 40 80 113 125 124 104 114 116
Health research and educational facil-

(2Z) 25 34 36 33 26 51 66

(X) (X) (X) (X) (X) 11 58 90

- - 4 6 6 6 6 21

(Z) 3 36 40 40 51 50 69

5 6 1 1 2 1 3 9

- Represents zero. X Not applicable, Z Less than $500,000.

1 Included in “‘Other”’ Commodity Credit Corporation programs,

2 Included in ““ Other’” Dept. of Agriculture programs,

3 Included in “Other’” Dept. of Commerce programs.

4 Primarily for air navigation aids.

s Included in “ Business—Other Agencies.”

6 Included in ‘“ Additions to Major Commodity Inventories, Civil—Other Agencies.”

Source: 1955-64: U.S. Congress, Joint Economic Committee; Subsidy and Subsidy-Effect Programs of the U.S.
Government. 1965-1068: Library of Congress, Legislative Reference Service. Based on The Budget of the United
States Government, Special Analysis D, Investment, Operating and Other Expenditures.

No. 549. PrrsoNAL AND REAL ProPERTY OF THE FEDERAL GOVERNMENT:
1963 To 1965

{In millions of dollars. As of June 30. Figures are acquisition costs, except as noted]

CLASSIFICATION 1963 19641 1966 CLASSIFICATION 1963 19641 1966
Tota) eeoccceee 315,235 | 323,881 | 346,997 Personal property—
Continued
Personal property?....| 224,923 | 230,104 | 244,419 | Machineryand equipment .| 13,042 | 13,404 14, 608
Cash: Other 888etS. ..o eacamcamane 11,815 | 13,660 | 13,996
With Treasurer of the Department of Defense 3.1 132, 577 | 134,912 | 143,714
= S, 12,116 | 11,036 | 12,407 | Corps of Engineers ....... 244 268 311
On hand and in banks
outside Treasury...... 738 689 1,224 Real property. ..c.oo-.. 90,312 | 93,777 | 102,578
Department of Defense 4_.| 43,043 | 43,500 T 46,148
Investments (other than Other departments and
public debt) ... ... 5,843 5, 946 7,579 agencie: 18,640 | 20,206 | 23,251
Accounts and notes re- Architect of the Capitol 5.. 459 471 496
celvable . .ooo oo 5,269 5,179 6,183 | Other o 9,849 | 10,186 | 11,071
Commodities for sale...... 4,942 4,678 3,434
Realty acquired at no
Work in proeess..---w.---- 811 812 1,017 COSE B e 25| 200 284
Materials and supplies ...| 9,167 9, 098 8,220 | Public domain acreage
Loans receivable.._.._.... 28,3861 | 30,347 | 31,717 and mineral reserves 5...| 18,026 [ 19,024 | 21,328

1 Figures for 1965 were not compiled.

2 The value of some historic and patriotic properties was estimated at present-day values,
3 Includes equipment, supplies, stock inventories, ete.

4 Includes Corps of Engineers, civil functions.

8 Bstimated present-day evaluation.

¢ Includes construction in progress and other,

Source: U.8. Congress, House Committee on Government Operations; Federal Real and Personal Property
Inventory Report, June 80, 1966. 1966. (89th Congress, 2d Session.)
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No. 5580. ProperTy OF THE FEDERAL GOVERNMENT, BY Masor FuncrioNn, 1063
and 1964, anp BY Kinp, 1966

[In millions of dollars, Asof June 30. Figures are acquisition costs or estimated present-day evaluations]

TOTAL 1966

MAJOR FUNCTION Personal property

1963 | 19641 | Total Intang. | Tang- Iﬁg%l_
Total ible ible erty
assets assets

Total. - 315,235 | 323,881 | 346,997 || 244,419 || 64,371 | 180,048 | 102,577
National defense 194,136 | 196,016 | 208,481 || 164, 000 1,351 | 162,640 | 44,481
International affairs and finance. .. ..on-oo_.| 21,706 | 23,030 | 26,358 25, 981 25, 815 166 3
Space research snd technology...-.-- 1,243 1,901 3,826 1,130 26 1,304 2,696
Agricnlture and agricultural resources. 13,856 | 15,023 | 12,755 12, 638 9,199 3,430 17
Natural TeSOUrCeS. - - - ccoemmmnneaw .| 89,523 | 42,241 | 47,248 2, 587 592 | 1,095 | 44,661
Commerce snd transportation. .-..-...-._.. 10,319 | 10,594 | 11,239 8,372 2,254 6,118 2,867
Housing and community development...... 5,030 4,877 4,610 3,818 3,328 400 792
Health, labor, and welfare.. ... 674 798 472 94 78 326

Education
Veterans benefits and services
QGeneral government 2

3
4,668 | 5651 | 5487 | 3,045 | 2,452 154
3,934 | 3,387 || 1,490 || 1,110 389
19,082 | 22,642 || 18,425 || 17,50 866 | 4,217

1 Figures for 1965 were not compiled. 2 Includes cash of the Treasurer of the U.S. See table 549.

Source: U.S. Congress, House Committee on Government Operations; Federal Real and Personal Property
Inventory Report, June 30, 1966. 1966. (89th Congress, 2d Session.)
No. 551. InTerNAL REVENUE CoLLECTIONS, BY DETAILED SOURCES: 1965 AND 1966

{In millions of dollara. For years ending June 30. Includes collections outside U.8. Negative figures stem
primarily from floor stock credits taken on certain taxes repealed in 1965. See Historical Statistics, Colonial
Times to 1957, series Y 204-279, for selected items]

TYPE OF TAX 1965 1966 TYPE OF TAX 1965 1966
Total 114,435 | 128,880 Mliadnufiar;ltuhrlertsr’ excisgas faxes—-Con. 2% .
usical instrumen . -
Individual income and employment.| 70,765 | 81, 554 Mechanical peneils, eted..._o.o.._ 9 2
Withheld 52,292 | 61,573 Refrigerators. freezers, air condi-
Not withbeld 17,851 | 19,414 tioners, ete.d. . - oo 76 (Z)
Unemployment insurance 622 567 Matehes 4 .o oo 4 1
Corporation income tax. .. 26,131 | 30,834 Iéusiness alnd store maclhin gé Z
‘ ameras, lenses, and film 4__
gﬁft{’%’?x 2 ég‘i‘ 2 g; Sporting g00ds 7- .. moooomn 29 10
Aloohol taxes Lo oo TTTTTTTIIITTT 3773 | 3814 Firearms, shells, cartridges 22 2
Distilled spirits 2,740 2,810 | Retailers’ excise taxes ... 513 108
Wines, cordials, ete..._..__.....__. 112 1131 Furs 31 3
Beer. 920 892 | Jewelry ... .- 205 43
Tobacto taxes 1_._..—.— - ... 2,140 | 2,074 | Lugeage 81 2
Cigarettes. . —veoue oo 2,070 2 006 Toilet preparations. -.wuceweeeecucoe 196 41
Cigars 61 ""68 | Miscellaneous excise taxes 1,786 | 1,603
D(?cttllllgare-nts other instruments, and 8 10 fs_pl e — T 108
Dlaying cards & — 18| 146 Trmee%]}(’s%?%fcvg.e’_ ote. and edulp- |y oy 08
’ ansportation of personsé - 126
Mﬁ%ﬁg‘é{:&ﬁ?& taxes............ 6418 5 6341‘ Use of safe deposit boxes ?.... ——— 7 2
Gasoline .. - 2087 | o804 | Clubduessnd initistion fees ... 80 53
ires and 4 d Bowling alleys, pool tables, ete.b.._ 5 (Z)
%‘nffks amtiu bus 440 482 Coin-operated devices 19 17
ete ! 495 460 Admissions ... 96 81
Passenger cars, chagsls, bodies, ete. .| 1,888 1,492 Theaters, concerts, e 52 46
Parts_and accessorids for cars, Cabarets, roof gardens, 44 38
trucks, etc.3 - 253 197 TUse tax on fﬁghway motor ve)
Elactric, gas, and oil appliance 81 5 weighing over 26,000 pounds.... 102 104
Electric light bulbs and tubes & 43 16 |  Diesel fuel 152 159
Radio and television sets, phon ‘Wagering. - 7
graphs, components, ete.s_. S 922 —4 | Other2 - 16 30
Phonograph records 4. ... - 27 3 | All other ~32 8
Z Less than $500,000.

! Includes taxes collected in Puerto Rico on tobacco and liquor manufa i
ctures coming into the United States.
3 gﬁgg;gggllgr;gggrg&{ stocks and bonds, ropealed as of Ja. 1, 1006, playing cards. 58 of Time 23, 1086,

4+ Repealed as of Juns 22 0‘535365 pt truck parts), repealed as of Jan. 1, 1066

1965.
 Sales of light bulbs for in
(e;g. refrigerators), are free ofo rpf’l‘af:ion in articles on which manufacturers’ tax was repealed as of June 22, 1965

tax
Alr conditioners, repenled as of May 15, 1965. - Refrigerators and freez
: %porting gtoods, except fishing equipment, repesled asg of June 22, 1985. s, ropealed as of June 22, 1905.
. Rgxei 101.13 rans?oztatmn of persons, repealed as of Nov. 18, 1962, except on air transportation.
i Inxgle de tas of July 1, 1965. 10 Repealed as of Jan. 1, 1966, 1t Repealed as of noon, Dec. 31, 1965,
Pt ‘;1a te% %X(ﬁ on interest equalization; adulferated butter and filled cheese (imported and domestic), process
ik b ed butter and imported oleomargarine; narcotics and marihuana; coconut and other vegetable oils

(repealed as of Aug. 31, 1963); i (
Tossysed PPl oce% Ak 53%& 1gs!a.nsportation of property and oil by pipeline (repealed as of Aug. 1,

Source: Treasury Dept., Internal Revenue Service; Annual Report of the Commissioner.



No. 552. Incomm Tax R®TURNs Firep, BY TyeE: 1965 anp 1966

[In thousands. For years ending June 30.

Income Tax

Includes Puerto Rico and Virgin Islands]

397

TYPE OF RETURN 1965 1966 TYPE OF RETURN 1966
______________ 102, 492 104,078 | Employment taX e oo.__.._.... 22, 446
[ —_— o %mp}overS’ 1lform gg e 15, 632
_________________ 76,113 3 mployers’ Form - 4, 577
Infﬁ:ﬁ%itggﬁgﬁ&'ﬁduciary ___________ 66, 965 | 69,724 Employers’ Form 943 ? ) 634
Individual-citisens and resident | . | o0 o0 Rairoad retirement, Forms Ct~ o
D ————— 1. S [ e g T .
Declarations of estimated tax- 6,197 | 6,356 | Estate tax___.____J - JTTTITTITIITT ' 103
oo cotimated tax 6, 166 6.3% | Gift tax , ,
i - xcise tax . \
Corporation._ - ..-... 002 %ccupf]xztao?al _—— - 1, ggg
Partnerships ... 977 orm. 720 3. ...
Cof-&rg.sti})%_ - 1,420 1,502 Alcohol....._. 22
Other. oo 555 567 Tobacco- - 9
L0215 217

1 Household employees. 2 Agricutural employees.
Source: Treasury Dept., Internal Revenue Service; Annual Report of the Commissioner.

3 Retallers, manufacturers, ete.

No. 553. Inprvinual INcoME Tax Liasmry anvo ErrmcTIvE RATES, FOR
SepLectep Income Groups: 1954 To 1967

[Refers to income after exclusions but before deductions and exemptions.

1054-1963 figures assume deduction of

10 percent of adjusted gross income; 1964 and 1965-1967 figures assume larger of minimum standard deduction

or 10 percent of adjusted gross income.
(income after deductions but before personal exemptions),
Y 318-332)]

Excludes self-employment tax.

Tor similar data based on net income
see Historical Statistics, Colonial Times to 1967, series

ADJUSTED GROSS INCOME
EFFECTIVE YEARS OF REVENUE
ACT AND YEAR ACT PASSED
$1,000 | $2,000 | $3,000 | $5,000 | $8,000 | $10,000 $500,000
LIABILITY
(dollars)
Single person, no dependent:
1954-1963 195 60 240 492 818 | 1,540 | 2,000 983, 774
1964, . ccoeeen 18 180 360 720 | 1,372 | 1,872 327,878
1965-1067 14 161 320 671 | 1,280 | 1,742 300, 070
Married couple, no dependent:?
1954-1963 1954 1. - 120 300 660 | 1,240 | 1,636 358, 048
1964. .. ..1964 2__ - 64 226 554 | 1,080 | 1,440 309, 256
1965-1967 1064 2 - 56 200 501 | 1,000 | 1,342 285, 140
Married couple, 2 dependents: 3
1954-1963 - oomeemoo 1954 1. - - 60 420 976 | 1,372 356, 956
1964 oo 1964 2. - - - 325 840 | 1,200 308, 332
1965-1967. .. ___.___ 1964 2. - - - 200 72 | 1,114 284, 800
EFFECTIVE RATE ¢
(percent)
Single person, no dependent:
1954-1968_ - - recmcmen 1954 1., 6.0 12.0 14.1 16.4 10.3 21.0 76.8
1964 oo 1064 2. 1.6 9.0 120 14.4 17.2 | 187 65.6
1965-1967. - e oeeeeeeee 1064 2__ 1.4 80| 1L0 13.4 16.0 | 17.4 60.0
Married couple, no dependent: 2
1954-1963 1954 1. - 6.0 10.0 13.21 155 16.4 71.6
1964 . o _aee 1964 2. - 3.2 7.6 1L1 13.5 | 14.4 61.8
1965~1967 1064 2. - 2.8 6.7 100 125| 134 57.0
Married couple, 2 dependents:3 :
1054-1963 . . cceeenee 1954 1. - - 2.0 8.4 122 13.7 71.4
1064 o eememmeen 1964 2. - - - 65| 10.5| 120 61.7
1965-1967 .o 1064 2._ - - - 58 9.6 1L1 56.9

~ Represents zero.
L Internal Revenue Code of 1954.

2 Revenue Act of 1964.

4 Tax liability divided by stated income.
Source: Treasury Dept.; unpublished data.

3 Split-income basis.
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No. 554. InpivipuaL INcoms Tax Rerurns Wrre Apsustep Gross INcomMm—
SumMmary: 1940 To 1965
[In millions of dollars, except as indicated. Includes Puerto Rico and Virgin Islands. Includes returns of resi-

dent aliens; based on a sample of returns as fled, unaudited except to insure proper execution. See Historical
Statistics, Colonial Times to 1957, series Y 202-311, for related data,

1985
TrEM 140 | 1945 1950 1956 1960 1968 | (prely

TOTAL RETURNS

indi turns..1,000..| 14,598 | 49,751 82, 666 57,818 60, 593 64,943 67, 164
N%ng!fﬁng T .d.lf,.i fi.lf’.ﬂ. f ? ....... 1,%_ - 7,487 42,6561 38,187 44,680 48, 061 51: 306 53,643

'’

Nontaxable 7,161 7,100 14, 469 13,129 12, 532 13, 637 13, 511
Ad]u:;ltega gross income 136,310 | 120,301 | 179,874 249: 429 316: 5568 | . 308,212 429, 049
Income tax 2 - - ooccreomcmecmmaneee 1,441 | 17,050 | 18,375 | 29,614 | 39,464 47,153 49,329
Avel er return:

}’urc%%ﬁgf ___________________ dollars__| 2,487 2,418 3,416 4,314 5,224 6,132 6,402

IncometaX ool dollars. . 99 343 349 512 651 726 735
Incomse tax per capita of total

populatlozrl)_ -.-.I.). .......... dollars.. 11 128 121 179 219 248 255
Percent of total population filin

returnss...... p -? ............. g_ ..... 16.7 55.9 55.3 56.4 54.4 54.0 54.8

TAXARLE RETURNS
Adjusted : oss income. 123,279 | 117,562 | 158,545 | 220,595 ( 297,152 | 376,005 408, 661
An{ount ogfrrexemptions 10: 380 52,116 55, 210 71,182 81,207 88, 337 91,916
Taxable income.. ... (NA) (NA) (NA) 127,889 | 171,462 | 229, 268 253, 751

Income tax after credits 1,441 17, 050 18,375 20, 614 39,464 47,153 49,329

SBOURCES OF INCOME
(TOTAL RETURNS)

Salaries, wages, commissions, ete. . 27,654 | 01,658 | 138,956 | 6200, 580 | 257,684 [ 682,984 | 6346, 081

Dividends, domestic and forel 1 Cog0 6,131 | 7.820 | 9,470 | 1871 | 12,750

Tntorest o oo OTOEn o1 | 39081 1583 <2lss6| 5018 10089 | 11,164
Rents:

1,146 | 51,788 | 93,184 | 38,660 | 3,508 | 3,879 3,968

- Fwe| Ciom ¢ 509 758 | 1187 1414

t] t) 8 ) 642 653 632

O 181818 5 % o

Buginess or profession: ¢
0

Net profit oo oo 104,145 | 1012,572 | 10 16,847 | 10 20,566 | 1 23,908 24,720 26, 100

Net 10ss..-- dem 10131 10 350 10840 | 101,297 | 101,828 1,033 1,021
FN t profit o (10 0y 10 10 4,692 5,213

et Profit. - oo 1 )

Net loss... .- T ﬁm,% (wg () %103 ﬁwE 1,430 1,349
Partnership:

Net profito.—coooooeccmmces 1,549 7,198 8, 564 9,531 9,726 10,801 11,870

Net 1088 ocmcoem o 29 87 224 330 530 791 830
Sales of capital assets: :

Net gain - oo e 329 2,276 3,181 5,024 5,814 8,746 10, 678

Net Foss ............................ 379 182 314 358 674 922 850
Sales of property other than capital

assets:

Net gain. 40 64 101 04 67 70 53

Net loss — 38 70 132 121 106 179 194
Anpuities and pensions. . ..__..._.._ - 195 430 870 1, 614 3,111 3, 857
Estates and trusts:

Income. 756 046 1,690 565 671 gNA; (NAg

0SS e - - - 13 22 NA (NA
Other sources ™. __ e 748 595 1,009 793 2,407 2,277 3,015

~_Represents zero. NA Not available.

1 Net income. 2 Income and defense tax before credits for 1640; income tax after credits thereafter.

3 Joint returns counted twice in computing percent.

+ Exemptions 1940: Married $2,000, single 3800, each dependent $400. Exemptions 1945: Married $1,000, single
$500, each dependent $500. Exemptions 1950 and after: Joint return $1,200, single $600, each dependent $600,
addi'tional exemption for taxpayer, and his spouse on joint return, of $600 if blind and $600 if age 65 or over.

5 Salaries after sick pay exclusion. ¢ Gross salaries.

7 Beginning 1955, dividends after exclusions. & Royalties included with rents.

9 For 1950, business profit or loss after net operating loss deduction.

10 Farm included with business or profession.

11 Comprises all incoms subject to income tax not elsewhere listed; for 1945-1955, includes not more than $100
per return reported on Form W-2 of dividends, Interest, and wages not subject to income tax withholding, How-
ever, for 19551965, this income has been reduced by net operating loss deduction. For 1964 and 1965, also includes
estates and trasts income and loss and ordinary gain from sales of depreciable property.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Individual Income Taz Returns.
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No. 555. InpivipvuaL INcoME RETURNS AND TAXES—STATES AND OTHER AREAS:
1950, 1960, aAnD 1964
[Number in thousands; money figures in millions of dollars. Aggregates in this table differ somewhat from those

in other tables for individual returns with income because of a distinct weighting system for State data and,
for 1960 and 1964, the inclusion of returns with no adjusted gross income]

1950 1960 1964
STATE OR Ad- Ad- Number
OTHER AREA | Num- | Ad- |Income| Num- | justed |Income] Num- | justed |Income| Num- |of persons
ber of | justed tax ber of | gross tax ber of | gross tax ber of | repre-
re- gross | after re- |[income| after re- |[income| after tax- |sented on
turns |income | credits| turns less | credits] turns less | credits | payers| taxre-
deficit 1 deficit! turns
Total....| 52,665 |180,065 | 18,390 | 61,025 (315,832 | 89,545 | 65,375 (396,718 | 47,160 |104, 105 179, 519
1,281 | 4,006 | 20,898 | 2,712 ) 4,169 | 25,669 | 3,159 | 6,466 10,854
65 342 1,408 148 346 | 1,710 173 554 986
49 233 1,078 125 251 | 1,337 146 399 689
27 132 3 56 135 72 216 3
650 | 2,004 | 10,509 | 1,362 | 2,058 | 12,543 | 1,520 | 3,123 5,183
109 321 1,407 331 | 1,809 7 8,
380 974 | 5,868 835 | 1,062 | 7,487 1,019 | 1,657 2,753
4,714 | 12,910 | 71,993 | 9,401 | 13,294 | 87,616 | 11,016 | 20, 697 34, 950
2,626 | 6,524 | 38,036 | 5,077 6,765 | 46,328 5,960 | 10,400 17, 467
743 | 2,308 | 13,303 { 1,739 | 2,466 | 16,729 2,102 , 851 6, 688
1,344 1 4,080 | 20,654 | 2,586 | 4,063 | 24,560 | 2,045 | 6,438 10, 895
4,402 | 12,705 | 69,834 | 9,084 | 13,315 | 85,473 | 10,506 | 21,394 36, 956
1,088 | 3,363 | 18,472 | 2,385 | 3,491 | 22,009 | 2,667 | &, 662 9,792
450 | 1,566 | 8,022 9971 1,660 | 9,808 | 1,156 | 2,703 4,612
1,611 | 3,762 | 21,551 | 2,951 | 3,935 | 26,256 | 3,308 | 6,202 10, 430
968 | 2,624 | 14,822 | 1,908 1 2,778 | 18,922 | 2,361 4, 523 8,134
3851 1,390 | 6,967 843 | 1,452 | 8,309 925 | 2,304 3,988
1,393 | 5,264 | 24,002 | 2,812 | 5,447 | 29,263 | 3,192 | 8,785 15,088
1,155 | 5,483 1,223 | 6,805 1,938 X
247 9. 4,229 477 967 | 5,079 536 | 1,574 2,677
438 | 1,472 [ 7,115 884 | 1,527 | 8 660 1,014 | 2,455 4,125
41 737 75 214 985 9 342 620
41 226 783 77 231 967 87 376 666
135 509 | 2,204 262 526 | 2,662 291 857 1,456
101 738 | 3,451 396 760 | 4,106 440 | 1,242 2,076
1,800 | 8,027 | 37,219 | 4,302 | 9,057 | 49,762 | 5,644 | 14,253 24, 981
110 159 971 167 174 , 214 274 485
2368 | 1,187 | 6,416 802 1,413 | 8,806 | 1,083 | 2,174 3,831
170 1,851 278 08 | 1,937 2 6
253 1,248 [ 5,818 676 1,378 | 7,764 885 | 2,154 3,803
132 544 | 2,406 269 533 | 2,775 302 8 1,493
219 | 1,320 | 5,267 5201 1,463 | 7,066 696 | 2,300 4,157
102 2,305 227 676 | 3,241 313 | 1,077 1,946
1921 1,055 | 4,712 5171 1,201 | 6,760 723 | 2,052 3, 593
254 | 1,566 ) 851 | 1,826 10,012 | 1,139 | 2,957 5,005
604 | 3,159 | 13,143 1,308 | 3,415 | 17,099 1,762 | 5,564 9,837
178 y 906 ) 1,477 2, 686
210 | 1,047 | 4,834 474 | 1,137 | 5,662 601 | 1,842 3,208
148 3,618 384 893 | 4,669 480 | 1,466 2, 602
67 432 | 1,683 164 478 | 2,261 213 779 1,441
1,339 | 4,886 | 22,296 | 2,670 | 5,395 | 28,700 | 3,232 | 8,880 15,539
456 1,677 512 | 2,306 1,4
202 834 | 3,838 448 912 | 4,821 542 | 1,497 2,716
181 723 | 3,205 304 773 | 4,038 438 | 1,290 2,165
883 | 2,873 | 13,676 | 1,693 | 3,108 | 17,435 | 2,028 | 5, 9,204
521 ] 2,256 | 11,275 | 1,325 | 2,501 | 14,169 | 1,525 | 4,063 7,267
64 24 9 237 , 379 6
45 216 062 104 222 | 1,102 107 369 3
34 116 566 71 119 0 70 196 333
160 616 | 3,250 309 677 | 3,952 438 | 1,002 1,888
58 275 | 1,810 145 206 | 1,548 160 929
75 403 | 2,115 254 477 | 2,779 303 777 1,366
53 280 | 1,438 153 314 | 1,887 186 517 1,016
32 114 650 89 157 | 1,006 144 246
2,836 | 7,645 | 44,548 | 5,772 | 8,623 | 58,176 | 7,082 | 13,754 23,582
3335 5,321 1,038 | 6,462 1| 1,6 2,804
208 610 | 3,145 383 670 | 4,127 476 | 1,107 1,865
1,740 | 5,769 | 34,493 | 4,517 | 6,580 | 45,699 | 5 566 | 10,467 17,949
® 5 5 71 514
55 234 | 1,195 164 265 | 1,473 175 373 666
Other areag ¢__| () ® [©) 167 626 69 159 791 92 249 467

1 Deficit occurred when deductions allowed for computation of adjusted gross income exceeded gross income.
¢ Puerto Rico and Virgin Islands included in Maryland. 3 Alagka included in Washington.
4 Returns with addresses outside the U.S.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Individual Tncome Tax Returns.
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No. 556. Inprvioval INcoME AND EMPLOYMENT TAX RECEIPTS—STATES AND
OrEER AREAS: 1960, 1965, aND 1966
{In millions of dollars. For vears ending June 80. Receipts in the various States do not indicate tax burden
of each State since, in many instances, taxes are collacted in one State from residents of another]
STATE OR OTHER AREA 1960 1965 1966 STATE OR OTHER AREA 1960 1965 1966
56,104 | 70,765 | 81,554 Soutsh Atg%:uc-lTCon. a0 ss7 0
ol aroling . .....-..
3 %gz 4, {g; 5, g?‘g Georgia. 77 1,163
142 179 9 Florids. - o memoccmecan-- 1,365 | 1,544
68 86 108 2,161 2,347
1,789 | 2,108 [ 2,606 557 607
Rhode Island. 262 329 411 7 825
Connecticut - 1,081 | 1,238 | 1,699 566 624
Middle Atlantic._ . 15,215 | 17,368 | 21,538 ool
New York..-- 0,305 | 10,343 | 13, 679 4,263 | 4,815
New Jersey.--- | 1,80 | 2,437 2,765 273 202
Pennsylvania....-..-... 3,080 | 4,588 | 5,090 ;80? géé
East Igprﬁl Central ... lg, g}g IZ: ;2:1,' 1%%2 2,705 [ 3,083
1286 | 1,699 | 1,870 2300 wES
5,339 | 6,002 163 188
3,638 | 4,020 78 7
1,268 | 1,408 1,082 | 1,115
4,712 | 5,246 PHid a
L1981 L& 232 244
1,876 | 1,880 166 I
109 116 9,265 | 10,213
115 121 961 | 1,156
444 494 586 848
540 581 7,424 | 8,008
75 72
7 gg 8, 443 220 242
51
2,012 | 2202 289 33
89| 1130 wi| o
301 331
970 | 1,112 | Undistributed 2,570 | 2,034

"1 Includes Distriet of Columbia; separate data not available.
Source: Treasury Dept., Internal Revenue Service; Annual Report of the Commissioner.

No. 557. INpIvipuan IncoMe TAx RETURNS, BY ApsusTED Gross INcoME CrLASSES:
1950, 1960, anp 1965

[Number of returns in thousands; money figures in millions of dollars, Includes Puerto Rico and Virgin Islands.
Includes returns of resident aliens; based on a sample of returns as filed, unaudited]

NUMRER OF RETURNS ADIUSTED GROSS INCOME INCOME TAX
AFTER CREDITS
ADJUSTED GRQSS
INCOME CLASS
1950 | 1960 | 1965 1950 1960 1965 1950 | 1960 1965
(prel.) (prel.) (prel.)
Total..oo e 52,656 | 60,593 | 67,154 | 179,874 | 316,558 | 429,949 | 18,375 | 39,464 | 49,329
Taxable returns....... e 38,187 | 48,061 | 53,643 [ 158,545 | 207,162 | 408,661 | 18,375 | 39,404 | 49,320
Under $1,000..... _.| 1,570 | 1,353 552 1,311 1,123 520 40 39 4
$1,000 to $1,999. | 5,997 | 4,170 | 4,490 9,200 6,222 6, 630 610 490 329
$2,000 to $2,999_ -| 878 | 5034 4307 21,943 | 12,677 10,821 | 1,539 | 1,008 788
$3,000 to $3,900_ .| 8,600 | 5794 | 5040 30,155| 20,807 ( 17,667 | 2,177 | 1,886 1,363
$4,000 o $4,999_ .| 5740 | 6,401 | 5183 | 25558 , 23,347 | 2,044 | 2,764 | 1,870
$5,000 t0 $9,999. ____._.___ 6,115 | 19,008 | 22,006 | 39,046 | 138,455 | 167,362 | 8,984 | 15,362 | 15411
$10,000 to $14,999___.______ 6791 3,637 7,704 8,140 | 42,752 | 01,646 | 1,157 | 6,159 | 10,717
' oo | Vhel sl wwa| SR o) Y| nin| B
) ,999. ... -- [i 12, 2! 2
$100,000 to $400,995- 1 = 23 #3| 3205| 3808 641 | 1545| 1,607| 2688
$500,000 to $999,999. . 1 1 1 418 488 905 24 22 396
$1,000,000 and over....... (2) (Z) 1 433 584 1,296 261 281 574
Nontaxabls returns.......... 14,469 | 12,532 | 13,511 21,329 19,405 21, 288 - - -
- Representszero. Z Less than 500,

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Individual Income Tax Returns.
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No. 558. InpivipuaL INcoME TAX RETURNS—SOURCES OF INCOME, BY ADJUSTED
Gross INcoME Crasses: 1964 AnD 1965

[In millions of dollars. Includes Puerto Rico and Virgin Islands.

a sample of returns as filed, unaudited except to insure proper execution]

Includes returns of resident aliens; hased on

TAXABLE RETURNS
YEAR AND SOURCE OF Total !
INCOME Under | $5,000 | $10,000 | $15,000 | $50,000 | $500,000 | $1,000,000
Total (f $5,000 to to to to to and over
$9,990 | $14,999 | $49,999 | $499,999 | $999,999
1964
Adjusted gross income...._.. 398,212 {1376,005 || 59,137 |161,862 | 78,004 | 59,180 | 16,078 700 952
Salaries, gross.___.__..__.... 322,984 (308,287 || 51,087 {147,737 | 68,505 | 35,176 4,814 47 21
Dividends after exclusions...| 11,871 || 11,126 639 | 1,201 | 1,151 , 881 3,520 254 390
%tegest ..................... 10,039 (| 8,448 || 1,480 | 2,641 | 1,541 | 2,117 635 18 16
ents:
Net income............_.._. 3,879 3,085 510 859 504 931 277 3 2
Net108S. - oommeccoacn 1,187 1,011 135 395 206 210 62 1 2
Royalties:
Net income. ... _.oocoeaeo o 653 574 41 107 69 198 144 7 6
Net 1085- - cccaee [ 79 72 2 16 7 22 21 1 2
Business or profession: 2
Net profit 24,720 || 22,860 || 2,435 | 5822 | 3,786 | 8,046 | 1,851 11 9
Nt 1SS - ccceccaeaan 1,033 699 1356 243 92 131 82 7 10
Farm: 2
Net profit. oo oooaan 4,692 3,442 872 1,320 532 628 89 1 (¢9]
Net 1088 - ocvmocmameiceeee 1,439 1,018 236 341 112 202 117 5 5
Partnership:
Net profit. . coooccmecaoonae 10,801 || 10,400 452 | 1,633 | 1,400 | 4,753 2,127 21 14
791 601 41 83 68 234 149 13 13
8,745 8,105 418 | 1,087 867 | 2,376 2, 5 360 521
922 812 110 279 172 222 29 (Z) (Z)
Sales of property other than
capital assets:
Netgan .o 70 55 7 16 10 16 6 §Z) (Z)
Net 1085 - ccceceecacracannn 179 141 17 44 21 42 17 zZ) (Z)
Annuities and pensions, tax-
able portion. .. ccoemaaaan 3,111 2,056 642 782 275 279 76 1 1
Other sources 3. . .caemo oo 2,277 1,924 330 19 133 942 489 8 4
1965 (prel.)
Adjusted gross income..._... 420, 940 |1408, 661 || 58,095 167,362 | 91,646 | 69,233 | 19,226 905 1,206
Salaries, gross........_......|346, 681 |:332,812 || 51,780 |162,421 | 80,734 | 42,029 5,749 b 33
Dividends after exclusions...| 12,750 || 12,043 622 | 1,447 | 1,252 | 4,015 4,003 286 417
glteiest ..................... 1,164 9, 549 1,570 | 2,878 | 1,793 , 483 718 24 22
ents: .
Net income._. ... 3, 958 3,214 496 881 540 982 310 3 2
Net 1088 - oo ceeecccmccmen 1,414 1,189 148 426 249 284 77 2 3
Royalties:
Net income....ocomeuaanen 632 562 43 98 73 188 138 15 8
Net 1088 - cmmccanacaeaes 61 52 3 3 ] 13 24 2 2
Business or profession: 2
Net profit. ... 26,100 || 24,387 2,176 | 5,773 | 4,260 | 9,871 2,283 11 15
r Not 1088 - cooemmoccccmcceen 1,021 734 130 224 112 147 99 8 13
farm: 2
Net profit. .o ecmaacaen 5,213 3,063 820 | 1,489 728 819 106 1 2
Net 1088« oo ccmececaan 1,349 1,004 203 335 125 197 130 6 8
Partnership:
Net profit. . ooccaemameane. 11,870 || 11,467 423 | 1,621 | 1,458 | 5,338 2, 564 43 20
alg‘T (=170 o O, 830 644 44 117 76 200 180 14 13
Sales of capital assets:
Net gainp. ................. 10, 676 9,991 476 1,194 | 1,072 [ 2,940 3,057 467 787
Net 1085 wumonmecmmcnommee 850 754 97 269 16: 200 27| (@) (@)
Sales ofigrlopertg' other than
otpatn 53 45 3 9 8 19 5| (@ (Z)
194 151 17 49 25 41 17 1 (Z)
Annuities and pensions, tax-
able portion IZ ....... S 3, 567 2,461 769 867 350 386 88 1 1
Other sources &, _ . o.coveeean 3,015 2, 696 454 107 135 | 1,243 698 29 3t

Z Less than $500,000. 1 Includes nontaxable returns, not shown separately.

2 Business profit and loss without deduction for net operating

loss.

3 Includes dividends and interest not exceeding $200 per return reported on Form 1040A. For Form 1040 returns

include estate and trust income, ordinary gain from sales o
Also inclndes ‘‘other income'’ reduced by the net operating loss deduction.

QErrdeli,

Source: Treasury Dept., Internal Revenue Service; £

Tndinid:
1

of Iy

f depreciable property, and gross income adjustments.

1 Income Tax Returns.
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No. 559. Inprvipval IncoME Tax Rervrns Write ITemizep DEebpucTioNs, BY
ApjusTeEp Gross INcomME CrassEs: 1964

[Money figures in millions of dollars. Includes returns of resident aliens. Based on a sample of returns as filed,
unaudited except to insure proper execution]

Returns ITEMIZED DEDUCTIONS
with Adjusted
ADIUSTED GROSS itemized gross )
INCOME CLASSES deductions | income Medical, Contri-
(1,000) Total dental Taxes | Interest butions | Other
expense
Total. e 26,910 | 244,070 46,832 7,095 14,071 12,457 8,327 4,882
Taxable returns. 25,009 | 237,951 43, 637 6, 000 13,448 11, 780 7,898 4, 511
Under $1,000... 12 11 3 1 1 (Z) 1 (Z)
$1,000 to $1,999. 365 588 174 62 40 15 38 21
$2,000 to $2,999. 947 2,419 640 196 156 85 120 83
$3,000 to $3,999. 1, 549 5,486 1,309 371 329 230 236 143
$4,000 to $4,999. 2,089 9, 439 2,121 522 549 447 357 246
$5,000 to $9,999. 12, 827 94, 205 18, 671 2, 836 5,454 5, 556 2,034 1,890
$10,000 to $14,99 4,726 58, 340 9,804 1,083 3,202 2,979 1, 629 941
$15,000 to $49,99 2,304 51,998 8, 001 811 2,843 1,946 1, 597 803
$50,000 and over.. 190 17,375 2,916 148 873 522 988 385
Nontaxahle returns. ... 1,900 6,119 3,195 1,005 623 676 429 371

Z Less than $500,000.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, 1964, Individual Income Taz Returns,
Advance Date.

No. 560. Sares or CaritaL AssETs RerorTED oN INDIvIDUAL INcoMmE Tax
ReTUurNs: 1962

[Includes data from income tax returns of citizens and g?sti%nt aliens; based on a sample of returns as filed and

unaudite
NUMBER OF TRANS- TRANSACTION DETAIL (mil. dol.)
Returns ACTIONS (1,000)
with
ASSET TYFE sale of
specified Gross Cost
type Total Gain | Loss sales | Depre-|andex-; Gross | Gross
(1,000) price |ciation | pense | gain loss
of sale
CTE) 5,808 | 16,010 || 9,947 | 6,063 | 53,151 | 1,992 | 46,723 | 17,293 6,276
Cosrporate stock-.o....__..____ 2,122 | 8,858 || 4,184 | 4,674 (32,042 | (X) | 28,808 | 7,138 | 4,086
1 667 | 2,828 | 1,261 1 1,567 | 10,834 (X) | 11,114 388 871
1,631 798 833 | 6,572 | (X) 6, 685 226 341
878 586 | 2,685 (X) 2,806 104 415
319 170 149 | 1,477 (X) 1,533 58 115
6,030 || 2,923 | 3,107 | 21,408 | (X) | 17,784 | 6,750 | 3,215
1,476 1,002 ) 4,138 ) (X) 4, 592 4

5 t0 10 years.... (NA 710 | 450 | 260 | 3188 | (X) | 2001 | 1,439 74
10 years or more.__ 1A 415 338 77 | 2,068 (Xg 1,019 | 2,039 12
ot reported..._. ... (NA) 557 381 176 1,084 X) 1,208 950 163
Sescurltiss other than corporate
ock 2 o 13| 260 142 17| 3,088 (X) | 8,104 18 133
Capital gain dividends. oo, 1 1 b ' !
S};Jagto:a}?iital gaénﬁ%oss’i) from ' (076 | 1,687 @ (X) = :
nerships and fiduciaries. . 387 446 335 w| X X X 1,064 138
Assotsused intradeor business.| 448 | @0 (| 404 | 205 Sos | Tols | de | 10| i
. eote < 690 | 1,377 || 1,141 236 | 1,017 98 395 751 33
state 732 | 838 606 | 142 | 0,725| 616 | 7,470 | 2,763 209

NA Notavailable. X Not applicabl
; %ne%udes items not shown sepa.ra%gy.ﬁb ©
ncludes U.S, Government obligations; State and local securities; and other bonds, notes, and debentures.

ot;g%};l;gﬁi;ﬁidemes: nonbusiness real estate; real estate subdivided; farmland with unharvested crops; and

Source: Treasury Dept., Internal Reve S 5 isti tal
Assets Reported on 1962 Individual Incorrfc r5‘1"1a§ Re:tzi:fﬁ Satistics o Income Supplemental Repart, Soles of Cagtts
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No. 561. CorroraTIiON INCOME TAx RETURNs—SUMMARY: 1940 To 1964

[Money figures in millions of doliars. Based on returns for periods ending between July 1 of year shown and
July 1 of following year, as filed, prior to audit adjustments and other changes made after filing. All cmgo-
rations are required to file returns except those specifically exempt, such as fraternal, civic, and charitable
organizations not operating for profit. Excludes returns of inactive corporations. See source publications for
changes in law affecting comparability of historical data. Beginning 1955, based on a probability sample.
Corporate data based on income tax returns appear on pp. 484, 489, 491, and 492. See also Historical Statistics,
Colonial Times to 1967, series Y 280-201] '

ITEM 1940 1945 1950 1955 1960 1962 1963 1964
Returns with and without netincome:
Number of returns ... ......... 473,042 1421,125 629,314 |807, 303 (1,140,574 1,268,042 (1,323,187 [1,373, 517
Total receipts 1. {148, 237 (255, 448 458,130 {642,248 | 849,132 | 949,305 1,008,743 |1,086,739

Net income less deficit 2. 8,019 | 21,139 | 42,613 | 47,478 43,505 | 49,606 54, 285 61, 575

Total tax liabilitys ... -} 2,549 | 10,795 | 17,317 | 21,741 21,866 | 23,007 25,193 26, 538
Income tax 3 ..._.. - 2,144 | 4,183 | 15,929 | 21, 741 21,866 | 23,007 25,193 26, 538
Excess profits taX. .-~ 405 | 6,612 | 1,387 | (X) x) (X) (X) X)

Distributions to stockholders other
than in own stock. o oeoononoo 6,080 { 6,081 | 11,553 | 13,592 17,193 | 19, 565 21,105 23,305

Returns with net income:
Number of returns... emmmeana-|220, 977 (303,019 (426,288 [513,270 | 670,239 | 783,195 | 808,045 | 858, 515
Total receipts 1. -|125,180 (239,046 (430, 688 |584,975 | 724,451 | 825,255 | 887,327 | 968,053
Net income 2____ -| 11,203 | 22,165 | 44,141 | 50,329 50,382 | 56,248 61,315 68,735
Total tax liabilitys_ .| 2,549 | 10,795 | 17,317 | 21,741 21,866 | 23,007 25,193 26, 538

Income tax3d ... .| 2,144 | 4,183 | 15,020 | 21,741 21,866 | 23,007 2(5},{1)03 Z{g.( ?38

Excess proflts tax. ——-...oc—ao—. 405 | 6,612 1,387 | (X) (X) (X)
Distributions to stockholders other
than in own stock_ oo 5,888 | 5,018 | 11,455 | 13,401 16,607 | 18,802 20, 536 22,764

Returns without net income:
Number of returns. .. oo
Total receiptst
Deflcit 2.
Distributions to stockholders other

118,106 203,031 (294,033 | 470,335 | 484,847 | 516,142 | 515,002
16,402 | 27,442 | 57,273 | 124,681 | 124,051 | 121,416 | 118,687
2,284 | 1,026 | 1,527 | 2,851 6,877 6, 642 7,080 7,159

than in own stock..-cemooomeno- 200 163 98 192 586 763 569 541
Inactive corporations, number of
TebUIrNS . oo emc e eeem 43,741 | 33,335 | 36,678 | 34,822 47,008 | 50,715 58, 490 63, 692

X Not applicable. ! Consists of business receipts, interest less amortizable bond premium, rents, royalties,
net gain from capital assets (as defined by law) and other property, dividends, and other taxable income.
. 2 Net income (less deficit) is a tax concept and therefore excludes wholly tax-exempt interest; beginning 1963,
includes certain constructive receipts from foreign subsidiaries. .

3 For 1940, includes defense tax. Beginning 1962, data are after adjustment for investment credit.

Source: Treasury Dept., Internal Revenue Service; Statistics of Income, Corporation Income Tax Returns.

No. 562. EstiMaTep OWNERSHIP OF FEDERAL Srcurrties: 1940 To 1966

{In billions of dollars, except percent. As of December 31. Par values, except U.S. savings bonds series A to F
and J included at current redemption value, Data refer to securities issued or guaranteed by the U.8. Govern-
ment, excluding guaranteed securities held by the Treasury]

OWNERSHIP 1940 1945 1950 1955 1960 1964 1965 1966

.| 50,9 | 2787 256.7 | 280.8 | 290.4 | 318.7 | 32L.4 329.8

- 1.8 90.8 61.8 62.0 62.1 64.0 60, 8 57.2
. 2.2 24.3 20.8 24.8 27.4 37.0 40.8 44.3
7.6 27.0 39.2 51.7 55.1 60.6 6.9 68.8

23.9 | 136.6 | 134.9 | 142.3 135. ]8. 157.(1) 158.0 159. 5

Total outstanding.... ...

Commercial banks ...
Federal Reserve banks. - ccoo.oo-_-
U.8. Government investment accounts.

Private nonbank investors.
Individuals 2.....
Insurance compal
Mutual savings banks.
Corporations 2
State and local governments
Foreign and international 4..
Other &

PERCENT DISTRIBUTION

Total outstanding._.................. 100.0 | 100,0 | 100,0 | 100,0 { 100,0 | 100.0 | 100.0 100.0
Commercial banks1__.. 34.0 32.6 24,1 22.1 21.4 20.1 18.9 17. 4
Federal Reserve banks. -ccocococeue- 4.3 8.7 8. 8.8 9.4 1.6 127 13.4
U.S. Goverament investment accounts 14,9 9.7 15.3 18.4 19.0 19.0 19.3 20.9
Private nonbank investors 47.0 49.0 52.6 50.7 50,2 40.3 49.2 48.4
Individuals2._.. 20.8 23.0 25.8 23.2 22.8 22.0 22.5 22.9
Insurance compan: 13,6 8.6 7.3 5.2 4.1 3.5 3.2 2.9
Mutual savings bank: 6.3 3.8 4.2 3.0 2.2 1.8 L7 1.4
Corporations ... 3.9 8.0 7.7 8.3 6.4 56 4.8 4.5
B e o HE RO RHE: IR

Foreign and international 4 3 3 . 3 . 3 3
thelg?. » 1.0 2.4 2.4 2.9 3.9 4.6 4.6 5.1

1 Consists of commercial banks, trust companies, and stock savings banks in the U.8. and outlying areas.

2 Includes partnerships and personal trust accounts. 4 Exclusive of banks and insurance companies,

¢ Consists of the investments of foreign balances and international accountsin the U.S,  § Consists of savings
and loan associations, nonprofit institutions, corporate pension trust funds, and dealers and brokers.

Source: Treasury Dept.; Treasury Bulletin.
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No. 563. Pusric axp Privare DEspT: 1940 10 1966

[In billions of dollars. Data as of end of calendar year except State and local government debt as of June 30.
See text, p. 383. See also Historical Statistics, Colonial Times to 1957, series X 423-434]

PUBLIC PRIVATE
Pub(llic Corporate Individuals and noncorporate
an
YEAR :
rivate, State
Piotar || Total! || Federal!| and | Total Mortgage | Nonmartgage
local 2 tLom;; ?horts-
erm erm
Farm g;’g Farm 4 fg_gf;

73.8 53.6 20.2 | 142.0 51.2 3.7 6.5 26.0 2.6 17.9

309.2 202.6 16.6 | 154.1 45.3 54.2 4.8 27.0 2.5 20.4

290. 6 266. 4 24.2 | 275.8 72.2 94,9 6.1 59.4 6.2 37.2

345.0 301.8 43.2 | 441.3 108.1 142.9 9.1 108.7 9.7 62,8

389.2 322.1 67.1| 648.0 168,0 | 193.6 12.8 174.5 12.3 86.9

402,7 330.2 72.5 | 697.8 180.5 | 207.0 13.9 190.4 13.6 02.4

22.6 MLY 80.9 | 753.5 194.9 | 221.3 15.2 206.3 150 100.8

435.4 3 86.7 | 8211 210,9 | 238.7 16.8 225.5 16. 4 112.8

450. 5 358.3 92.2 |° 801.8 233.4 | 254,2 18.9 244. 4 7.1 123.8

457.0 356.9 | 100.1| 978.6 255.8 | 283.9 21.2 263.2 18.1 136.2

475.8 370.1 | 105.7 |1,063.4 2815 | 313.9 23.3 278.5 18.8 147.4

61.3 44,8 16,51 128.6 43.7 3L.9 8.8 26.0 2.6 17.9

266. 4 252.7 13.7 | 139.9 38.3 47.0 4.8 27.0 2.5 20.4

239.4 218.7 20,7 | 250.9 60.1 81.9 6.1 59.4 6.2 37.2

269.8 2315 38.4 | 402.5 90.0 | 122.2 9.1 108.7 9.7 62.8

30t.0 241.0 60,0 583.2 139.1 | 163.6 12,8 174.5 12.3 86.9

313.1 248.1 65.0 | 634.6 149.3 | 175.0 13.9 160. 4 13.6 02.4

331.2 257.5 73.7 | 685.5 161.2 | 187.0 15.2 206.3 15.0 100.8

341.9 262, 4 79.5 | T47.6 174.4 { 2017 16.8 225. 5 16.4 112.8

3.6 269.4 85.2 | 811.8 102.9 | 214.8 18.9 244, 4 17.1 123.8

367.6 272.5 95.1 | 880.0 211.83 | 239.9 21.2 263.2 18.1 136.2

380.8 279.9 | 100.9 | 965.2 232.4 | 264.8 23.3 278.5 | ~ 18.8 147.4

1 Includes categories of debt not subject to statutory debt Himit. Net Federal debt defined as gross debt out-
standing less Federal Government securities held by Federal agencies and trust funds, and Federal agency secu-
{)i}t?i%% giggbbﬁ'cU.S. Treasury and other Federal agencies; it thus equals Federal Government and agency debt held

2 Tneludes State loans to local units.

3 Long-term debt, original maturity of 1 year or more from date of issue; short-term, less than 1 year.

¢ Debt of farmers and farm cooperatives to institutional lenders and Federal Government lending agencies;
farmers’ financial and consumer debt included under “nonfarm” category.

& Comprises debt incurred for commereial (nonfarm), financial, and consumer purposes, including debt owed
by farmers for financial and consumer purposes.

Source: Dept. of Commerce, Office of Business Economics; Sursey of Current Business, July 1960, July 1964,
and May 1967. (Based on data from various governmental agencies% 4 ’ v '

No. 564. U.S. Savines BoNps—AmMoUNTS OUTSTANDING, SALES, ACCRUED Dis-
COUNTS, AND REDEMPTIONS: 1935 mo 1966

[In millions of dollars. As of December 31]

Amounts ; A
. Funds mounts
PO" | siing | ol | AT Reqomp ||| e | AR | podomp.
YEAR |atend of counts ons t from s | toms
period t sales ai)ei!iloddolf sales count
6,140 6,486 201 58,019 6,074 1,104 5,840
%g, 350 9,157 102 57,924 6,276 1,216 7,301
b7 363 13,729 169 47,159 23 1,262 6, 732
o lg; 16, 044 295 50,324 4,486 1,527 5,441
, 12,987 484 50, 752 4,860 1, 591 6, 000

! Interest-bearing debt only. 2 Comprises both matured snd unmatured bonds.
Source: Treasury Dept. Monthly data published currently in Treasury Bulletin and Federal Reserve Bulletin.
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No. 565. Pusric Deer or THE FEDERAL GOVERNMENT: 1900 TO 1966

[In millions of dollars, except as indicated. Asof June 30. Prior to 1920, on hasi; i . 1920 to
1952, on basis of daily Treasury statements: beginning 1953, on basis of Monzflz?yofsli);;})rlrlzgqgte?ft .%Bce?:(c’l%}gsa}zg Hz-
?eazdé%u]res of the U.S. Government. See also Historical Siatistics, Colonial Timeg fo 1957, series Y 354, 368, 369,
and 372

GROSS DEBT INTEREST PAID GROSS DEBT INTEREST PAID

. Percent Percent

YEAR per | “or of Fed- | ¥EAR Per | er of Fed-
Total capitat | bear- Total exe!(‘aan]d- Total capita1 b%sar- Total eral

ing2 D! y expend-

itures s ing {tures?

$17 | 1,023] 40 7.7 42,968 25 | 42,376 | 1,041 11.5

14 895 25 4.3 48,961 $§57 48:%7 1,111 8.4

12 o3| 21 3.1 o 72,42 537 | 71,968 | 1,260 3.7

12 970 | 23 3.0 136,696 | 1,000 | 135,380 | 1,808 2.3

20 2,713 25 1.3 201, 003 1,452 | 100, 543 | 2, 609 2.7

119 | 12,198 | 190 1.5 258,682 | 1,849 | 256,357 | 3,617 3.7

243 | 25,237 | 619 3.3 269, 422 1,905 | 268,111 | 4,722 7.8

28 | 24,063 [1,020 | 15.9 288, 286 1,792 | 255,113 | 4, 958 12.7

221 | 23,730 | 98| 19.5 252,202 | 1,721 | 250,083 | 5,211 15.8

200 | 22710 | 9:1 20. 4 252,770 1,695 25();732 5,330 13.5

200 | 22,007 |1,056 | 32.0 257,357 1,697 | 255,209 | 5, 750 14.5

186 | 20,081 | 941 | 30.9 255,222 | 1,654 | 252.852 | 5,613 1207

20, 516 177 | 20,211 | 882 28.8 250,105 1,851 | 256,863 | 5, 850 0.0

19,643 167 | 19,884 | 832 | 26,9 266,071 1,667 | 263,946 | 6, 504 8.8

18,512 156 | 18,253 | 787 | 265 271, 260 1,670 | 268, 910 gj 382 9.4

17, 604 146 | 17,318 | 732 | 236 274,374 | 1,660 | 271,741 | £, 370 9.9

16, 931 130 | 16,639 | 678 | 20,6 272,751 | 1,621 | 260, 6,787 10.2

16, 185 132 | 15022 656 192 270,527 | 1,580 | 268,486 | 7,244 10.4

16, 801 185 | 16,520 612 17.1 276,343 | 1,587 | 274,608 | 7,607 10.6

19, 487 156 | 19,161 | 508 | 1200 284, 706 1,606 | 281,833 | 7593 9.4

22, 539 179 | 22,158 | 689 | 149 236, 331 1,585. | 283,241 | 9,180 11.9

27,053 214 26, 480 757 11.8 288,971 1,573 | 285,672 | 8,957 10.9

28, 701 206 | 27,645 | s21| 128 208,201 1,508 | 204,442 | 9,120 10.3

33,779 264 | 32,980 | ™9 8.8 | 1063..._. 305,860 | 1,615 | 301,954 | 9,895 10.6

36,425 283 | 35,800 | 866 | 112 | 1964._ .. 311,713 1,623 | 307,357 [10, 666 i0.8

37,165 286 | 36,576 | 926 | 13.6 | 1085.-0_0| 317,274 1,631 | 313,113 [11,346 11.7

40,440 300 | 39,886 | 041 10.6 | 1966_ ... 319,907 1,625 | 315,431 [12;014 11.2

1 Based on estimated U.S. population as of July 1; prior to 1959, excludes Alaska, and 1960, Hawaii.

3 Excludes honds issued to Pacific railways and Navy pension fund.

3 Calcnlated on total Federal expenditures which have not been reduced by the amounts of interfund trans-
actions representing interest payments and certain other payments to Treasury.

No. 566. PuBLic INTEREST-BEARING DEBT OF THE FEDERAL GOVERNMENT:
1940 To 1966

{En millions of dollars. As of June 30. See headnote, table 565. See also Fistorical Siatistics, Colonial Times to
1957, series Y 372 and 375-379]

ITEM 1940 1945 1950 1955 1960 1964 1965 1966
Total.. ... ... 42,376 | 256,357 | 255,209 | 271,741 | 283,241 | 307,357 | 813,113 | 315,431
Publicissues_._._____.___._________ 37,602 | 237,545 | 222,853 | 228,491 | 238,342 | 260,729 | 264,463 | 264,311
Marketable.. 34,436 | 181,319 | 155,310 | 155,206 | 183,845 | 206,489 | 208,695 | 209,127
1s......... 1,302 | 17,041 | 13,583 | 19,514 | 83,415 50,740 | 53,665 54,929
Certificates...... (X) 34,136 | 18,418 | 13,836 { 17,650 - - 1,652
NOUES . o oo 6,383 { 23,407 | 20,404 | 40,729 | 51,483 | 67,284 | 52,549 50, 649
Treasury bonds!. .. ..oeeeuonoo 26, 555 | 106,449 | 102,795 | 81,057 | 81,247 | 88 464 | 102,481 | 101,897

Other bonds 2. __ 196 196 160 71 3 50 (0:9] x) (X}
Nonmarketable. ... 3,166 | 56,226 | 67,544 | 73,285 | 54,497 | 54,240 | 55,768 55,183
U.S. savings bonds. ... .| 2,005 | 45,586 | 57,536 | 58,865 | 47,544 | 49,209 | 50,043 50, 537

Treasury savings notes__...... (X) 10,136 | 8,472 | 1,913 | (X) [6:9) (X) x)

Treasury bonds, investment

TS o (X) (X) 954 | 12,580 6,783 3,546 3, 256 2, 692
Other 4e v 961 405 582 417 170 1,395 2,469 1,954
Special issues. . _._...._...._______ 4,775 1 18,812 | 32,356 | 43,250 | 44,899 ! 46,627 | 48,0650 51,120

- Represents zero. X Not applicable.

! Bank eligible bonds; for 1945 and 1950 also includes bank restricted bonds. )

2 Comprises postal savings and Panama Canal bonds, and for 1940 and 1945, also conversion bonds.

3 Panama Canal bonds only. ) i

4 Comprises depositary bonds, and adjusted service bonds until thev matured on June 15, 1845, Also includes
Armed Forces leave bonds for 1950; Treasury bonds, Rural Electrification Administration series: certificates of
indebtedness, foreign series, and foreign currency series; Treasury notes, foreign series; Treasury bonds, foreign
serles and foreign currency series; Treasury certificates, and U.S. retirement plan bonds, beginning 1963; and
Treasury bonds beginning 1964,

Sourcs of tables 565 and 666: Treasury Dept.; Annual Report of the Secretary, Statement of the Public Debt.
In Daily Statement of the U.S. Treasury, and Treasury Bulletin.
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No. 567. MARKETABLE INTEREST-BEARING Pusric DerT: 1950 To 1966

[In millions of dellarg, except as indicated. As of June 30. All issues classified to final maturity except par-
tially tax-exempt bonds, which are classified to earliest call date]}

Total MATURITY CLASSES
amount Average
TEAR outstand- || Within | 1to5 | 5to10 | 10to 20 | 20 years length
ing 1 year years years years | and over
155,310 42,838 | 51,202 7,792 | 28,085 | 25,853 | 8 yrs. 2 mos.
155,206 49,703 { 30,107 | 34,253 | 28,613 3,530 | 5 yrs. 10 mos
183, 845 70,467 | 72,844 | 20,246 | 12,630 7,658 | 4 yrs. 4 mos
1863 - - oo aeen 203, 508 85,204 | 58,026 | 37,385 8,360 | 14,444 | 5 yrs. 1 mo.
1964 - e 206, 489 81,424 | 65,453 | 34,920 8,355 | 16,328 | 5 yrs.Omo.
1965 s 208, 695 87,637 | 56,198 | 39,160 8,449 | 17,241 | B yrs. 4 mos.
1966 . oo eeeeee 200,127 89,136 { 60,933 | 33,506 8,439 17,023 { 4 yrs. 11 mos.
100.0 27.3 33,0 5.0 18.1 16.6 X)
100.0 32.0 25.2 22.1 18.4 2.3 (X)
100.0 38.3 39.6 11.0 6.9 4.2 X)
100.0 41,9 28.5 18.4 4.1 7.1 €X)
100. 0 39.4 3.7 16.9 4.0 7.9 X)
100. 0 42.0 26.9 18.8 4.0 8.3 (X)
100. 0 42.6 29.1 16.1 4.0 81 (X)

X Not applicable.
Source: Treasury Dept.; Treasury Bulletin.

No. 568. INTEREST-BEARING GOVERNMENT SECURITIES OUTSTANDING: 1940 TO 1966

[In millions of dollars. Asof June 30, U.S. Government data on basis of Daily Treasury Statement. Par values,
except U.S. savings bonds series A to F and J, when included, are at current redemption values]

ITEM 1940 1945 1950 1955 1960 1964 1965 1966
Total outstanding___________ 70,117 | 274,191 | 280,505 | 317,424 | 358,212 | 411,334 | 426,362 | 438,358
By tax status:

TAX BXETNDE- - o e 65,327 | 42,847 | 36,841 | 46,220 | 67,060 | 91,300 | 99,200 | 104,800
Wholly 1. 30,240 | 17,191 | 23,964 | 42,834 | 66,475 | 91,300 | 99,200 | 104,800
Partially 2. 35,087 | 25,666 | 12,877 | 3,386 | 1,485 - - -

Taxabledo ool 15 1 212,532 | 211,309 | 227,954 | 245,353 | 273,407 | 278, 512 | 282,438

U.8. Government special issues..| 4,775 | 18,812 | 32,356 | 43,250 | 44,809 | 46,627 | 48, 650 51,120

By issuer:

U.S. Government d.._.._________ 47,874 | 256,766 | 255,226 | 271,785 | 283,380 | 308,169 | 313,702 | 315,892

Federal instrumentalities __ 2,100 | 1,008 1,475 2,876 | 8,407 | 11,865 | 13,460 17, 668

State and local governmentss._..| 20,044 | 16,417 | 23,804 | 42,763 | 66,425 | 91,300 | 99,200 | 104,800

~_Represents zera,

i Interest is exempt from both normal and surtax rates of Federal income tax.

2 Interest is exempt only from normal rates of Federal income tax.

3 Interest is subject to both normal and surtax rates of Federal income tax.

4 Includes guaranteed securities of Federal instrumentalities except those held by Treasury.
3 Nonguaranteed securities, Excludes stocks and interagency loans,

8 Wholly tax-exempt. Includes governments of outlying aress. Excludes obligations of Philippines after
June 30, 1845, and Puerto Rico after June 30, 1952, ine €

Source: Treasury Debt.; Annual Report of the Secretary.
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No. 569. CrviLiaN EMPLOYMENT AND PAYROLLS oF THE FEDERAL G
OVE
BY BraNcH: 1940 To 1967 VERNMENT,

Includes data for employees in outlying areas of the U.S. and in foreign countrie!

[ represent number in active-duty status as of last day of month, i_n(ﬁuding iﬁ’té}nﬁfgg‘ggggfggggvlgggt‘%feg
during month. Annual employment figures are averages of monthly figures, Payrolls are totals for cal de
year or month, as indicated. Excludes employees of Central Intelligence Agency and, beginning Augu teﬁ) 53:
%‘05‘3 of thetl}liapc;r.ml (S)‘;%‘é’“.‘y fx%e?icy'i tfgfl Seiclllfasy reasons. Employees of General Accounting Offies s

overnment Printing e included with legislative branch. See Histori el :
series Y 241-250, for employment for years ending June 30] istorical Statistics, Colonial Times to 1957,

EMPLOYMENT (1,000) PAYROLLS (mil. dol.)
YEAR AND Rate E Logtal Percent
MONTH per Lxecu- gisla- of total | Execu- isla-
Total ! 1,000 tive tive | Judicial{ Total ! {| Federal tivel} I%%ésela Tudieial
popula- expendi-
tion tures
1,053 8.0 1,033 17 2 1,908 211 1
3,526 27.0 | 3,496 27 3l 8019 82| 7, 83 7 1
2,079 12.7 2, 052 23 4 6, 966 17.6 6,846 101 19
2,402 14.3 2,376 22 4] 10,295 16.0 | 10,146 122 26
2,422 13.9 2, 395 22 51 11,199 16.2 } 11,036 1
2,389 13.5 2,362 22 5 12,181 17.1 12, 004 lig gg
2,303 13.2 2, 366 2 5] 12,541 15.6 | 12,358 148 34
22,430 13.1 | 22,403 23 51213,243 17.3 | 213,052 154 36

2,441 13.1 2,412 23 51 14,074 17.3 13,872 164
2, 506 13.3 2,476 24 6 14: 919 17.0 14,704 172 ig
2,526 13.1 2,496 24 6] 15,946 17.2 | 15,717 183 46
2,510 12.9 2,479 25 6{ 16,984 17.4 16, 737 194 52
2,539 12.8 2, 507 25 6] 18,020 17.6 | 17,746 216 58
2,750 13.5 2,718 26 61 19,826 18.5 1 19,535 231 60
2,903 (NA) 2,871 27 6 1,802 (NA) 1,777 20 6

NA Not available.
t Includes Christmas help of the Post Office Dept.
2 Includes 437,008 temporary, piece-rate workers on the 1960 Census.

Source: Civil Service Commission; Monthly Report of Federal Employment, and unpublished data.

No. 570. CiviniaAN EMPLOYMENT IN THE FEDERAL GOVERNMENT—SUMMARY:
1950 To 1966
[In thousands, except percent. As of December 31. Excludes Central Intelligence Agency; temporary Christmas

help of the Post Office Department; and, heginning Qctober 1859, National Security Agency. Distribution
by sex is estimated]

WASHINGTON, D.C.,, STANDARD

UNITED STATES ! METROPOLITAN STATISTICAL AREA?
ITEM

1950 | 1955 | 1960 | 1965 | 1966 | 1950 | 1955 | 1960 | 1965 | 1966
Paid employment_.| 2,020 | 2,153 | 2,213 | 2,403 | 2,645 288| 227 286| 25| 207
1644 | 1,630 | 1,868 | 1,813 1,957 [ 132 131] 10| 165 75
476 | s | 55| ‘590 es8| 06| 96| 96| 10| 122
24 24 25 2 26 | 42| 4 40 41
1,864 | 2,035 | 2088 ) 2207 2,440 234 224| 28| 288 286
166 | 118 126 136| 205 4 3 5 7 1
1,850 | 1,965 | 2,041 | 2,201 | 2405| 211| 13| 202| 231 249
Breer__.__.__._._. Ly |{L368) LOG\ L7 LER ) g 1) 10 73 182
Career-conditional , 246 | ‘251 | 208 | 414 21 33 49 56

Temporary and

definite ... ...... 402 154 114 115 159 34 14 8 9 1
Excepted service 3_. 161 189 172 202 240 27 34 34 44 48
Permanent... 134 101 100 112 115 25 28 26 32 33
(01711 SR 27 87 72 90 125 2 6 8 12 15
White-collar....._.....___| 1,448 | 1,462 | 1,639 | 1,850 | 2,025 208 187 198 237 257
Blue-collar...._......_... 572 661 574 553 619 30 41 38 38 39

1 Prior to 1960, excludes Alaska and Hawaii. 2 See footnote 1, table 573.

3 Persons excepted from competitive requirements of Civil Service Act.

Source: Civil Service Commission; Annual Report, monthly report, Federal Employment Statistics Bulletin, and
unpublished data.
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No. 571. Pam CrviLiaN EMPLOYMENT IN THE FEDERAL (GOVERNMENT, BY AGENCY:
1955 10 1967

[As of June 30, except as noted, See headnote, table 569, See also Historical Statistics, Colonial Times to 1957,
series Y 241-250]

AGENCY 1955 1960 1963 1964 1965 1966 19672
All agencles _ 2,397,309 12,398,704 (2,527,960 |2, 500,503 |22,527,941 |2, 759,019 | 2,869,782
Legislative branch. _.ocnomeenoion 21,711 22, 886 24, 523 25, 048 25,947 26, 908 27,009
Judicial branch ... - 4,136 , 99 5,738 5,810 5,904 5, 867 6, 252
Executive branch. . ..oooocoeeoo 2,371,462 (2,370,826 {2,497, 699 |2, 469, 645 |2, 496,000 |2, 726,144 | 2, 836,431
250 446 388 349 333 295 267
Bureau of the Budget_....eceuuee. 444 434 510 520 524 626 579
Executive Mansion and Grounds .. 70 0 kil 74 71 68 85
National Security Council ....__.. 28 65 39 43 38 37 40
Office of Economic Opportunity 3_. (X) (X) (X) (X) 1,259 2,908 2,357
QOffice of Emergency Planning 4. _ __ 1,015 1,833 477 350 372 414 401
Office of Science and Technology .| (X) (X) 68 69 91 5L 93
Allother oo oo 63 39 100 137 183 284 278
Executive departments:
Agriculture... ... 85, 503 98,604 | 115,779 | 108,476 | 113,017 | 118,585 106, 225
%oxfnmerce 8 46,077 49, 300 32,343 33,261 33, 668 39,875 40,778
efense:
Office of the Seeretary...oooooo._. 1,954 1, 865 2,232 2, 085 2,297 2, 521 2, 637
Department of the Army. 461,986 | 300,046 | 875,032 | 360 558 | 866,726 | 405, 544 462, 594
Department of the Navy_.._ 410,564 | 347,760 | 343,970 | 332,678 | 333,271 | 356,744 382, 633
Department of the Air Force.- 312,076 | 307,449 | 206,982 | 289,724 | 291,500 | 306,015 324,402
Other Defense activities_......._. - - 30, 891 35,711 39, 981 66, 402 74,079
Health, Education, and Welfare. . _ 40, 405 61, 641 81,062 83,293 87,316 99, 810 99,908
Housing and Urban Development 7| 11,082 11, 105 14,160 13, 840 13,777 14, 462 13,799
Interior, 56,111 | 872,518 | 869,682 70, 711 74, 957 66, 634
Justice ... 30, 942 32,081 32, 485 33,222 33,733 32,085
Lebor_ ... 7,086 , 567 9,238 9, 631 10, 018 X
Post Office... - 562,868 | 587,161 | 585,313 595, 512 | 675,423 699, 283
State ¥ il 37,983 42,411 41,392 40, 656 42, 638 43,517
Agency for International Devel-
opment 0 .. (X) 1114, 443 16,782 15, 545 15,098 15,472 186, 460
Peace Corps10_ (X) (X) 1,110 1,171 1,104 1,388 , 426
Transportation 12_ (X) X X) (X) (X) (X) 2
TeASULY cm e cmm e e e e 79,180 78,179 86, 579 86, 748 88, 761 91, 356 96, 958
Independent agencies:
American Battle Monuments Com-
13 (0]« D 715 461 422 439 439 439 436
Arms Control and Disarmament
Agency 0. .. _____ (X) (X) 183 170 175 187 173
Atomic Energy Commission..__.._ 86, 076 6, 807 7,120 7,268 7,329 7,443 7,252
Board of Governors, Federal Re-
serve System. .. ... _...__....__ 588 508 622 633 667 693 684
Canal Zone Government. .._.....__ 2,487 2,625 2,814 2,877 3,028 2,993 3, 247
Civil Aeronautics Board........__ 528 755 851 840 846 824 813
Civil Service Commission... o 8,864 3,579 4,085 3,887 3,789 4,386 5,086
Commission on Civil Rights 3_____ (X 82 79 89 109 167 151
Equal Employment Opportunity
Commisstons_________________ 7. (X) (X) (X) (X) 19 227 288
Export-Import Bank....... - 148 237 300 292 308 302 203
Farm Credit Administration....... #1,078 245 238 233 235 239 231
Federal Aviation Agency 5__...__.[ (X) 38,132 46, 313 45,3717 45,257 43,487 42,737
Federal Communications Comm._ . 1,004 1,403 1,515 1, 527 1,541 1, 541 1, 465
Federal Deposit Insurance Corp.... 1,127 1,249 1,236 1,316 1,544 1,572 1,535
Federal Home Loan Bank Board 16_ (X) 1,000 1,250 1,200 1,300 1,288 1,241
Federal Maritime Commission _..| (X) (X) 251 231 251 257 249
Federal Mediation and Concilia-
tlon Service. ... _. 357 347 398 414 422 438 440
Federal Power Commission. 657 850 1,218 1,132 1,163 1,163 1,135
Federal Trade Commission._.__.. 584 782 1,177 1,144 1,157 1,136 1,131
Foreign Claims Settlement Comm__ 161 47 144 207 185 191 178
General Services Administration.__{ 25,720 28,211 32, 650 34, 897 36, 524 38,167 38, 043
Information Agency...... ... 10, 145 10,915 11,793 11,871 11,628 11,802 11,859
Interstate Commerce Commission. . 1,822 2,381 2,427 2, 382 2,427 2,381 , 31
Nat'l Aero. and Space Admin.1s.__. 7, 508 10,232 29,934 32, 499 34,049 35,708 34,309
Nat'l Capital Housing Authority___ 278 331 453 439 423 501
Natlonal Labor Relations Board____ 1,150 1,750 1,982 2, 030 2,252 2,326 2,257
National Mediation Board._..._..__ 110 129 143 139 135 139 138
National Science Foundation.. 170 734 1,009 1,063 1,118 1,121 985
Panama Canal Company. .. -1 12,833 11, 436 12,152 11, 896 11,936 12, 205 12, 399
Railroad Retirement Board. .. ._____ 2, 344 2,234 1,895 1,847 1,767 1,7 1,608

See footnotes at end of table.
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No. 571. Paip CrviLiaN EMPLOYMENT IN THE FEDERATL GOVERN :
1955 70 1967—Continued WENT, BY AGENCY:

AGENCY 1955 1960 1963 1964 1965 1966 19671
Indep "ﬂ %iageB ies—Continued s

Renegotiation Board...-cooceeeeot 0 284 223
§t. Lawrence Seaway Development 06 184 179 170

Corporation. . .oceocaezecacooon. 33 159 163 160 164 175 157
Securities and Exchange Comm.___. 666 980 1,388 1,379 1,420 1,385 1,330
Selective Service System........_.. 7,123 6,230 6,916 7,108 7. 587 9,047 9, 054
8mall Business Administration..... 736 2, 244 3,387 3,378
Smithsonian Institution-__.. 80 | Tos3| voa0| 1| oad| ran| 23
Soldiers’ Horme. ... ... 1,020 |  Lodl| L073| 1198| 1134|1141 1,106
Tariff Commission. .-« ....... - 198 271 288 289 208 * 294 ‘o5
Tax Court of the United States... 141 153 157 156 154 156 147
Tennessee Valley Authority...._... 19, 854 14,993 18,075 17,353 16, 797
Veterans Administration.. .. 177,656 | 172,338 | 172,003 | 172,171 | 167,089 1%: 33% 1é2' 2%?
Virgin Islands Corporation t . 785 705 721 591 15 8 (x)
Allother___ .. ... 209 286 334 278 355 375 490

- Represents zero. X Not applicable. ! Asof Jan. 31.

2 Includes 33,480 appointments under the Youth Opportunity Campaign. 3 Established in 1964.

41955 includes Federal Civil Defense Administration, which was combined with Office of Defense Mobilization
in 1958; became Office of Emergency Planning in 1961, 8 Established in 1962,

61960 figure includes 15,574 temporary piece-rate workers on 1960 Census.
; %Ieosusing and Home Finance Agency transferred to the new Department of Housing and Urban Development
n N

8 Includes employees hired under the Public Works Acceleration Act by the Dept. of the Interior.

2 For 1055, includes Foreign Operations Administration and for 1960, Development Loan Fund, Those 2
agencies were transferred to Dept. of State in 1956, and 1962, respectively. 10 Established in 1961,

11 International Cooperation Administration, predecessor of AID. 12 Established January 1967.

18 Established in 1957. 14 Includes Federal Intermediate Credit Banks and Central Bank for Cooperatives
under Farm Credit Administration supervision,

15 Established only in 1958. 18 Became an independent agency in 1955.

17 Became an independent agency in 1961.

1t National Advisory Committee for Aeronautics became National Aeronautics and Space Administration in
1958. 19 T'erminated June 30, 1966.

Source: Civil Service Commission; Annual Report and Monthly Report of Federal Employment.

No. 572. Pam CrviLiaNn EMpPLOYMENT IN FoLL-TiMe PosIiTIONS IN THE FEDERAL
GovVvERNMENT: 1950 To 1966

[Employees in thousands. As of June 30. Prior to 1960, excludes Alaska and Hawaii. Excludes employees of Con-
gress, Federal Courts, and Maritime seamen of Department of Commerce, U.S. citizens working abroad, and
small number for whom rates were not reported]

1950 1955 1960 1966
COMPENSATION AUTHORITY Em- | Aver-| Em- | Aver-| Em- | Aver-| Em- [ Aver-
ployees age ployees age ployees age ployees age
pay ! pay! pay ! pay!
Total - e 1,628 | $3,504 2,046 | $4,416 2,083 | $5,441 2,411 | $7,115
Classification Actof 1940. . ...... 801 | 3,667 .
General schedule ... _.___ 702 | 3,788 } 887 | 4,689 964 | 5,697 1,167 7,898
Cratﬁsa p]rogective, and custodial o | 2807
schedule 2_ _____.__. ... ...
Woge Boarg 8- 1L o) 2% em| 4w 586 | 538 596 | 6,04
Postal Pay Act . oo 362 | 8,488 432 | 4,197 483 | 4,853 568 6,437
Other acts and admin. orders...... 35| 4,502 54 | 5,477 61 | 6,617 79 8,744

! Arithmetic means based on annual rates and other rates converted to annual equivalents.
3 Beginning 1955, under amended Classification Act of 1949, approximately 14 of CPC employees were classi-
fied under (Feneral Schedule, and 34 were classified under Wage Boards.

Source: Civil Service Commission; annual report, Pay Structure of the Federal Civil Service.
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No. 573. Parmp CrviLiaN EMPLOYMENT IN THE FEDERAL GOVERNMENT—-:TO’PAL, 1939
' 0 1966, aND BY AgEencY, 1966, BY Srares anp OraER ARBAS

i i ludes Central Intelligence Agency, temporary Christmas help
[As of Decemberoéi {'hel;’%rsttl%lf}f’i:: %nelsgﬁtd&egtfcand, beginning 1960, National Security Agency]

TOTAL EMPLOYMENT EMPLOYMENT BY AGENCY, 1966
Post Veterans
STATE OR OTHEK AREA Depart- | oo oterans | o
1966 ment of . | Adminis-
1939 1950 1960 Detemse Dten;é:rtt tration | dgencles

967,765 2,177,008 (2,372,580 2,862,988 (1,229,779 | 716,096 | 167,299 | 749,814
33,276 |2, 055,157 |2, 212,848 (2, 644, 774 {|1, 076,265 | 714,015 | 166,326 | 688, 168

; 36 | 235,864 | 206,676 || 87,079 | 10,601 | 5,008 | 184,28
2;3(313;}:3 1%?”31 1,076,984 (2,348,098 || 980,186 | 694,324 | 160,718 | 503,870
52 | 60,867 | 60,510 || 31,086 | 8,034 | 3,68 | 16,80

‘5333 ?; 2837 12,556 | 14, 267 6, 745 825 30 6, 667
7081 | 12,386 | 10,797 | 24422 (| 8241 | 4,300 | 1,648 | 10,243

1006 | 13,107 | 16,161 4,445 { 4,037 2,676 4,104
§?§§§ 2%? 116 | 230,464 | 305,725 | 168,051 | 73,380 | 15,040 | 48 345

9,764 25,574 33,009 40, 968 16, 716 7,276 1,049 18, 027

0,433 | 14,640 | 18,019 3,663 | 10,187 1,827 2,342

Delawa ?Zgﬁ 12, 075 3,372 4, 208 1,423 1,658 BOL
Floride o177 10,006 | 33,162 | 47,950 | 65,163 || 30,301 | 18495 3, 252 18,115
Gé’orrgﬁ'_‘.'___._: ___________ 13,243 | 47,860 | 55500 | 75,071 || 43,437 13,701 3, 664 16, 260
1| 21,867 | 22,001 | 26,202 21,742 1,820 79 2, 561
T you | e | % 7,841 2,035 * 020
Tlinois_ .- 50,263 | 05,060 | 98,915 | 112,176 || 29,972 | 51,687 | 10,087 20, 480
Ind'}gﬁé"" 12,025 | 34,348 | 31,682 | 30,201 16,671 | 14 90 2,786 5,931
Towa._..._. 10,634 | 15,483 | 15,790 | 17,514 8 9,738 2, 541 4418
9,465 | 10,825 | 21,088 | 21,367 b, 625 8,103 2,882 4,757
Egﬁfﬁig“ 12,255 | 27,605 | 27,604 | 34 700 17, 027 8, 530 2,078 7,074
Louisfana. 13,107 | 23,142 22,878 28, 135 7,992 8,409 2,371 9, 363
Maine..___. I mere| 0921 | 17205 | 163561 10,087 3,864 951 1,514
Maryland 1.0 20,656 | 41,862 | 45315 | 58,451 | 98 182 8, 695 2,576 18, 608
36,484 | 54,931 | 62,246 | 65320 22,652 | 26,478 5,950 10, 240
%}?Eﬁ?éé‘é‘ setts 19,474 | 40,049 | 42)390 | 53,149 | 13413 | 25803 4,814 9,119
Minnesota 13,003 | 23,135 | 24,502 | 29, 065 2,328 | 14,887 3,051 7,800
Mississipp 1,770 | 15144 | 15,606 | 10,414 7,349 4, 582 2, 048 5,435
Missouri. 23,215 | 50,549 | 49,959 | 63,403 | 21,717 | 21 146 3,453 17, 087
Montana. 9,463 7,937 8,405 | 10,262 1,400 2,241 487 6, 124
Nebragka. (| 9203 | 18480 | 15402 15232 3471 8 444 1,520 3,797
Nevada. .. 8,058 ] 4904 5,842 7, 865 2,750 1,618 324 3,17
New Hampshire . 3,701 3.023 3, 595 4, 687 971 2,267 346 1,103
New Jersey. .. - 18,641 16,676 | 53,835 | 65,624 29, 648 24, 632 3,519 7,82
New Mexico .. 6,455 | 13,164 | 22,700 | 25601 | 11,670 2,626 942 10,453
New York.__. 97,155 | 109,771 | 179,78 | 183,089 | 32,984 | 95,054 | 16,266 38,765
North Carolina. 1,231 | 24,730 | 28,491 | 35641 || 13,335 | 11 444 3, 082 7,180

4,356 | 6,743 | 5883 [ 7,358 1,400 2,751 442 2,786
32,508 | 80,064 | 88,785 | go,014 || 38,007 | 35875 7,022 | 18,020
11,506 | 37,461 | 42,008/ 54,162 33,772 8,171 1,620 | 10,500

, 16,227 | 10,064 | 23 374 3,683 6,310 1,747 11, 634
9,163 | 123,210 | 120,084 | 142,822 || 71,301 | 42 416 9, ggg 18,708

7,379 11,225 12,343 14, 559 9, 586 3,877 803
South Carolina.. 10,107 19, 825 22,461 28,041 18, 676 5,448 1,501 3,316
South Dakota. 3,017 8,372 8,984 9,135 1,210 2, 641 1,455 3,820

18, 356 39,779 34,052 39, 265 7,153 10,720 4, 516 16,876
29,818 07,432 | 112,647 | 143 412 78,689 31,208 8, 208 30, 307

40751 24,506 | 26,443 | 40820 30, 240 2,917 1,072 6, 591

2,652 2,980 3,057 3,379 65 1,876 415 1,023

24,700 | 67.547 | 66,808 | 70,856 || 52,387 10,191 4,104 12,724

19,808 | 57,607 | 45,643 | 54, 461 26,036 | 10,822 3,016 14, 587

5,950 | 10,523 | 10,540 | 19315 1,160 5,103 2,130 3,922

18,791 | 20,078 | 20,368 | 23 798 1,994 | 12,041 4,007 4,850

3,335 5,650 4,695 5,159 713 1,169 815 2,462

I Ao - 1,519 10 - - - - -
Outside United States..| 34,489 | 121 851 159,732 | 218,214 || 153, 514 2,081 073 61,646
Puerto Rico. ... 2,678 5,250 7,043 8, 741 3,608 1,956 648 2,529
Other out ving areas..| 26,731 36. 307 25,175 26, 744 10, 367 110 2 16,265
Foreign countries. .____ 5,080 | 81,285 | 127,514 | 189,720 || 139,539 15 323 42, 852

;Bqurgsengs Ze‘&, b

eginning 1950, Washington, D,C., Standard Metropolitan Statistical Avea includes Dist. of Columbia; Alex-

%?O%g?iggdﬁgrlﬁ &?’!%l‘lgcl’?deflotiefé ég.rllgrg_;rt&r}: nﬁd I%tiirfaxi(]ounties, Virginia; and Montgomery and Prince Georges
T Relages o Bistrce o Colndl. plavisy city, Virginia. These areas excluded from data, for 50 States.

Source: Civil Service Commission; monthly report, Federal Employment Statistics Bulletin.
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No. 574. AccussioNs To aAND SpraraTioNs FroM Parp CiviriaN EMPLOYMENT
IN THE FEDERAL GOVERNMENT: 1950 To 1966

{For years ending June 30. Includes accessions and separations of part-time and intermittent employees]

WASHINGTON, D.C., STANDARD

J 1
UNITED STATES METROPOLITAN STATISTICAL AREA?

ITEM
1950 1955 1960 1966 1950 1955 1960 1966
Accessions, total number.._.._.__. 414,973 | 520,825 | 496,856 | 804,414 | 43,274 | 46,171 | 48,068 85, 397
Average monthly rate 3._.____. 1.9 2.0 19 2.8 1.7 1.7 1.8 2.7

Beparations, total number ......_. 494, 755 | 503,068 | 480,526 | 596,203 | 48,774 42,479 | 41,780 67, 305
Average monthly rate 8..._._._ 2.2 2,0 1.8 2.1 1.9 1.6 L6 2.1

By type of separation:
Quit 4 ... 187,896 | 232,141 | 210,362 | 258,191 | 24,078 | 26,109 | 26,289 41,743
Reduction in force 103, 281 38,505 | 23,411 20,811 6, 136 1,181 336 301
Discharge & 16,080 | 13, 545 13,034 | 11,922 929 936 662 821
Other® . . ol 187,908 | 218,877 | 233,719 | 305,860 | 17,631 | 14,253 | 14,493 24, 440

1 Prior to 1960, excludes Alaska and Iawaii.

? Includes District of Columbia; Alexandria and Falls Chureh cities, Arlington and Fairfax Counties, Virginia;
Montgomery and Prince Georges Counties, Maryland; and for 1966, Fairfax city, Virginia.

3 Per 100 employees.

4 Represents resignation, transfer to other Federal agency, and abandonment of position.

& Represents separation required by an ageney for disqualifieation or inefficiency, and removal for misconduct,
delinquency, or other serious cause.

8 Represents termination of appointment, and separation for extended leave without pay, military leave, re-

tirement, death, legal incompetency, and disability not entitled to retirement and displacement.

Source: Civil Service Commission; Annual Report, and unpublished data,

No. 575. Brue-CorLar WORKERS IN THE FEpERAL GOVERNMENT: 1965
[As of November 30. Covers full-time workers; includes U.S. citizens working abroad]

gem;ml Vet-
All Alr post | Services| erans
MAJOR OCCUPATION GROUP agencies Army | Navy | gores | Ofice Algtllx_xat? Algglaifl Other
tion tion
Total.. ... 580,430 || 122,630 | 180,054 | 115,423 | 29,767 | 18,340 | 34,774 | 79,442
Mobile industrial eqp. operation !____| 67,061 || 20,686 | 17,171 | 10,853 | 8,010 | 1,025 | 1,358 7,958
Manual labor. ... ... 63,545 || 10,145 | 9,561 | 5,450 | 11,206 | 8,520 | 7,366 | 11,108
Fixed industrial eqp. operation t_ | 49,524 11,983 | 10,379 9,301 | 5,450 | 2,608 | 2,200 7,423
Warehousing. ... ..__...... 47,548 {| 11,847 | 11,512 | 16,827 | 1,226 | 1,180 915 | 4,541
Services._..._ 41,476 || 10,260 | 3,657 5,308 ~ 51 17,880 [ 4,357
Metal work..._ . ... _._..____._. 34,925 4,318 | 19,815 | 7,508 208 67 151 | 2,688
Alreraft repair, propeller work, and :
engine overhaul.. ... ... 29,700 1,513 | 9,350 | 17,455 - - -1 1,382
Electrical installation 1_ . 7 ___700. 30, 574 3,260 | 13,642 | 6,601 186 784 716 | 5,205
Machine tool work......__.__..._._... 25, 867 6,064 | 12,718 | 8,286 145 34 95 2,645
Electronic equipment installation,
maintenance, and operation . ... 25, 096 6,102 | 9,195 | 8,500 1 22 30| 1,147
Marine work. o ..o ______ 24,167 4,014 | 18,500 - - - - 1,634
Woodworking.. 4,777 | 7,064 | 4,322 102 646 608 | 2,180
Pipefitting. ... ... 16, 1 2,280 | 9,008 | 2,241 24 346 795 | 1,415
Ammunition and armament work __..| 15, 505 7, 689 7,289 598 - - -
General maintenance and operations..| 16, 522 1,654 4,336 2,057 | 1,802 [ 1,756 378 4,539
Printing and reproduction._._.__.._.. 15, 471 2,738 | 2,282 | 1,58 472 282 37 [ 8,075
Painting and paperhanging ______.__. 12, 587 2,341 | 4,950 | 2,688 175 496 802 | 1,086
Packing and processing........_...__. 8,917 3,430 | 1,043 | 1,701 5 263 13 1,562
Instrument operation ¥ _.___________. 7,498 757 | 1,840 | 4,225 23 3 — 650
Fabric and leather work_ .. - - ___ 5,113 1,234 677 | 1,057 236 13 208 | 1,508
Agricultural, forestry, and kindred
oceupations. ...l _____.___._____.. 3,811 - - - - 12 285 | 3,514
Manufacture and repair shop opera- |
tonS_ .. 3,038 514 | 1,803 614 - - 80 27
Wire comm. equip. installation 1._____ 2,963 1,297 520 889 - 19 - %3§
General equipment maintenance...... 2,478 1,021 418 265 314 59 190 1
Masonry, plastering, and roofing ... 2,403 504 823 47 1 91 270 267
Railroad operation and maintenance..| 1,063 588 622 170 - 13 - 570
Currency, securities, eoin and medal 2 180
manufacturing. ... ___. 2,181 1 - - - - - 07
All other occupations . ____ 4, 690 1,223 961 | 1,221 1 8 189 , 07

— Represents zero. t Includes maintenance.
Source: Civil Service Commission; annual report, Occupations of Federal Blue-Collar Workers.
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No. 576. WriTE-CoLLAR EMPLOYEES IN THE FEpERAL GOVEENMENT, BY MaJoR
OccuraTiON GROUP AND AREA: 1966

{As of October 81. Caovers full-time employees; includes outlying areas of the United States and foreign countries,
but excludes foreign nationuls overseas]

Washington, United X
QCCUPATION Total D.C.,Stand- | 50 States ! | States | Foreign
ard Met. terri- | countries
Stat. Area ! tories
All groups. . .. 1,819, 391 232,420 | 1,536,390 | 14,176 36,405
POSEAL . e e 532, 401 12, 596 518,492 1,398 5
General adininistrative, clerical, and office services. 433,458 93, 509 328,762 4,317 11,870
Engineeriug and architeetore. .. ... __._____.__.. 133,963 16, 309 114, 881 841 1,982
Accounting and budget. . 108, 240 15,101 90, 549 855 1,735
Medical, hospital, dental, and public health. ... 88,028 7,356 80, 058 747 767
[101¢) 63 80,322 5,325 72,321 510 2,166
Business and industry. 50, 858 6,100 48, 689 330 739
Legal and kindred_-_ 42,738 9,157 32,982 272 327
Biological sciences. 41, 060 3,754 36, 496 261 540
Physical SCIeICes. - oo oo 40,815 11,848 27,937 230 300
Investigation .. ..o .o oo 28, 469 2,307 24,103 1,249 630
Personnel administration and industrial relations. 33, 740 7, 668 24, 950 279 843
TPranSPOrtation - oo oo 31,156 2,637 27,776 422 320
Edueation. . ... ocoooooomoceoooan 24, 362 1,800 14,934 983 6,645
Social science, psychology, and welfare 31,632 9,463 17,865 247 4,057
Equipment, facilities, and serviee_.______________. 17,888 1,358 15,360 161 1,009
Mathematics and statistios. . .__.___._____________ 13,906 8,276 7,517 20 93
Commodity quality control inspection and
Grading - ... 20, 285 316 19, 642 31 206
Information and arts. .. ..o 18, 597 7,140 10, 016 101 1,340
Library and archives. .. oo ooomooiaoeaos 6, 996 3,680 3, 055 53 199
Veterinary medical science 2,233 181 2,018 18 18
Copyright, patent, and trademar 1, 756 1,609 146 - 1
Miscellaneous occupations 35, 999 6, 831 27,751 851 566

- Represents zero. 1 See footuote 1, table 573.
Source: Civil Service Commission; annual report, Occupations of Federal White-Collar Workers.

No. 577. Work INnjuries AND CoMPENSATION oF CiviLiAN EMPLOYEES IN THE
FeperaL GovERNMENT: 1950 To 1966
[For years ending June 30, Includes all employees covered under Federal Employees’ Compensation Act. In-

eludes employees abroad and reservists of the Armed Forces, except as noted. Rates and averages computed
on incurred liability basis)

1957~
ITEM 1959, | 1950 | 1955 | 1960 | 1963 | 1964 | 1965 | 1966
average

Injury cases reported. ... ___....__..._... 99,138 | 81,163 | 89,321 |105,065 [109, 213 109,623 111,079 | 108,395
Index (1957-1959=100) - 100 82 90 106 110 111 112 169
Nonfatal - oo 98,485 | 76,907 | 87,743 |104,600 {108,862 |109,235 |110,742 | 108, 023
Fatal 653 | 1,256 | 1,578 375 351 388 337 372
Employment coverage f........_... 1,000..] 2,406 | 2,067 | 2,303 | 2,428 | 2,524 | 2,519 | 2,535 2, 617

Casualty rates:
Frequency per million man-hours2.____ 812| 835 7.71 8.562 7.89 7.94 7.69 | 37.31
Severity per million man-hours 2...._._. 533 860 590 508 458 522 516 3 531
Cost per $100 payroll.._._...... $0.31 | $0.27 | $0.24 [ $0.22 | $0.24 | $0.23 | 280.22

$0. 25
Cost per employee._..___.________ Jp $11.70 | $10.00 | $10,81 | $12.39 | $13.04 | $14.76 | $15.38 | 8 $15.82
Fatal cases, average evaluation1 $48, 879 [$31,166 |$38, 868 |$54, 269 |$64,307 ($62, 486 |$67,037 (3368, 893

Nonfatal cases; !

Average evaluation.._..._._____._______ $480 | $370 . $483 | $485 | $560 | $500 | $650 | 38738
Average dayslost. . _._______________ 42 41 47 37 38 39 42 347
Disbursements. ____..._.___._.... $1,000..( 61,645 | 23,370 | 48,322 | 59,931 | 68,135 | 71,994 | 73,454 | 75,175
Civilian Federal employees. ... $1,000..| 39,693 | 22,236 | 33,369 | 42,329 | 52,319 | 55,093 | 58,747 | 61,512
Other 4 $1,000. 21,052 | 1,134 | 14,053 | 17,602 | 15,815 | 16,901 | 14,708 | 13,683

1 Excludes reservists of the Armed Forces.
2 Frequency refers to number of disabling injuries; severity refers to number of days disabled or charged. - Ex-
cludes reservist casualties. 3 Preliminary. 4 Principally reservists of the Armed Forces.

Source: Dept. of Labor, Bureau of Employees’ Compensation; Annual Report of the Secretary of Labor.



Section 15

State and Local Government Finances and Employment

Nationwide statistics relating to State and local governments, their numbers,
finances, and employment, are compiled primarily by the Bureau of the Census.
Each five years, the Bureau conducts a Census of Governments (most recently for the
year 1962) involving collection of data for all governmental units in the United States.
The Bureau of the Census also conducts annual surveys which cover all the State
governments and a sample of local governments. Publications issued annually by the
Bureau of the Census include a report on governmental finances which presents figures
for the Federal Government, nationwide totals for States and local governments, by
type, and State-local data by States. Also issued annually are series of publications
on State finances, city finances, and public employment and a deseriptive leaflet
Recurrent Publications on Governmenis. There are also two series of quarterly reports,
one on tax revenue of State and local governments, the other on construction expendi-
tures of State and local governments.

Basic information for Census Bureau statistics on governments is obtained mainly
by mail canvass from State and local officials; however, financial data for each of the
State governments and for some of the largest local governments are compiled from
their official records and reports by Census Bureau personnel, and classified into
uniform categories for statistical reporting.

Statistics regarding particular functions in which State and local governments have
an important role are presented in other sections of this book (for example, Education,
Social Insurance and Welfare Services, and Transportation—Land).

Governmental units.—The governmental structure of the United States includes, in
addition to the Federal Government and the States, thousands of local governments—
counties, municipalities, townships, school districts, and numerous kinds of “‘special
districts.” As shown by table 579, more than 90,000 local governments were identi-
fied by the 1962 Census of Governments. The figures for governmental units include
all agencies or bodies having an organized existence, governmental character, and
substantial autonomy. While most of these governments can impose taxes, many of
the special districts—such as independent public housing authorities, the New York
Port Authority, and numerous local irrigation, power, and other types of districts—are
financed from rentals, charges for services, benefit assessments, grants from other
governments, and other nontax sources. The count of governments excludes semi~
autonomous agencies through which States, cities, and counties sometimes provide for
certain functions—for example, “dependent’” school systems, State institutions of
higher education, and certain other “authorities’’ and special agencies which are under
the administrative or fiscal control of an established governmental unit.

Finances.—Unless otherwise stated, financial data in this section relate to the
fiscal years of the respective governments. Federal and State government figures are
for fiscal years ending June 30, except for a few States with other closing dates in the
calendar year specified. Beginning 1963, local government figures are for fiscal years
which closed at various dates during the 12 months ended June 30 of the year specified.
Local government figures for 1962 and earlier years are for fiscal years ended with the
calendar year.

Nationwide government finance statistics must be classified and presented in terms
of uniform concepts and categories, rather than according to the highly diverse termi-
nology, organization, and fund structure of individual governments. Accordingly,
financial statistics which appear here for individual States, although based upon the

413
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official records and reports of these governments, will not agree directly with ﬁg’ur.es
appearing in such original sources except where particular segments of the official
accounts conform explicitly to standard reporting categories.

The framework for these statistics on governmental finances makes a basic dis-
tinetion between general government, utilities and liquor stores, and insurance trust
activities. These are distinguished as to revenue according to the nature of the
source involved and as to expenditure according to the purpose of the spending.

The general government sector comprises all activities other than those classified
as utilities, liquor stores, and insurance trusts. The utility sector includes only water
supply, electric light and power, gas supply, and transit systems operated by local
governments. Liquor stores are operated by 16 States and by a few local governments.
Insurance trust figures relate to employee retirement, unemployment compensation,
and other social insurance systems administered by State and local governments.

In the basic framework of these statistics, revenue and expenditures reported for
these sectors, individually and in total, represent only external transactions and exclude
transfers among agencies and funds of the government concerned. Certain internal
transactions are shown separately, however, in related tables.

Employment and payrolls.—Public employment and payroll data are primarily
from Census Bureau reports based on mail canvassing of State and local governments.
Payroll amounts include all salaries, wages, and individual fee payments for the month
specified, and employment numbers relate to all persons on governmental payrolls
during a pay period of the month covered—including paid officials, temporary help,
and (except where otherwise specified) part-time as well as full-time personnel. As
in the case of financial data, figures shown for individual governments, such as States,
cover major dependent agencies such as institutions of higher education, as well as
the ordinary central departments and agencies of the government.

Historical statistics.—Tabular headnotes provide cross-references, where appli-
cable, to Historical Statistics of the United States, Colonial Times to 1957. See preface.

No. 578. Counry, Municipan, AND TOWNSHIP GOoVERNMENTS, 1962, AND THEIR
PoruraTion, 1960, BY PoruraTion Size-Grours

[Number of governments as of January 1962; population as of April1960. Township governmentsinclude ““towns'’
in the 6 New England States, New York, and Wisconsin]

COUNTIES MUNICIPALITIES TOWNSHIPS
POPULATION SIZE-GROUP Population, 1960 Population, 1960 Population, 1960
N R R
Number Number Number
(1,000) Percent (1,000) Percent (1,000) Percent
Total ... 13,043 {1158,617 100.0 | 2 18,000 |2116, 292 100,0 | 17,142 | 39,849 100, 0
250,000 or more. ... ...... 108 | 69,176 43.6
100,000 to 249,969 160 | 28,469 | 16,7 } 180 | 50,851 | 43.8 } 78| 7,762 10.5
50,000 to 99,999 283 | 19,538 12.3 180 | 12,509 10.8
25,000 to 49,999. - 584 | 20,728 13.1 360 | 12,827 1.0 133 4,546 11. 4
10,000 to 24,690 ______ 1,081 ( 17,790 1.2 980 | 15,074 18.0 500 7,497 18.8
4,069 2.6 1,285 9, 054 7.8 756 5,311 13.3
L7711 6, 264 5.4 1,346 4,653 1.7
849 0.5 3,528 5,588 4.8 3,703 5,768 14. 4
9,757 4,025 3.5 10, 626 4,322 10.8

1 Excludes areas corresponding to counties but having no organized county government.

? Includes population of municipalities incorporated since Apr. 1, 1960, classified on the basis of special ecensuses
or, in the absence of a special census, on the basis of estimatedppo;;u]atién. P

?oume: Dept. of Commerce,

e Bureau of the Census; Census of Governments: 1962, Vol. I, Governmental Organi-
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Fig. XXVI. StaTeE AND LocaL GovERNMENT REVENUE aAND EXPENDITURE: 1066
[In billions of dollars. See table 588]

REVENUE = 98

EXPENDITURE = 95

Utilities and liquor stores = 7 o Insurance trusts = 5
From Federal Government = 13 Utilities and liquor stares = 7 :

har general
Hexpenditures = 24

T <Pub |. NG
welfare,

Source: Dept. of Commerce, Bureau of the Census.

Fic. XX VII. GoverNMENTAL PERr CapriTa TaAXx REVENUE, BY LEVEL OF GOVERN-
MENT: 1950 To 1966

[See table 582]

9 AR

o Total

‘ Federal
— B State and local

Source: Dept. of Commerce, Bureau of the Census.
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No. 579. LocaL GovERNMENTs, BY TAxiNG Power anp Tyeg, aNp Pusric ScrooL
SysTEMs—STATES: 1962
[Limited to governments actually in existence. Excludes, therefore, a few counties and numerous townships

and “incorporated places’’ existing as areas for which statistics can be presented as to population and other
subjects, but lacking any separate organized county, township, or municipal government]

ALL TYPES OF LOCAL LOCAL GOVERNMENTS OTHER THAN SCHOOL
GOVERNMENTS DISTRICTS

Public
: With- School § gop04]
STATE gé? out Munie Special tl('iiiggs Sys-
Total || erty- | BXOP- | Total || GOUN- | “ipari- | TOWD- | gis. tems ?

taxing tgl;{%' ties ties | SUPS | tricts

power powe%

United States. ... 91,186 || 82,320 | 8,866 | 56,508 || 3,043 | 18,000 | 17,142 | 18,323 | 34,678 | 37,019
Alabams. . coooeaaa 732 530 202 618 67 349 | (X) 202 114 114
Alaska.. . - 56 56 | (X) 46 (X) 40| (X) 6 10 30
Arizona.. ] 38| (X) 127 14 61| (X) 52| 251 255
‘Arkansas. I 1,208 900 | 209 | 741 75| 4 (X; 20| 47 a7
California. . __..2-1C 4,022 || 3,85] 207 | 2,39 57| 373| (X) | 1,92 1,630 | 1,631
Colorado... .o oooooee- 1,103 || 1,046 | 147] 881 62| 288| (X 566 | 312 312
Connecticut_ 307 359 8| 9| X 35| 150| 204 8 177
Delawaic 207 144 83| 117 3 5| (X) 63 90 91
District of Columbia.... 2 1 1 2| 1| (X 1| X 1
Flotidaooom oo 764 596 | 168 | 697 a7 | 36| (X) 264 L4 67

917 | 801 1,021 15 | 561| (X) 301 197 197
m| o] el 4| w0 09 | | G|
g | o) 28] R 8 B
\ ) 2 1
2,451 | 101 | 1,306 99| 9| (X 263 | 1,336 | 1,336
54| 116 3149 105 | 618| 1,546 | 880 2,261 | 2,261
79| 153 | 664 120 365 (X) 179 | 208 210
WloE B 8 % k| B % &
9] 60| 351 28| | X 176 | (X) 24
107 | 567 12 30| 81z | 104 2 378
Sor| o) mem| | M| RER| .53 2ER| %
507 | 285 | 614 2| 26| (X) 266 | 158 "158
3,067 660 | 2,078 114 892 329 743 | 1,649 1,649
1,300 87 56| 124| (%) 102 1,015 | 1,015
4,99 91| 1,820 8| s i 7aL| B2e | 3208
New Hampshir 535 15 329 10 13 ¢ 2%1 85 221 230
New Jersey. . 1,805 || 1,27 | 148| 883 21| 33| 933| 205| 512 585
New Mexico. 7 78| o14 33 80| (X 102 01 91
New York..... 3,802 || 3,705 7| 2,571 57| 12| 932| 970 1,281 | 1,248
North Carolins 98 00| 448 (X) 125 | (X)
North Dakota._ 3,028 || 2,035 93 | 2,042 53| 36| 1,887 | 246 | 986 987
Ohio.._...__. 3,350 || 3,23 2
Oiahoma . oo || Tas| da| ol & | el p| B LB L5
e U R G R | ] B .
Rhode Island ... ... Yo || Y| "8 %% (X?G Loog| L e 1'322 R %
South Carolina__.______ 852 4
South Dakota--..| 4468 || 43 | 10| nem|| &| mo| | 2| 00|
Tennessee......... 1 et 380 | 268 | 643 95 | 280 (X) 268 | 14 '
Texas......... ] 3827 2,00 337 1,85 254 | - 866 | (X) 733 | 1,474 | 1,481
LT @3l “am 62| 383 20| 22| (X) 12| Ta0| a0
Vermont..___.....______
N { &l & 2 = o8 g s oz 2| om

ashington_ A 1,646 || 1,488 | 198 | 1,235 39| 263 66| 867 | 411 411
West Virginia. 2 Tase 337 52| 334 55| 22| (X) 55 55 56
%‘Sgg‘}zm- - 4 879 || 3,662 64| 1,974 72| B63| IL.o71 68| 1,752 | 1,827

yoming._ZITTIIIT 454 363 | 101 | o257 23 90| X 144 | a07 207

X Not applicable.

! Excludes areas corresponding to counties but havin, it
g no organized county government.
go;iﬁfg’fx‘ff 2,3611 other local plﬁ)lic school systems operated as part of a séz%, county, municipal, or township
Nt angd excluded from independent school-district figure and from “All types of local governments.””

2 atsiggl:ce: Dept. of Commeree, Bureau of the Census; Census of Governments: 1962, Vol, 1, Governmental Organi-
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No. 580. GOVERNMENT FINANCES—-—RE\{SNUE, EXPENDITURE, AND DEBT: 1942
TOo 1966

[In millions of dollars, except as indicated. Prior to 1960, excludes Alaska and Hawaii. Excl i .
mental revenue and expenditure. Local government a'mounts are estimates subject toxsca?f;fﬁrfgt‘?;?{’a‘{?f,ﬁ.
see source. See also Historical Statistics, Colonial T'imes to 1957, series Y 884-681] !

STATE AND LOCAL PER CAPITA ! (dollars)
ITEM AND YEAR Total Federal
Total State Local Total Federal | State
and local
REVENUE 28, 352 16, 062 12, 290 6,01

, 352 )y 'y O 012 6,278 181
66, 680 43, 527 23,153 11: 480 11,673 386 é(lig lgi
106, 404 71,915 34, 489 16,678 17,811 564 395 169
153, 102 99, 800 53,302 26, 094 27,209 726 484 242

180, 302 114, 557 65, 745 32, 750 32,985 956
192, 412 120, 959 71, 453 35,703 35,749 1,006 gg‘g gég
202, 585 125,837 76, 748 38, 506 38,242 1, 045 649 306
225, 641 141,142 84, 499 43,000 41, 409 1,152 721 431
45, 576 34,662 10,914 3, 563 7,351 322 254 68
70, 334 42, 429 27, 905 10, 864 17,041 400 250 150
110, 717 70, 342 40, 375 14,371 26, 004 592 388 204
151, 288 90, 289 60, 999 22,152 38, 847 714 426 288
184, 996 110,298 74, 698 27, 698 47,002 827 488 339
196, 431 115, 852 80, 579 29, 616 50, 964 868 506 362
2085, 550 118, 996 86, 554 31,334 55, 221 806 511 385
224, 813 129, 907 94, 906 34,195 60, 711 967 nd4 423
91, 759 72,422 19, 337 3,257 16, 080 680 537 143
281, 472 257, 357 24,115 5, 285 18,830 1,856 1,697 159
318, 641 274,374 44, 267 11,198 33, 069 1,928 1, 660 268
356, 286 286, 331 69, 955 18, 543 51,412 1,979 1,591 389
390, 916 305, 860 85, 066 23,176 61, 881 2,073 1,622 . 451
4: 3,935 311,713 92, 222 25, 041 67,181 2,111 1,629 482
416, 786 317,274 99, 512 27,034 72,478 2,150 1,637 513
426, 958 319, 907 107, 051 29, 564 77, 487 2,180 1,633 547

1 Based on estimated population as of July 1, including Armed Forces abroad through 1955. Refers fo general
revenue and expenditure excluding intergovernmental amounts. 2 As of end of fiscal year.

Source: Dept. of Commerce, Bureau of the Census; Historical Statistics on Governmental Finances and Em-
ployment and annual report, Governmental Finances.

No. 581. INDEBTEDNESS AND DEBT TRANSACTIONS OF STATE AND LocCAL
GOVERNMENTS: 1966

[Local government amounts are estimates subject to sampling variation; see source]

AMOUNT (mil. dol.)
Pf,tr .
ITEM capita
Tatal (dollars)
govern- State Local
ments
107, 051 29, 564 77,487 547
101, 000 28, 504 72, 407 516
’ DI | s B
Nonguaranteed. .. ..o e 41,200 15, 7' 25, 408 2
Short.termm o eoe 6, 051 1,060 4,991 31
Net long-ternm debt outstanding. - oo oceeooocmmoeccccieanns 91, 202 24, 488 66,714 466
Long-term debt by purpose: 97
L&al schools_..y_f..?.o_ ___________________________________ ?3’ gf; ( )'&2,)522 %‘é, g?g léé
Local utilities_ 3
Al g“x]xgr: .l,t 188 oo 59, 232 25, 982 33,250 302
Long-term debt issued. .. ... 12,129 3,507 8,532 62
Long-term debt retired. ----- ..o oo oemomomemeee 5, 641 1,367 4,274 29

X Not applicable. .
1 Based on estimated population as of July 1, 1966, excluding Armed Forces abroad.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in. 1966-68.
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No. 582. Tax REVENUE, BY SOURCE AND LEVEL oF GOVERNMENT: 1942 TO 1966

[In millions of dollars, except as indicaged. Prior to 1960, excludes Alaska and Hawail. Local government
amounts are estimates subject to sampling variation; see source. See also Historical Statistics, Colonial Times
to 1957, series Y 886-301, Y 448-458, Y 520-527, Y 581-592, and Y 654-659]

STATE AND LOCAL

PER CAPITA! (dollars)

SOURCE AND YEAR Total Federal
Total || state | Local | Totel || Federal |Stetoend
20, 793 12,265 8, 528 3,903 4,625 154 g1 63
51, 100 35,186 15,914 7,930 7,984 337 232 106
81,072 57,589 23, 483 11,597 11,886 401 348 142
113,120 77,003 36,117 18,036 18,081 628 428 201
123, 816 82, 262 41, 554 20, 561 20,993 666 443 224
138, 292 90, 507 47,785 24,243 23, 542 723 473 260
144, 953 93,710 51,243 26,126 25,116 748 483 264
160,836 || 104,005 | 56, 741 29, 380 27,361 821 531 290
3,481 3,205 276 249 27 26 24 2
16, 533 15, 745 788 724 64 109 104 5
20, 984 28, 747 1,237 1,004 143 181 174 7
43,178 40,715 2,463 2,209 3254 240 226 14
48, 608 45,571 3,037 2,728 3309 262 245 16
52,488 48, 607 3,791 3,415 3376 274 256 20
52, 882 48,792 4,000 3,657 3433 273 252 21
60, 206 55, 446 4,760 4,288 3472 307 283 24
4,999 4,727 272 269 3 37 36 2
11,081 10, 488 593, 586 7 73 69 4
18, €04 17,861 744 737 7 113 108 5
22,674 21, 494 1,180 1,180 ® 126 119 7
1,831 20, 523 1,308 1,308 ® 117 110 7
25,188 23,493 1,695 1,695 (? 132 123 9
27,390 25, 461 1,929 1,929 [ 141 131 10
32,111 30,073 2,038 2,038 O] 164 154 10
Sales, gross receipts,
and customs;
42 3,425 2,351 2,218 133 43 25 17
7,843 5, 154 4 670 484 86 52 34
9,578 7,643 6, 864 779 104 58 46
12, 603 11,849 10, 510 1,339 136 70 66
13, 428 13,494 12,038 1, 456 145 72 73
14,776 15,762 13, 957 1,806 160 77 82
15,786 17,118 15, 059 2,059 170 81 88
14, 641 19,085 17,044 2,041 172 75 97
(X) 4, 537 264 4,273 34 xX) 34
(X) 7,849 307 7,042 48 (X) 48
[@:9] 10, 735 412 10, 323 65 (X) 65
(X) 16, 405 607 15, 798 91 (X) 91
(X) 19, 054 640 18, 414 103 (Xg 103
(X) 21,241 722 20, 519 111 (X 111
(X) 22, 583 766 21,817 117 %X) 117
(X) 24,670 834 23,836 126 X) 126
Other taxes, including
licenses:
2,000 908 1,002 903 189 15 7 8
3,140 1,110 2,030 1,643 387 21 7 13
4, 527 1,402 3,125 2,490 634 27 8 19
8, 411 2,191 4,220 3,530 692 36 12 23
7,402 2,740 4,662 3,847 815 40 15 25
8,838 3,542 5,206 4,454 841 46 19 28
9,191 3,870 5,521 4,715 807 47 19 28
10,123 3,935 6,188 5,177 1,011 52 20 32

X Not applicable.

1 Based on estimated population as of July 1, including Armed Farces abroad through 1955,
2 Federal amounts include excess profits tax, normal tax, and surtax, and, for 1942, unjust enrichment tax.
3 Corporation included with individual income tax collections.

Source: Dept. of Commerce, Bureau of the Census; Historical Statistics on Governmental Finances and Employ-

ment, and annual report, Governmental Finances.
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No. 583. GOVERNMENTAL REVENUE AND EXPENDITURE, BY LEVEL oF GOVERNMENT:

[Local government amounts are estimates subject to sampling variation; see source. See also Historical Statistics,
Colonial Times to 1957, series Y 384-714)

AMOUNT (mil. dol.) PER CAPITA ! (dol.)
ITEM All State and local Ted- | State
govern-||Federal Total eral and
ments Total || State | Local local
Revenue_ ... ..o _oeooooo 2225,641 |[141, 142 |297,619 || 55,246 259,268 21,152 721 2498
Intergovernmental revenue. .. .._...--- ) (X) |213,120 |} 12,246 | 17,768 ® X) 2 67
Revenue from own sources. 225,641 ||141, 142 | 84,499 1| 43,000 | 41,499 1,152 721 431
General revenue from own sources..-| 188,462 [|118,547 | 69,916 || 34,511 | 35,404 962 605 357
104,095 | 56,741 || 29,380 | 27,361 821 531 200
(X) 24, 670 834 | 23,836 126 (X) 126
55,446 | 4,760 4,288 3472 307 283 24
30,073 | 2,088 | 2,038 | (9 164 154 10
14,641 | 19,085 ([ 17,044 | 2,041 172 75 a7
1,767 1,767 | (X) (X) (X) 9 9 (X)
General sales and gross receipts.| 9,226 (X) 9,225 7,873 | 1,352 47 (X) 47
Selective sales and gross
receipts. e, oo 22,732 || 12,874 | 9,858 9,170 688 116 66 60
Motor fuel. -l 7615 || 2,955 | 4,660 || 4,627 33 39 15 24
Alcoholic beverages. -l 4,717 3,608 | 1,019 085 34 24 19 5
Tobacco products- -l 8,712 2,066 | 1,646 1,541 105 19 11 8
Public utilities. . -l 1,972 1,048 924 552 372 10 5 5
Othe 4,719 3,108 1,611 1,466 144 24 16 8
1 2,361 (X) 2,361 || 2,237 125 12| (X) 12
Death and gift. 3,87 3,006 808 808 | () 20 16 4
Allother. ... 3,888 869 | 3,019 2,132 887 20 4 15
Charges and misc. general revenue.| 27,626 || 14,452 | 13,175 5,131 | 8,044 141 74 67
Current charges. —...——-.-..-..-- 19,180 || 9,817 | 9,372 || 3,606 | & 760 [ 50 48
National defense and interna-
tional relations 659 859 | (X) (X) (X) 3 3] (X)
Postal service.....oooocoeeee 4,584 || 4,584 | (X) (X) (X) 23 23 | (X)
Education....ooooeeouneon 3,701 15| 3,686 || 2,036 | 1,650 19|} (@) 1
School lunch sales 1,048 || (X) 1,048 (X) 1,048 50 (X) 5
ther. oo e 2,653 || (X) 2,638 || 2,036 602 14 || X) 14
Natural resources 3,358 || 8,009 259 148 111 17 16 1
Hospitals oo oo 1,552 32| 1,520 427 | 1,003 8| 2 8
SeWErage  —cc e 571 (X (X) 571 (X) 3
Other sanitation. . _.....oocceoe 218 X 218 (X) 218 1 (X) 1
Local parks and recreation..... 175 (X) 175 (X) 175 1] X) 1
Housing and urban renewal_ .. 984 527 457 5 452 5 3 2
Alr transportation_ . . ... ..._. 289 4 285 18 267 1 (Z) 1
‘Water transport and terminals. 433 240 193 55 138 2 1 1
Other-ocooooo 2, 665 656 | 2,009 917 | 1,002 14 3 10
Special assessments- .- -co.--. 52 || (X) 529 10 529 3 (X) 3
Sale of Property. - o ooooceeeeoe 785 480 305 39 266 4 2 2
Interest earnings........._....... 2,873 967 | 1,406 661 745 12 5 7
Other mise. general revenue. ... 4,751 || 3,188 | 1,563 816 738 24 16 8
Utiliby Ievente oo eovmoeceneen 5069 || (X) | 506 || (X) | 5069 26 | (X) 26
Liquor stores reventie. ... .c-c---- 1,550 || (X) | 1,850 || 1,361 189 8|l (X 8
Insurance trust revente. .. ..-..--.. 30,558 || 22,505 | 7,964 || 7,128 837 156 115 41
Expenditure. .. ... 1224,813 ||143,022 |294,906 || 51,043 [?60,994 | 21,148 730 2485
Intergovernmental expenditure._...... @ 13,115 | @) 16,848 283 @) 67| @
Direct expenditure. - -—o-.......... 224 813 |[120,007 | 94,906 || 34,195 | 60,711 1,148 663 485
By type: o
General expenditure.-..o.c.oooo... 180,406 (106, 564 | 82,842 || 29,162 | 53, 680 967 544 423
Utility expenditure.....---.-.. .. 6012 || (X) | eos2|l (X) | 6042 31| (X) 31
Liquor stores expenditure._....._.| 1240 || (X) | 1,240 | 1,081 | 159 611 (X o
B Ins}glran%e trusdt e:{);j)eriditure ....... 28,126 || 23,342 | 4,782 || 3,952 830 144 119 2
y character and object: -
Current operation. ... ...o...... 130,488 || 66,986 | 60,212 (| 16,855 | 43,357 666 342 ?(I);
Capital outlay. ... covcmmemracaaan. 20,041 | 22,330 || 10,193 | 12,137 204 107 a1
Construction. 4,610 | 17,801 || 8,287 | 9,514 114 24 9
Equipment. - —-oooooooiono 16,160 | 1,835 546 | 1,289 71 8‘? 14
Land and existing structures____| 3,574 171 | 2,603 || 1,360 | 1,333 18 o 1
Assistance and subsidies. ... 13,363 || 9,048 | 4,315 || 2,301 | 2,014 68 i 17
Tntereot o ot drommmnentc| o || | S0 || sogs| M| | el
surance benefits and repayments.| 28, y 3 ) v
Ezxpenditure for personal services- ... 572,963 || 82,904 | 40,069 || 10,661 | 29,498 578 168 206

X Not applicable. Z Less than $0.50.

| Based on estimated population (excluding Armed Forces abroad) as of July 1, 1966.

! Aggregates exclude duplicative transactions between levels of government; see source.
3 Minor amount of corporation taxes included in individual income tax figures.

+ Minor amount of death and gift taxes included in ‘‘All other” taxes.

i Includes pay and allowances of military personnel.

Source: Dept. of Commerce, Bureau of the Census; annual report, Gosernmental Finances in 1965-66.
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No. 584. FEDERAL A1p 70O STATE AND Locar GovERNMENTS: 1962 mo 1968
[In millions of dollars. For yearsending June80. Comprises administrative budget accounts and trust funds]

TYPE OF AID, FUNCTION, AND MAJOR PROGRAM 1962 1963 1964 1965 1966 1967 1968
! est est
Grants-in-aid and shared revenue _________. 7,923 | 8,634 | 10,141 | 10,904 | 12,960 | 15,366 | 17,439
National defense. - - «oooooooooo 35 40 35 33 25 27 33
Civil defense and emergency planning. . 17 21 | 21 22 22 26 30
National guard facilities ... __. .. . 18 19 14 11 3 1 3
International affairs: East-West Center, Hawaii. . 7 7 4 4 6 6 6
Agriculture and agricultural resources...._...____. 485 464 599 518 369 525 559
Removal of surplus commodities and value of
coramodities donated.. ....__.__ [ 381 353 481 387 227 825 361
Rural water and waste disposal facilities. _..___ ® ® O] 0] (Z) 41 30
Agricultural experiment stations. ... .. __ 35 37 40 45 51 57 64
Cooperative agricultural extension work._.....__ 68 72 77 82 87 90 94
T3 R 1 1 2 3 4 13 10
NAtUral FeSOUICES - - o - ome e can e e 206 265 279 208 345 392 541
Watershed protection and flood prevention ... 39 57 57 58 69 68 71
National forest and grassland shared revenue_.. 26 28 31 34 36 43 44
Waste treatment works and pollution control._ . 42 52 72 75 89 92 171
Mineral leasing act shared revenue..._.....____ 39 47 47 47 47 48 49
Fish and wildlife restoration and management _ . 20 20 21 20 22 25 25
Land and water conservation fund. _______.____ (O] ® O] (Z) 3 29 51
Other grants and shared revenue. ......_..._.__ 40 61 52 64 79 87 130
Commeree and transportation....__._______._____. 2,842 | 3,003 | 3,979 | 4,386 | 4,159 | 4,196 4,314
Public works acceleration._ . .. _________._____ (2) 15 257 288 85 38 -
Highway programs. ... 2,783 | 3,023 | 3,644 | 4,018 | 4,010 | 4,051 4,115
Federal-aid airport program____ - 58 51 65 71 54 Ji:3 59
Economic Development Admin ® (O] O] ) 7 &1 132
Other e 1 3 12 9 3 5
Housing and community development. ._._.._... 354 400 452 559 626 828 | 1,274
Low rent publichousing. ... ... ____ 154 170 182 206 226 249 278
Urbanremewal. ... __________.____________ 163 187 212 281 313 361 448
Urban plannine and open s [, 12 20 23 28 51 88
Urban transportation assistance. .. 1) [O] [0} 11 16 56 109
Water, sewer, and neighborhood facili () ) ) 0] - 43 125
Model eity grants._ ® ) (o] 0] O] 5 147
Federal payment 30 30 38 38 44 60 71
L S -1 @ 1 1 - 10
Health, labor, and welfare. 3,512 | 8,799 | 4,187 [ 4,402 | 5781 | 7,012 8, 042
Disaster relief . ______._________________.______ 14 30 21 43 132 81
Economic opportunity - [0) m m 115 639 | 1,108 1,410
Special milk, school lunch, and fo 272 281 305 295 357 5!
Hospital construction 163 182 187 193 196 220 231
Community health. . 31 34 60 63 71 158 349
National Institutes of H 16 19 11 13 92 112 216
Maternal and child welfare_ ... 67 73 84 97 114 155 207
Public assistance (including medical)_ ... 2,432 | 2,730 | 2,944 | 3,060 | 3,528 | 3,926 | 4,153
Vocational rehabilitation._ . e 65 73 88 101 159 257 310
Employment security programs.__....._....__. 449 330 405 393 469 518 552
Manpower development and tra activities.| (1) 38 80 23 22 30 40
Other-... 8 3 6 2 5 11
Edueation. ________ e e 405 465 481 610 | 1,525 | 2,220 | 2,498
School assistance in Federally affected areas__ .. 268 330 323 341 378 391
Elementary and secondary educational
activities. _.._.___. 66 63 84 81 900 | 1,324 | 1,456
Higher education aid 14 14 14 16 53 245
Vocational education 40 41 41 132 129 221 228
Library services and const 8 7 7 26 45 90 107
Other-....e . 8 9 11 16 20 33 72
Veterans benefits and services. 8 8 8 1 16
General sovernment. .. ____ 70 o1 | 118 84| 16| 139 157
Grants to outlying areas 2. _ 16 22 32 13 27 37 38
Shared revenue to Puerto Rico an 48 66 66 68 82 91 87
Oth 8 3 20 2 7 11 32
267 184 173 223 318 28 —445
18 14 12 16 22 20 20
(Z) 3 13 8 4 22 21
130 50 46 124 93 72
115 115 92 69 193 —98 — 556
5 1 6 12 10
- Represents sero.  Z Less than $500,000. 1 Program not in operation.

2 Comprises American Samoa, Guam, and the Trust Territory of the Pacific Islands.

Source: Executive Office of the President, Bur 1
,» Bureau of the Budget; Special Analysis of Federal Aid to Stale and
Local Governments; derived from The Budget of the United States G’ouem:?nent. vis of



No. 585. (GoVERNMENTAL EXPENDITURE, BY FuNcTIiON: 1942 70 1966

Expenditure

421

[Prior to 1960, excludes Alaska and Hawaii. See also Historical Statistics, Colonial Times to 1957, series Y 412-445]

FUNCTION 1942 1950 1955 1960 1962 1964 1965 1966
EXPENDITURE (mil. dol.)
Total oo e 45,576 | 70,334 (110,717 [151,288 (176,240 (196,431 (205,550 | 224,813
General expenditure......._._...._....._.. 43,483 | 60,701 | 97,828 128,600 |149,159 (166,088 173,613 | 189,406
National defense and inter:
tions 26, 555 | 18,355 | 43,472 | 47,464 | 53,225 | 57,326 | 55,810 | 60,832
Space research and technology. (X) (X) ) 395 | 1,242 ,140 | 5,058 5,869
Postal service. 878 | 2,270 | 2,726 | 3,730 | 4,101 | 4,775 | 5,261 5,708
Education.... 2,606 | 9,647 | 12,710 | 19,404 | 22,814 | 27,342 | 20,613 | 34,837
Institution 296 | 1,107 | 1,570 | 3,202 | 4,04 5,278 | 5,863 7,207
Local schools I.___.... 2,225 | 5,906 | 10,129 | 15,166 | 17,739 | 20,399 | 21,966 | 25,091
thér.... 175 | 2,634 | 1,012 | 1,036 | 1,032 | 1,665 ,785 2, 539
Highways... 1,765 | 3,872 | 6,520 [ 9,565 | 10,508 | 11,828 | 12,348 | 12,805
Public welfar 1,285 | 2,064 | 3,210 | 4,462 ,147 | 5,880 | 6,420 6,085
Hospitals 517 | 2,050 | 2,721 | 4,213 | 4,791 | 5,461 5,865 6,207
Health. oo 197 661 707 | 1,031 | 1,344 | 1,618 | 1,805 2,065
Police- . 444 864 | 1,358 | 2,030 | 2,326 | 2,586 | 2,792 , 033
Local fire protection 236 488 604 995 | 1,124 | 1.222 | 1,306 1,376
Sanitation._.._ 229 834 | 1,142 | 1,727 1,958 | 2,267 | 2,360 2,571
Natural resour: 2,468 | 5,005 | 6,338 | 8,414 | 12,104 | 10,042 | 10,990 | 10,301
Local parks and recreation 128 304 509 770 886 | 1,022 | 1,104 1,187
Housing and urban renewal.._____ 622 573 611 | 1,142} 1,701 | 2,087 | 2,108 2,415
getemnslsegvi(iesi not telsewhere clas 481 | 3,258 | 3,058 [ 3,801 i %, %2 ‘f, ggg é, 12)%2 %, i:%
inancial administration.. ) ) A )
General control....___. 828 | 1,565 | 2,060 | 2,850 ) y'4g3 | 1'g26 | 1768 | 1,027
Interest on general deb 1,591 | 4,862 | 5,684 | 9,332 | 9,173 | 10,649 | 11,430 | 12,278
Other and unallocable.... 2,562 | 3,139 | 4,308 | 7,266 | 9,214 | 10,102 | 11,200 | 12,143
Utility and liquor stores expenditure 1,106 | 2,739 | 3,886 | 5,088 | 5,458 | 6,184 | 7,058 7,282
Insurance trust expenditure.______ 986 | 6,894 | 9,002 | 17,59 | 21,628 | 24,161 | 24,880 | 28,126
0ld age, survivors, and disabilit, 110 726 | 4,333 | 10,768 | 13,669 | 15,830 | 16,618 | 19,793
Unemployment compensation 38 | 1,980 | 1,990 { 2,63 3,019 | 2,772 | 2,413 1,981
Employee retirement... 247 629 1,152 1 2,161 | 2,642 | 8,170 | 3,455 3,915
ther_... 243 | 3,559 1,527 | 1,997 | 2,208 | 2,383 | 2,393 2,437
PER CAFITA GENERAL EXPENDITURE ?
(dollars)
Total .o 322 400 592 714 8§03 868 896 967
National defense and international rela-

AONS - e Ll 197 121 263 264 286 300 288 311
Space researc X) (X) (X) 2 7 22 28 30
Postal servic 7 15 16 21 22 25 27 20
Education. 20 64 ked 108 123 143 153 178

Institutions 2 7 10 18 22 28 30 37

Local schools. 17 39 61 84 95 107 113. 128

Other.... 1 17 6 6 6 9 9 13
Highways 13 26 39 53 57 62 64 66
Public welfare 10 20 19 25 28 31 33 36
Hospitals - -- 4 14 16 23 26 29 30 32
Health._. 1 4 4 6 7 8 9 11
POlCe- e 3 6 8 11 13 14 14 15
Local fire protection 2 3 4 6 6 6 7 7
Sanitation 2 6 7 10 11 12 12 13
Natural resources. - 18 33 38 47 66 52 57 53
Local parks and recreation. 1 2 3 4 5 5 8 6
Housing and urban renewal - 5 4 4 6 9 1 1 12
Veterans services not elsewhere cla 4 21 19 21 23 22 22 23
Financial administration.. . } 6 10 12 16 { 9 10 11 11
General control 8 9 9 10
Interest on general debt. 12 32 34 52 49 56 59 63
Other and unallocable..... 19 21 26 40 50 53 58 62

X Not applicable.

1 Through 1950, amounts for locally administered institutions of higher education included in “Local schools.”
2 Besed on estimated population as of July 1, including Armed Forces abroad through 1955.

Source: Dept. of Commerce, Bureau of the Census; Historical Statistics on Governmental Finances and Employ-
ment, and annual report, Governmental Finances.
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No. 586. QoVERNMENTAL GENERAL EXPENDITURE (DIRECT AND INTERGOVERN-
MENTAL): 1966

[Local government amounts are estimates subject to sampling variation; see source. See also Historical Statistics,
Colonial Times to 1957, series Y 486-401, Y 493494, Y 406409, Y 505, and Y 508)

AMOUNT (mil. dol.) PERCENT
FUNCTION
All All
govern- || Federall State | Local | govern-|| Federal| State | Local
ments ments
Total oo 1 189,406 {119,679 | 46,010 | 53,963 | 100.0 100.0 100.0 | 100.0
Natjonal defense and international

relations 2 il 60,832 {| 60,832 (X) (X) 32,1 50.8 (X) (X)

Space research and technology 2. 5,869 6,860 | (X) (X) 3.1 4.9 (X) (X)

Postal service 2. eomamameeaoe - 5,706 5,706 (X) (X) 3.0 4,8 (X) (X)
Education_.__ .| 134,837 4,564 | 17,749 | 25,750 18. 4 3.8 38.6 47,7
HIghWaYS oo 112,895 4,078 | 10,349 | 4,178 6.8 3.4 22.5 7.7
Natural Tes0Urees. - oo meomcceocceoans 110,300 8,480 | 1,567 510 5.4 7.1 3.4 0.9
Health and hospitals.. 18,363 2,776 | 3,241 | 8,031 4.4 2.3 7.0 5.6
Public welfare......oao-... 16,965 3,787 | 6,020 | 3,662 3.7 3.2 13.1 6.8
Housing and urban renewal 12,415 1,616 84 | 1,382 1.3 1.4 0.2 26
Air transportation | 13,226 856 59 380 0.6 0.7 0.1 0.7

Social insurance administration..___.___ 11,108 1,094 500 | (X) 0.6 0.9 1.1 (X)
Interest on generaldebt 2 .. ______.__ 12,278 9, 589 894 | 1,796 6.5 8.0 1.9 3.3
Other and combined. ... 126,610 || 10,433 | 5,547 | 13,274 14.0 8.7 12.1 24.6

X Not applicable,

1 Aggregates exclude duplicative transactions between levels of government.

2 Entirely direct expenditure.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1965-66.

No. 587. GovERNMENTAL EXPENDITURE FOR CaPITAL Ourray: 1966
|In millions of dollars. Local government amounts are estimates subject to sampling varfation; see source]

TOTAL CAPITAL OUTLAY CONSTRUCTION EXPENDITURE ONLY
FUNCTION All State and local Al State and local
govern-{| Fed- govern-{| Fed-
ments eral ments | eral
Total | State | Local Total || State | Local
Total... 39,981 |} 17,652 | 22,330 ({10,193 12,137 | 22,411 || 4,610 | 17,801 || 8,287 | 9,514
National defense and inter-
national relations..._...... 13,335 || 13,335 | (X) Xy | Xy } 1,602 1,602 (X) X) | X
Other ... 26,646 || 4,316 | 22 p
Spule et 6 | 22,330 110,193 (12,187 | 20,720 || 2,019 | 17,801 || 8,287 | 9,514
n0l0gY oo | e 853 | (X) X) | X 572 572 | (X) (X) | (X)
Education 5,938 47 5 4
Ins‘tiitut{?ns o it ,801 || 1,844 | 4,047 | 4,649 18 | 4,631 || 1,445 | 3,186
education...._._______ 1,854 (X) 1,854 || 1,612 242 1 1,430 || (X) 1,430 | 1,255 176
(I)/gﬁa] schools. 380 || X) | 38w 75 | 3,804 | 3,080 || (X) | 3080 oo 301
Highways. 1.0 8, 84 A 6,990 | 1,008 | 7,150 3 | 7,183 | 5842 | 1,00
...... \ X , 6 ,170 38| 7,182 ] 58 »

Natural resourees..._....__ 2, 288 1, 601 687 483 204 | 1,902 ] 1,399 503 346 157
Health and hospitals....__ 720 170 550 203 257 571 115 456 250 206
Sewerage..__._..___. ... L202 | X | no02 || (X | 12021 1,168 sl oo | e
Local parks and recreation.| ' 37 " 378 ! el & &8
Houybarks and recreation. 8| (X) 38 || (X) 378 23 || (X) 243 || (X) 243
mewal.. ... 1,625 712 913 8 905 446 - 446 3 A
Air transportation.._._____ P 3 25 i 217 3 7
Wtateri il:sransport i 341 84 257 31| 226 279 62 217 30| 187
erminals.______.___.____ 563 370 193 97 9 481 307 174 94 80
T oulthes, A a9l )| 20m |l ) 2000 1850 ) | 850 (X) | 1,850
Electric powa Sonanll ) [ ren | X) [ Lan| v |l X) | il (X) |11
Rectic power... | s (X) 644 || (X) 644 503 |1 (X) 508 || (X) 503
oransit.. ... - (X) 216 || (X) 216 101 || (X) 101 || (X) 10l
Al othep D V=== -, B (X) 28 1l (X) 28 27 11 (X) 27 || (X) 27
------------------ 2,195 630 | 1,565 47 1 L8 | 1,390 407 983 276 07

~ Represents zero. X Not applicable.
‘ Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1966-66.
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No. 588. SuMMARY OF STATE AND LocAL GOVERNMENT FINANCES: 1942 To 1966

[In millions of dollars. Prior to 1060, excludes Alaska and Hawaii, See headnote, table 587. See also Fistorical
Statistics, Colonial Times o 1957. serles Y 517-574]

ITEM 1942 1950 1955 1960 1962 1964 1465 1966
Revenue ... .o 18,148 | 25,639 | 37,619 | 60,277 | 69,492 | 81,455 {87,777 | 97,619
From Federal Government_________....._.__ 858 | 2,486 | 3,131 | 6,974 | 7,871 | 10,002 {11,029 | 13,120
Public welfare._.._... 369 | 1,107 | 1,432 | 2,070 | 2,448 97 3 3,579
Highways. ... 169 438 596 | 2,005 | 2,748 | 3,628 | 3,007 3,992
Edueation. . oocooomraanooon 137 345 512 950 1,169 1,371 | 1,677 3,014
Social insurance administration. 57 168 209 325 461 415 413 510
Other and unallocablet.__ ... . ... 125 4928 382 724 | 1,045 | 1,615 | 1,844 2,025
From State and local sources._.._...___.___ 12,290 | 23,153 | 34,489 | 53,302 | 61,621 | 71,453 |76,748 | 84,499
QGeneral, net of intergovernmental _ , 560 | 18,425 | 27,942 | 43,530 | 50,381 | 58,440 |62,971 | 60,016
TaXES. - . e 8,528 | 15,914 , 483 | 36,117 | 41,654 | 47,785 |51,243 | 656,741
Property. ..o 4537 | 7,849 | 10,735 | 16,405 | 19,054 | 21,241 122,583 | 24,670
Sales and eross receipts. 2,351 | 5154 | 7,643 | 11,849 | 13,404 | 15,762 (17,118 | 10,085
Individual in-ome___. 276 788 | 1,237 | 2,463 | 3,037 | 3,791 | 4,080 [ 4,760
(Corporation net income. 72 593 744 | 1,180 | 1,308 | 1,685 | 1,020 , 038
Li enses and other...... 1,002 | 2,080 [ 3,125 | 4,220 | 4,662 | 5,296 | 5,521 6,188
Charges and miscellaneous. . .. 1,081 | 2,511 4,459 | 7,414 8,827 | 10,656 |11,728 | 13,176
Utility and liquor stores revenue. . 1,277 2,712 | 8,688 | 4,877 | 5.308 | 5,975 | 6,355 6,619
Water supply system..._.._ 439 705 | 1,092 | 1,529 1,725 | 1,917 | 2,004 2,115
Electric power system 251 574 870 | 1,807 | 1,422 | 1,718 | 1,833 1,811
Transit system._._. 170 468 544 581 643 715 776 743
QGag supply system. 27 61 104 196 236 206 295 300
Liquor stores....... 300 904 | 1,079 1 1,264 1,282 1,859 | 1,447 1,560
Insurance trust revenue. 1,454 { 2,016 | 2,858 | 4,806 | 5,032 | 7,038 [ 7,422 7,964
Employee retirement. ... 196 606 | 1,180 2,009 | 2,661 | 3,072 | 3423 3,744
Unemployment compensation. 1,142 1,180 | 1,320 | 2,323 | 2,820 | 3,260 3,244 3,337
Other. . e 11 229 349 472 550 706 755 883
Direct expenditure. ... . ......._.. 10,914 | 27,905 | 40,375 | 60,999 | 70,547 | 80,579 86,554 94,906
By function:
CGeneral expenddture - ..ooooeovocvmeeoo. 9,190 | 22,787 | 83,724 | 51,876 | 60,206 | 69,302 |74,546 | 82,843
Tdueatlon. oo oo ceeneee 2,586 {7,177 | 11,907 | 18,710 | 22,216 | 26,286 |28,563 | 33,287
Institutions of higher education? 206 | 1,107 | 1,870 1 3,202 ,043 | 5,278 | 5,883 7,207
Local schools?..______._..._... 5,906 | 10,129 | 15,166 | 17,739 | 20,390 |21,966 | 25,001
Other. ..._.._. 164 21 351 434 609 |, 785 980
Highways . 3,808 | 6,452 | 0,498 | 10,357 | 11,664 12,221 | 12,770
Public welfare. - 2,040 | 8,168 | 4,404 ,084 | 5,766 | 6,816 | 6,767
Health . __ 364 471 559 669 739 | , 836 941
Hospltals..... 1,384 | 2,083 | 3,235 | 3,673 | 4,171 | 4,525 4,960
Tolice protection. 776 | 1,220 | 1,857 | 2,130 | 2,366 | 2,848 f 2,770
Local fire protection 236 488 694 095 | 1,124 | 1,222 { 1,306 | 1,370
Natural resources. ... 214 670 7031 1,189 | 1,871 | 1,835 [ 1,730 | 2,089
Sanitation and sewerage. . 229 834 | 1,142 | 1,727 | 1,068 | 2,207 | 2,300 | 2,571
Housing and urban renewal. R 236 452 490 58 | 1,153 | 1,142 | 1,250 1,406
%jnml pinrlksinn{d iretcr(ﬁ!;lon... . 128 304 509 770 886 | 1,022 }. %2‘; }» %gg
Finaneial administration. . - 1,064 | 1,180 ( L, 1
General control. . _......... .} 578 | 1,041 1,452 2,113 { 1274 | 1,387 | 1,500 1,641
Interest on general debt 3. - 56 458 838 1,670 | 2,011 | 2,356 | 2,400 | 2,600
Qther and unallocable. oo vme uoo.. - 718 | 2,008 | 2,517 | 4,851 | 5,237 | 5,800 | 6,524 7,100
Utllity and liquor stores expenditure._..| 1,106 | 2,730 | 8,886 | 5,088 | 5,453 | 6,184 | 7,058 7,282
Water supply system.............. . 368 840 | 1,479 | 1,881 | 2,076 | 2,266 | 2,505 2,716
Tloctric power system .| 218 534 8191 1,244 [ 1,379 | 1,614 | 1,983 1,949
Translt system. ... . 201 570 600 750 771 948 | 1,127 1,114
(as supply system . - 19 52 125 191 219 261 272 263
TAqUOT StOTeS. e e - 302 734 863 | 1,022 | 1,008 | 1,117 1,172 1,240
Ingurance trust expenditure. - 617 | 2,379 | 2,764 | 4,031 | 4,888 | 5,004 | 4,950 4,782
Fmployee retirement........ 169 361 722 1,285 1,578 | 1,844 | 2,208 2,219
Unemployment compensation. 377 1,840 1,784 | 2,364 | 2,808 | 2,638 | 2,008 1,893
[ T, 7 16 25 402 502 612 | 644 671
By character and object:
Current operation 7,057 | 16,948 | 23,186 | 36,318 | 42,736 | 49, 687 |53,929 63, 212
Capital ontlay...... 1,477 | 6,047 | 10,706 | 15,104 | 16,791 | 19,087 20,535 | 22,330
Construction ... 1,241 | 5160 | 0,048 | 12,352 | 13,625 | 15,380 |16,413 | 17,801
Tand and existing stru 236 { 415 925 | 1,560 | 1,859 | 2,200 | 2,471 2,693
Equipment. . .- o..... 464 | 733 | 1,102 | 1,807 | 1,408 1,852 1,835
Assistance and subsidfes ... 1,066 | 2,018 | 2,660 | 3,518 | 3,708 | 3,885 4,127 | 4,315
Interest on deht (general and uti 70 613 | 1,050 | 2,028 | 2,424 | 2,826 3,012 | 3,208
Insurance beneflts and repayments........| 617 | 2,370 | 2,764 | 4031 | 4,888 | 5,004 | 4,050 & 4,782
Expenditure for personal services. ... | 4615 | 10,048 | 16,889 | 24,446 | £8,729 | 83,810 |86,006 40,059
Debt outstanding at end of year......| 19,337 | 24,115 | 44,267 | 69,955 | 81,278 | 92,222 |99,512 | 107,051
LOREAOTT oo memeeeeee 18,406 | 23,060 | 42,272 | 06,801 | 77,543 | 87,527 (94,204 | 101,000
Short-term | ___110 931 | 1,0 1,095 | 3,154 | 8,735 | 4,695 | 5,300 d
Net change during year —670 | 8,116 | 6,886 | 6,845 | 5,687 | 7,166 | 7,280 7,639

1 Prior to 1056, includes all local revenue received directly from Federal Government.
1 Prior to 1960, amounts for locally administered institutions of higher education are inclzded in
3 Interest on utility debt Included in “utility expenditure.”

“Interest on debt (general and utility),” below,
Source: Dept. of Comunerce, Bureau of the Census; Historical Statistics on Governmental Finances and Employ-
ment, and annual report, Governmenial Finances,

For total expend:

“Local schools.’’
iture for interest on debt, see
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No. 589. State AND LocArL Tax ReveENUE: 1965 To 1967

{In millions of dollars]

SELECTED SOURCES

Motor

PERIOD Total || State | Local Sg]';?e;g}i Motor | Indi- | vehicle
Property ! gross fuel vidual anclt oper-

receipts sales income 1 i%e(gsses
1965 e 53,968 || 27,601 | 26,367 23,876 8,588 | 4,504 4,417 2,201
First quarter.. 12, 541 7,315 | 5,226 4,756 2,033 1,003 1, 006 965
Second quarter. 14,098 || 7,792 3 5, 538 2,130 | 1,115 1,492 625
Third quarter.. 11,506 6,083 | 5, 4,780 2,083 1,226 938 261
Fourth quarter . -ceeeecemmcaaa- 15,823 || 6,411 | 9,412 8,802 2,342 | 1,160 981 350
1966 58,934 || 30,890 | 28,044 25,223 9,879 | 4,775 5,422 2,348
First quarter . oaveeoaoeoolis 13,7564 |} 8,108 [ 5,566 4,997 2,454 | 1,004 1,161 1,051
Second quarter. 15,784 || 8,092 | 6,792 6,012 2,524 | 1,178 1,840 661
Third quarter... 12,624 6,808 | 5,816 5, 093 2,306 1,278 1,203 288
Fourth quarter. 16,772 || 6,892 | 9,880 9,121 2,505 | 1,225 1,218 348
1967, first quarter. ..o 14,825 8,677 | 6,148 5,430 2,638 1,133 1,454 1,053

1 Estimates subject to sampling variation.
Source: Dept. of Commerce, Bureau of the Census; Quarterly Summary of Stale and Local Tax Revenue.

No. 590. GeNErAL REVENTUE oF STATE AND LocAL GovERNMENTS: 1942 To 1966

ITEM 1942 1950 1955 1960 1962 1964 1965 1966

Total. oo el mil. dol__| 10,418 | 20,911 | 31,073 | 50,505 | 58,252 | 68,443 | 74,000 | 83,036

PER CAPITA ! (dollars)

Total —— 77 138 188 281 313 358 382 424
From Federal Government.. ... _...... 6 16 19 39 42 52 57 67
From own soutces:

Taxes.... - 63 105 142 201 224 250 264 200
Property tax. o oo 34 48 65 91 103 111 117 126
[017:7:) SN 30 56 77 110 121 139 148 164

Charges and miscellaneous. 8 17 27 41 48 56 61 67

AMOUNT PER $1,000 OF PERSONAL INCOME
DURING CALENDAR YEAR ? (dollars)

Total - 85.10 | 91,53 | 101,35 | 126,26 | 132.47 | 148,27 | 150,71 | 156.04
From Federal Government._..__.__.___.___ 7.01 1 10.88 | 10.21 | 17.44 | 17.90 | 21.66 | 22.46 24,65
From own sourees oo oo . 78.10 | 80.65 | 91.14 | 108.82 | 114.57 | 126.60 | 128.25 | 131.38

Taxes. ... F— 69.67 | 60.66 | 76.59 | 80.29 | 04.49 | 103.52 | 104.36 106, 63

Charges and miscellaneous. .. ...o....... 843 | 10.99 | 14.54 | 18.53 | 20.07 | 23.08 | 23.80 24.75

! Based on. estimated population as of July 1, including Armed Forces abroad through 1955.
2 Based on personal income estimates by Office of Business Economics, for year cited through 1963, and for
preceding year, beginning 1964.

No. 591. Direcr GENERAL EXPENDITURE OF STATE AND LocAL GOVERNMENTS:
1942 1o 1966

[Prior to 1960, excludes Alaska and Hawaii]

ITEM 1942 1950 1955 1960 1962 1964 1965 1966
Total. oo mil. dol__| 9,190 { 22,787 | 33,724 | 51,876 | 60,206 | 69,302 | 74,546 | 82,843
PER CAPITA ! (dollars)
Total 68 150 204 288 324 362 385 428
%«iiuhcatinn 19 47 72 104 120 137 147 170
ghways__._____ 11 25 39 52 56 61 63
Public welfare.... 9 19 19 2% 27 30 33 35
Health and hospitals 4 12 15 21 23 26 2
Allother 2., et ————— 24 47 59 86 98 108 114 123
PERCENT OF TOTAL
28.1 315 35.3 36.1 36.7 37.9 38.3 40,2
16.2 16.7 19.1 18.2 17.3 16.8 16.4 15.4
13.3 13.0 9.4 8.5 8.5 8.3 8.5 8.3
6. 4 77 7.5 7.3 7.3 7.1 7.2 71
.| 359 31.2 2.7 29.9 30.2 29.8 29.6 29.1

! See footnote 1, table 590 2 Includes police i i
, . U protection, fire protection, natural resources, sanitation, financia
administration, general control, and interest on general debt as well as miscellaneous lesser functions. ]

Source of tables 580 and 591: De d !
: Dept. of Commierce, Bureau of the Census;
Finances and Employment, and annual report, Governmental Iv"immcos.sf5 vsi Historical Staistics om. Governmentgl
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No. 592. GeNERAL REVENUE OF STATE AND LocAL GOVERNMENTS—ORIGIN AND
ALLOCATION, BY STATES: 1966

[In millions of dollars, except percent. Local government ar]nounts are estimates subject to sampling variation,
see source

ORIGINATING LEVEL OF GOVERNMENT ! FINAL RECIPIENT LE VEL ?
Total
STATE general Amount Percent Amount Percent
revenue|

Federal| State | Local |Federal| State | Local | State | Local | State | Local

13,120 | 34,511 | 35,404 15.8 41.6 42,6 | 30,367 | 52,669 36.6 63.4
330 53?} 325 27.6 45.2 27.2 591 603 49.5 50.5

154 523 | 543 | 12.6| 42.9| 445| 51| 670 | 451 54.9

40 162 64 14,9 60.9 24.2 139 126 52,4 47.6
10 | (X) 209 26.9 | X) 3.1 (X) 400 | (X) 100.0
322 926 | 1,032 14,1 40.6 45.3 819 | 1,461 35.9 .1
312 689 520 20.5 45.3 34.2 676 844 4.5 55.5

84 232 95 20.3 56,5 23.2 204 117 7.5 28.5

61 139 109 19.8 44.9 35.3 153 156 49.5 50.5
532 | 1,547 | 2,220 12.4 36.0 51.6 | 1,444 | 2,856 33.6 66.4
230 9 831 11.7 46.0 42.3 716 | 1,250 36.4 63.6
177 500 565 14.3 40.2 45.5 519 722 41.8 58.2
146 413 420 14.9 42,2 42.9 4056 574 41.4 58,
254 506 289 4.2 48.3 27.6 5 483 .0 46.0

66
334 881 325 21.7 §7.2 21.1 880 660 57.1 42.9

327 4 | 1,183 13.6 36.9 49. 780 | 1,604 33.0 67.0
472 | 1,724 | 1,529 12,7 46.3 41,01 1,347 [ 2,378 36.2 63.8
287 49 6 16,1 42.0 41.9 1,099 38.3 61,7
177 342 228 23.7 45.8 30.5 351 306 47.0 53.0
339 660 697 20.1 38.6 41.3 738 952 43.6 56,4
86 121 141 2.7 34.7 40.6 171 177 49.1 2
01 169 200 16.2 30.2 53.5 196 362 36.2 64.8
58 96 107 22.3 36.8 41.0 107 154 41.1 58.9
39 80 116 16.6 34.2 40.2 107 128 45.6 54.4
275 753 | 1,612 10.4 28,5 61.0 736 | 1,904 27.9 72.1
164 280 1 29.6 50.7 19.7 304 55.1 44.9
832 | 3,839 | 4,975 8.6 30.8 51.6 | 2,002 | 7,644 20.8 79.2
275 846 17.7 56.9 25.4 704 853 45.2 54.8
56 141 112 18.2 45.6 36.2 161 149 51.9 48.1
539 | 1,339 | 1,807 14.6 36.3 49.0| 1,118 | 2,567 30.3 69.7
244 495 23.5 47.7 28.8 2 53.5 46,5
219 387 373 22,3 39.5 38.1 445 534 45.5 54.5
579 | 1,870 | 1,734 13.8 4.7 41.4 | 1,757 | 2,426 42.0 58.0
66 161 18.2 4.9 36.9 186 48.6 51.4
136 416 172 18.8 57.5 23.8 305 330 54.5 45.5
65 107 127 21.6 36,9 42,5 152 147 50.9 49.1
230 533 414 22.8 43.4 33.7 528 700 | - 43.0 57,0
626 | 1,572 1,530 16.8 42.2 41,0 1,511 | 2,217 40.5 59.5
116 210 24.6 4.5 30.9 228 242 48.5 51.5
51 87 53 26.8 45.6 27.6 123 68 64.3 35.7
286 666 548 19.2 4.0 36.8 659 831 4.2 55.8
269 809 497 16.5 51.7 317 744 821 47.5 52.6
174 306 163 27.1 47.5 25.4 362 281 56.3 43.7
196 939 749 10.4 49.9 39.8 554 | 1,329 26. 4 70.6
75 6 70 33.9 34.4 3L.7 114 51.6 48.4

X Not applicable.
1 Before transfers among governments.
2 After intergovernmental transfers.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1966-66.
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No. 593. GENERAL REVENUE oF STATE AND LocAL GOVERNMENTS—STATES: 1966
[These data are estimates subject to sampling variation; see source]

PER CAPITA! (dollars)

From own sources

(dollars)

AMOUNT PER $1,000 OF PERSONAL
INCOME DURING CALENDAR YEAR, 19652

From From own sources
STATE az(nlgﬂnt Fods From
dol.y 1| eral Taxes Oh B Edf
g Tota! arges eral
(312; . b and, Total || Goy. Charges
TOp- miscel- ern- an

ment taAu< erty | Other | lancous ment | Total (| Taxes | 00

XeS | tax laneous
US.....|ss0 ] 4240 7| 200 126| 184 67 [156.04 {| 24.65 [131.38 ||106.63 | 21,75
340 94 182 33 149 64 ]170.34 || 49.56 129,77 || 95.97 33.80
841 373 287 69 218 181 §268.69 ((110.25 [149.44 || 91.68 57,76
463 94 296 138 158 73 1200.78 || 40.76 [160.01 ||128.38 3L.63
322 88 187 49 138 46 175,75 || 48.27 {127.47 1{102.25 25,22
570 94 395 198 197 81 J179.78 || 29.50 |150.27 ||124.71 25,56
520 101 335 156 178 84 1104.63 || 37.75 |156.88 |[125.26 3162
424 54 316 161 154 55 1126.77 || 16.00 [110.77 || 94.20 10,47
518 77 322 65 257 119 |155.59 || 23.15 {132.43 || 96, 66 35,70
506 136 311 109 202 59 J137.52 || 36.95 (100,57 || 84.41 16,15
384 54 251 98 153 79 1162.37 || 22.95 1139.42 |(106.16 33.26
341 ki 206 62 144 65 1160.42 || 32,95 [127.47 || 96.890 30,87
572 116 365 79 286 91 ]1202.45 || 41.12 {161.33 |[129.21 32.12
446 88 287 113 174 71 {186.36 || 36.90 |149.46 |{119.98 29,48
401 50 296 150 146 55 1123.19 || 15.25 [107.04 || 90.97 16.06
400 47 285 140 145 68 [141.16 || 16.53 [124.62 |{100.55 24,07
452 04 317 163 154 71 }168.24 || 23.99 (144,24 ||117.83 26,40
435 65 303 148 155 67 1165. 24, 140.39 [[114.89 25, 50
330 80 193 52 141 57 |161.65 || 39.05 |122.59 |{ 94.76 27,83
427 93 245 53 192 90 1209.29 || 45.38 [163.91 |]120.07 43.84
367 71 253 125 129 43 1160.81 || 31.24 [129.57 ([110.83 18.73
400 50 288 121 167 G2 |136.22 | 17.00 {119.21 || 98.03 21,17
445 61 335 190 146 49 1146.42 || 19.97 |126.45 {[110. 34 16,10
445 56 310 135 175 79 {148.79 || 18.85 |120.94 ||108. 68 26,26
498 80 332 165 166 86 |187.71 || 30.22 {157.49 |]124.94 32,54
321 76 184 50 134 61 |201.28 || 47.79 [153.48 |{115.46 38,02
374 75 245 97 149 54 141,01 || 28.35 (112,65 || 92.389 20,26
495 122 290 162 127 83 1202.77 || 50.04 |152.72 |{118.73 33.98
384 62 248 178 70 73 |145.61 || 23.63 |121.97 || 94.08 27,89
575 128 344 137 206 103 |181.63 || 40.40 |141,23 |{108. 59 32,83
345 57 240 152 88 48 137,03 || 22.78 [114.24 |} 95.25 18.99
383 40 288 186 102 55 1120.28 || 12.53 |107.75 || 00.46 17.29
540 160 261 60 201 119 [248,25 || 73.57 |174.69 ||120.10 54, 69
528 46 410 167 243 73 1162,53 || 14.02 [148.51 |[126.11 22,30
311 55 207 54 153 49 1154, 61 || 27.31 (127,80 ||102.92 24,87
477 87 259 130 130 131 1208.57 || 37.88 [170.68 ||113.43 57,25
358 52 243 126 117 62 1127.19 || 18,61 [108.57 || 86.38 22,18
422 99 240 78 162 83 1185.05 || 43.50 |141.54 [[105.32 36.21
501 112 299 142 157 90 183.03 || 40.88 |142,14 ((109.28 32.85
361 50 261 88 173 50 [131.46 || 18.20 (113.26 || 94.95 18,31
401 73 290 128 163 37 [143.03 |{ 26.06 [116.96 |{103. 68 13.27
280 53 181 40 141 47 1153.95 || 28.87 [125.07 || 99.33 25.738
439 95 276 153 122 68 ]197.27 || 42.70 |154.56 ||123,.82 30,73
316 72 193 &7 136 51 [158.41 || 36.17 (122.28 || 96.80 26. 4?
347 58 220 100 120 69 {150.56 || 25.29 {125.26 || 95.32 20,903
467 115 282 117 165 70 1201, 05 || 49.47 [151.58 ||121.29 30,20
472 126 297 116 181 48 1204.46 || 54.78 (149.08 (|128.75 20.93
330 63 211 75 136 56 1130.32 || 26.73 (112,58 || 89.04 23.54
525 87 335 104 231 103 [181.05 || 29.93 |151.11 |[115.49 35. 62
358 97 209 55 154 52 |174.79 || 47.33 {127.45 {|101.90 25,54
453 47 343 153 190 63 [166.97 || 17.34 [149.62 {|126.38 23,24
673 227 320 170 150 126 1262.32 || 88.51 (178.81 ||124. 60 49.20

1 Based on provisional estimate of
2 Based on personal income estim
of Current Business, August 1966.

Source: Dept. of Commerce,

population as of July 1, 1966, excluding Armed Forces abroad.
ates reported in Dept. of Commerce, Office of Business Economics, Survey

Bureau of the Census; annual report, Governmental Finances in 1965-66.
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No. 594. DirscT GENERAL EXPENDITURE OF STATE AND Locan GOVERNMENTS—
Stares: 1966

PER CAPITA ! (dollars) PER $1,000 OF PERSONAL INCOME? (dollars)
Total 1 Education
STATE |amount Public{Health Al Public|Health
(mil. | Total [|Educa-| High- | wel- | and All lgeneral High- | wel- | and
dol.) tion | ways | fare | hos- |other?| ex- Local | ways | fare | hos-
pitals pend- || Total [schools pitals
iture4 only

U.S...| 82,843 423 170 65 35 30 123 155,67 || 62.55 | 47,15 | 23,99 | 12.69 | 11,10

1,201 342 134 67 36 28 82 [180.38 || 71.02 | 47.27 | 35.51 [ 10.26 | 1216
251 923 276 273 P 28 310 1204.90 [} 88.21 | 54.01 | 87.15 | 8.65 9.04
753 465 210 81 24 17 133 ]201.63 || 01.11 | 62,76 | 34.97 | 10.24 7.44
631 323 123 64 36 20 80 |176.28 (| 67.01 | 50.19 | 34,95 | 10.67 | 10.65

11, 036 583 219 69 60 35 200 |184.06 || 69.13 | 53.09 | 21,72 | 18.82 | 11.09

1,016 514 234 74 53 32 121 |192.37 || 87.72 | 61.20 | 27.60 | 19.66 | 11.80
1,230 428 151 74 34 26 143 1127.75 || 45.06 | 39.49 | 22.15 | 10. 20 7.63
206 579 28 140 25 28 158 |173.62 | 08.46 | 49.57 | 41.94 | 7.44 8. 55
418 518 120 52 43 80 223 1140.62 || 32.61 | 31.66 | 14.10 | 11.80 | 21.83
2, 254 379 146 58 22 35 118 |160.53 || 61.76 | 48.54 | 24.37 | 9.28 | 14.87

1,486 333 132 52 28 37 84 [156.73 || 62.26 | 48,92 | 24.47 [ 13.38 | 17.34
405 564 188 56 28 41 251 [100.562 || 66.36 | 46.22 | 19.93 | 9.82 | 14,49
203 422 162 102 20 26 108 |176.49 {| 67.82 | 50.48 | 42,69 | 12.01 | 10.67

4,001 382 162 48 32 29 111 |117.20 || 49.84 | 38.55 | 14.64 | 9.91 9.06

1,888 384 196 59 16 26 87 [185.62 || 69.06 | 50.40 | 20,68 | 5.57 9.35

Towa...... 1,101 433 199 96 32 27 79 {161.32 || 78.92 | 45,15 | 36,64 | 12.02 | 10.00
Kans. ... 906 403 172 84 y 26 92 [152.75 || 65.07 | 46.78 [ 31.67 | 10.83 9,80
341 130 70 34 21 86 |167. 51 46,14 | 34.54 3 10.41

607 || 275 | 220 2 43| 124 |271.80 |[107.35 | 67.19 | 89.19 | 10.10 | 16.70

! Based on provisional estimate of population as of July 1, excluding Armed Forces abroad,

* Includes Folice protection, fire protection, natural resources, sanitation, financial administration, general
control, and interest on general debt as well as miscellaneous lesser functions.

3 Based on personal income estimates prepared by Office of Business Economics for calendar year 1065,

¢ Includes amounts for items not shown separately.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmentel Finances in 1966-66.
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No. 595. InpeEBTEDNESS AND CasH AND SEcurRITYy HoLpIinNGs OF STATE AND LoOCAL
GOVERNMENTS—STATES: 1966

[In millions of dollars, except per capita]

CASH AND

DEBT OUTSTANDING AT END OF FISCAL YEAR SECURITY HOLD-

INGS AT END

OF FISCAL YEAR

Long- | Long-
STATE term term

Total Long-term debt | debt | Insur- | Other

issued | retired | ance | than

Short- trust | fnsur-

Amount | Per Amount | Per term 8ys- ance

capita capita tems | frust
systems
United States......... 107,051 | $547 {| 101,000 | $516 | 6,051 | 12,129 | 5,641 [ 46,184 | 49,038
Alabama. .. ... ... 1,563 444 1,491 424 72 304 09 388 610
Alaska. . __ 261 950 186 683 75 13 13 41 144
Arizona_ __ 756 467 748 463 8 111 43 390 388
Arkansas. 562 287 537 275 25 81 41 141 27
California 12,510 661 12,328 652 181 | 1,842 592 | 6,719 | 6,80
Colorado. oo 974 493 959 485 16 119 86 383 502
Connecticut 2,278 702 1,952 679 326 169 90 615 627
Delaware. ... 622 | 1,214 616 | 1,202 100 28 27 328
District of Columbia . ..._.... 325 402 230 206 86 36 3 121 38
Florida.......________ ... 3,067 516 3,027 510 40 340 124 824 | 1,516
Georgla. _.._____________..._. 1,821 408 1,606 380 124 197 7 654 947
Hawail..._._._____ . .. 534 744 512 712 23 54 21 280 A2
Idaho_ . CTTTTTILD 175 252 174 251 1 15 9 67 1
Winois oo .. 5,224 487 4,790 447 434 381 285 | 2,156 | 2,288
Indiana. - _____ T 1T 1 70 1,537 313 1,455 206 83 125 70 461 964
TOWR oo 572 208 561 204 11 58 42 389 562
Kansas......__. 1,010 449 065 420 45 138 85 165 576
Kentueky._... 1,702 535 1,622 510 80 274 93 364 oA
Louisiana_ ___ 2,006 582 2,060 574 27 254 10 792 713
Maine. ..o _ .. 303 308 289 204 14 35 19 146 138
Maryland__._...__._____._____ 2,365 654 2,341 648 24 253 128 936 642
Massachusetts. 3,414 634 3,118 579 205 191 197 950 962
Michigan...._. 4,180 409 3,047 47 234 441 204 | 1,865 | 2,033
Minnesota_ 1,801 504 1,743 487 59 311 118 497 {1,431
Mississippi... .- ...~ ... 862 371 824 354 39 125 49 156 289
1,537 341 1,472 327 64 193 73 0687 997
250 357 245 349 5 29 20 114 1R
777 534 760 522 17 71 53 118 47
270 505 267 587 4 39 12 120 17
278 408 256 375 22 0 17 ut ki
New Jersey. ... .ooooooooeeo.. 3,516 510 3,220 467 207 162 155 | 1,659 | 1,333
New Mexico. - 391 | 383 '39 381 58 41 144 514
New York. ... o 17,745 972 15,941 873 | 1,804 | 1,708 818 | 10,423 | 5,408
North Carolina. _ A 1,282 246 ,1 231 79 136 69 856 837
North Dakota.___._____...._ 192 205 189 290 4 35 20 46 260
hio ... 4,525 439 3,081 386 543 470 204 | 3,256 2,161
Oklahoma._..____ . .1 .70 1,164 474 11 471 6 106 g0 | 190 708
FREON. ... ... 048 485 927 474 20 66 59 500 726
Pennsylvania. . . ___._____ 6,783 586 6,433 555 350 839 427 | 2,051 2,201
Rhode Island. . ... ._.._..___ 538 599 483 537 56 134 46 211 17
South Caroling.............__ 567 | 219 554 o 13 104 364 308
%outh Dakota._ ... 98 144 97| 143 1 14 72 29 207
OPNSIOE. . o nrmce e éggg ggg El‘ggg 476 | 120 188 107 44% 3 ggg

........................ , \ 402 04 669 2431 1,57 s
Utah . JTIIIIIITUII 464 | 460 4611 458 3 99 30| 126 231
Vermont.. ... ...._..... 136 336 120 318 8

) 21 10 70 64
X’trgg;m B 1,660 | 368 1L,602| 356 53 184 88 531 LS
Washington..........._..._.. 3,621 | 1,215 3,570 | 1,201 42 286 124 930 | 1,732
West Virgnia............c L 330 5 323 29 71 26| 33l ﬂgg

-------------------- . 1,857 308 80 311 154 | 1,176 9
Wyoming .. 1ITTITTTT 13 42 ‘130 | 42 e 20 12 5 196

- Represents zero.

Source: Dept. of Commerce, Bureau of the Census; annual report, Governmental Finances in 1965-66.
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No. 596. SumMARY OF STaTE GOVERNMENT FINANcES: 1950 To 1966

{In millions of dollars, except per capita. 1950 excludes Alaska and Hawaii. See also Historical Statistics, Colonial

Times to 1957, series Y 575-647]

429

Per
1ITEM 1950 1960 1962 1964 1965 1966 | capita
1966 1
Revenue and borrowing . ______ . ___. 15,331 | 35,149 | 40,591 | 47,885 | 51,784 | 58,970 $302
BOrTOWINg . - s 1,428 | 2,312 2,994 2,717 | 2,957 | 3,724 19
ReVeNUe. . e - 13,903 | 32,838 | 37,595 | 45,167 | 48,827 | 55,246 283
(General revenue. -« o coovo v .| 11,262 | 27,363 | 81,157 | 37,648 | 40,930 | 48, 757 240
P aXeS e oo e S| 7,930 | 18,086 | 20,561 | 24,243 | 26,126 | 29, 380 151
Sales and gross recelpts_ ... 2| 4,670 | 10,510 | 12,038 | 13,957 | 15,0569 | 17,044 87
General - .o S 1,670 | 4,302 | 5111 | 6,084 | 6,711 [ 7,873 40
Motor fuels. - oo .| 1,544 | 3,335 3,665 | 4,059 | 4,300 | 4,627 24
Alcoholic beverages. .o .o ooooooioias 420 I 740 864 917 985 5
Tobaceo products. - - oo oceeciceceaaaan 414 923 | 1,075 | 1,196 | 1,284 | 1,541 8
Other. i 621 1,300 1,448 | 1,754 | 1,847 2,019 10
Licenses 1,228 | 2,495 | 2,660 | 3,062 | 3,218 | 3,486 18
Motor vehicles.... 702 1,468 | 1,550 | 1,783 | 1,869 | 2079 11
Corporations in genera 176 426 457 518 528 561 3
——— 350 602 661 762 819 855 4
724 | 2,209 | 2,728 | 3,415 | 3,657 | 4.288 22
Corporation net incom 586 | 1,180 | 1,308 | 1,695 | 1,929 | 2,038 10
Property - 307 607 640 722 766 83 4
Other. o 415 | 1,034 | 1,178 | 1,301 | 1,496 | 1,681 9
Intergpvernmental revenue. .. ... 2,423 | 6,745 | 7,480 | 9,484 | 10,320 | 12, 240 63
From Federal Government. ... ..c..cooooo.. 275 1 6,382 | 7,108 | 9,046 | 9,874 | 11,743 60
Puhlic welfare 1,107 | 2,048 | 2,449 | 2,977 | 3,133 3,573 18
Education 345 727 985 | 1,152 | 1,393 | 2,654 14
Highways... 438 | 2,883 | 2,746 | 3,052 | 8,087 | 3,972 20
1717 SRS 385 725 927 | 1,265 | 1,359 | 1,543 8
From local governments ... . ... . 148 363 378 417 447 503 3
Charges and miscellaneous general revenue. ____ 900 | 2,583 | 3,116 | 8,942 | 4,483 5,131 26
Liquor stores revenuie. .......o.ccomcmeocmmmmacane 810 | 1,128 f 1,134 | 1,105 | 1,270 | 1,361 7
INSUrance trust revVen e, c o v e v e cmccee e meeem 1,831 | 4,347 | 5304 6,824 | 6,627 ] 7,128 37
Debt outstanding at end of fiscal year___._.__ 5,285 | 18,543 | 22,023 | 25,041 | 27,034 | 29,564 152
FODE-EOTIN o o oo 5,168 | 18,128 | 21,612 | 24,401 | 26,235 | 28, 504 146
Full faith and eredit. ... oo 4,209 | 8,012 | 10,313 | 11,147 | 11,819 | 12,709 65
NOnEOAranteed - - - oo eeeaane 958 | 9,216 | 11,300 | 13,264 | 14,415 | 15,705 81
SROTT-ber M oo 118 415 411 641 800 | 1,060 5
B e o 4,246 | 15,505 | 18,645 | 20,822 | 22,504 | 24,488 126
Full faith and credit only. - «oooooceaoaoocmomaa- 3,379 | 6,711 | 7,780 | 8434 | 9,004 | 9,925 61
Expenditure and debt redemption.._......_..| 15,373 | 32,496 | 37,392 | 43,620 | 46,769 | 52,305 268
Drbt redemption .. ooooeov ool 291 900 900 | 1,036 1 1,130 1,262 6
Expenditure. - - oo 15,082 | 31, 506 | 36,402 42, 583 | 45 639 | 51, 043 262
eneral expenditure?_ ... . .oooiocecoeen 12,250 | 27,228 | 81,281 | 37,242 [ 40.446 | 46,010 236
Publie welfare. ...ooooooomm e oeoeoo 2,358 | 3,704 | 4,285 | 4,804 | 5434 6,020 31
Education. . oo ool 3,413 | 8,857 | 10,744 | 13,129 | 14,532 | 17,749 91
HIEIWAYS - o ceoeec et e e mmmmmemaem 2,668 | 7,817 | 7,061 | 9,874 | 0,844 | 10,349 53
Health and hospitals. . .eoeeooeooeo oo . 2,072 | 2,351 2,609 ] 2,043 | 3241 17
State hospitals and institutions for handi-
788 | 1,618 | 1,824 | 2,073 ] 2,954 | 2 483 13
254 454 527 626 689 768 4
7 33 43 (6 80 84 (2)
477 862 992 | 1,208 | 1,381 | 1,567 8
148 433 6524 605 652 691 4
79 251 281 319 352 390 2
172 313 398 426 457 500 3
Financial adwmninistration. 399 447 512 682 609 660 3
General control-_.__ 216 259 301 350 377 2
Miscellaneous and un 1,564 | 2,722 | 2,020 | 8,630 | 3,810| 4,382 22
Liquor stores expenditure. - 654 907 882 977 { 1,022 | 1,081 6
Insurance trust expenditure... . ... ... ... 2,177 | 3,461 | 4,238 | 4,364 [ 4,170 | 3,052 20
Expenditure by character and obje
Direct expenditore_.......____ 10,864 [ 22,152 | 25,405 | 20,616 | 31,465 | 34,195 175
Current operation. . 4,4 9,534 | 11,200 | 13,492 | 14,930 | 16, 855 86
Capital outlay. . .. 2,237 | 6,607 { 7,214 | 8,820 ( 9,307 | 10, 193 52
Construction 1,066 | 5500 | 5960 7,263 | 7,060 8, 287 42
Purchase of land and existing structures. .__. 802 003 | 1,134 | 1,176 | 1,360 7
Equipment._ .o 141 206 351 424 531 546 3
Assistance and subsidies_ . ___________ ... 1,801 | 2,015 | 2,118 2,176 | 2,236 | 2,301 12
Interest ondebt ... . . . 109 536 635 765 822 894 5
Insurance benefits and repayments .. _........ 2,177 | 3,461 | 4,238 | 4,364 | 4,170 | 3,052 20
Intergovernmental expenditure. . ... oo 4,217 | 9,443 | 10,906 | 12,968 | 14,174 | 16,848 86

Z_ Less than $0.50,

! Based on provisional estimate of population as of July 1, 1966, excluding D.C. and Armed Forces abroad.

1 Includes intergovernmental expenditure.

Source: Dept. of Commerce, Bureau of the Census; Historical Statistics on Governmental Finances and Employ-

ment, and annual report, State Government Finances.
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No. 597. REeveNUg, DEBT, AND EXPENDITURES

[In millions of dollars, except as indicated. For years ending June 30,

OO~ OCxrEWN

REVENUE
General
Debt
STATE Intergovernmental out-
revenue standing
Total Rank in Charges
Total || general Taxes ? and Per
revenue | From From miscel- |capita3
TFederal local laneous
Govern- | govern-
ment ments
55,246 || 46, 757 (X) 11,743 503 | 29, 380 5,131 $240 29, 564
954 848 18 302 7 463 76 241 502
199 185 45 97 - 53 35 678 126
541 474 32 140 4 274 56 203 45
492 462 84 164 - 265 33 236 1
7, 061 5,622 1 1,652 53 | 8,438 479 297 4,209
646 582 28 178 1 326 71 204 124
761 662 26 132 7 440 83 230 1,234
210 202 42 37 3 130 32 304
1,320 1,210 8 273 1 819 106 204 795
1, 058 976 17 278 9 612 77 219 590
354 314 37 78 4 189 43 438 304
232 199 43 58 2 120 19 286 16
2,210 || 2,024 6 466 11| 1,365 182 189 1,150
1,214 1,127 13 217 6 176 229
798 697 25 170 28 420 79 254 70
589 555 20 136 8 347 66 247 252
795 736 23 229 2 435 72 231 839
1,281 1,205 9 316 8 659 222 334 648
283 227 39 66 4 128 29 231 161
941 834 20 147 7 588 92 231 813
1,383 1,194 10 261 49 773 111 222 1,772
2,672 2,179 4 426 29 | 1,468 256 260
1,114 1, 033 15 269 15 134 289 323
562 516 31 167 6 287 55 222 264
1, 065 971 18 317 4 580 71 215 138
248 204 41 81 2 01 30 200 76
275 263 38 81 13 130 39 180 60
180 148 47 52 - 84 12 326 18
180 120 50 35 4 61 19 176 134
1,339 1, 014 16 232 20 589 164 147 1,023
450 421 35 139 2 202 78 412 126
5,730 || 4,605 2 732 34| 3,416 423 252 4,571
1,255 || 1,147 12 253 8 109 229
212 199 44 52 5 84 57 308 25
2,669 || 1,825 7 475 11| 1,123 216 177 1,032
758 723 24 225 3 389 108 204 416
767 590 27 193 10 3 87 302 453
3,230 | 2,407 3 498 39| 1,675 195 208 1,964
263 | 216 40 53 1 17 240
595 548 30 126 6 359 57 212 239
177 172 46 61 4 78 30 252 19
85 791 21 248 10 481 52 204 231
2,335 2,154 5 575 71 1,267 305 200 810
7 318 36 108 1 168 41 316 107
167 139 49 50 1 72 15 342 78
1, 085 906 19 242 8 529 127 201 277
1,321 ¢ 1,050 14 238 3 697 113 362 556
56 469 33 163 1 264 41 262 373
1,281 1,150 1 187 24 823 116 276 331
166 147 48 70 1 56 21 446 25

-_Representszero. X Not applicable.
1 Includes liquor stores and insurance trust activities, not shown separately.
1 For details, see table 596, ;
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or STaTe GOVERNMENTS—STATES: 1966
except as follows: Alabama, Sept. 30; New York, Mar. 31; and Texas. Aug. 31]
EXPENDITURE
General
Total ! Rank in . Health
Total || expendi- | Education | Highways | Public and Natural | All other Per
tures welfare | hospitals | resources capita 3
51,043 || 46,010 X) 17,749 10,349 6,020 3,241 1,567 7,084 $236 | 1
934 860 20 388 204 126 42 20 80 245 | 2
203 186 43 62 69 7 7 8 53 719 | 3
511 473 33 207 116 36 12 15 87 292 | 4
460 441 34 167 124 70 24 16 40 226 | b
6,821 5,836 1 1,863 1,098 092 288 446 1,149 309 | 6
589 560 28 223 120 93 44 19 61 283 | 7
720 670 25 182 182 92 64 17 133 233 | 8
209 203 41 86 43 13 13 5 43 897 | 9
1,207 1,155 9 492 264 115 88 59 137 194 | 10
964 933 15 443 186 123 59 39 84 209 | 11
326 307 37 133 27 20 28 13 91 428 | 12
211 191 44 64 61 17 10 14 26 275 | 13
2,031 1,877 6 716 417 309 103 44 198 175 | 14
1,108 1,087 13 516 260 52 86 24 140 215 | 15
717 656 26 233 204 73 41 18 87 239 | 16
541 522 29 217 133 56 40 19 87 232 | 17
790 760 23 280 207 104 44 28 88 230 | 18
1,181 1,141 11 427 226 208 75 31 174 317 | 19
256 216 40 64 65 30 15 13 20 220 | 20
887 844 21 283 176 7% 8 19 193 234 | 21
1,302 1,156 8 203 197 241 136 14 365 215 | 22
2,418 2,120 4 1,031 390 213 158 41 287 253 | 23
984 040 14 409 230 97 69 32 103 263 | 24
524 512 30 204 135 72 26 19 56 220 | 25
927 885 19 331 234 163 60 25 72 196 | 26
236 202 42 68 79 16 8 10 22 288 | 27
273 263 38 76 93 33 21 17 23 181 | 28
177 155 48 50 57 8 b 6 29 340 | 29
176 136 50 32 47 13 12 7 24 108 | 30
1,153 932 16 297 219 111 93 33 179 135 | 31
412 398 35 196 100 37 12 12 41 389 | 32
5, 454 4,863 2 1,984 601 723 476 83 997 266 | 33
1,127 1,088 12 556 201 96 73 30 129 218 | 34
201 190 45 63 50 20 9 7 41 202 | 35
2, 295 1,800 7 589 600 236 107 41 227 176 | 36
744 719 24 267 161 171 35 21 64 203 | 37
690 5906 27 222 164 60 32 33 86 305 | 38
2,819 2,343 3 914 664 300 208 64 313 202 | 39
265 233 39 68 47 43 21 b 49 259 | 40
528 509 31 220 114 38 35 14 88 197 | 41
181 178 46 58 66 18 7 10 18 262 | 42
841 814 22 318 2568 85 48 21 84 210 | 43
2, 066 1,967 b 972 471 252 103 34 135 183 | 44
374 341 36 176 87 29 12 11 a7 338 | 45
157 136 49 42 49 13 9 6 17 337 | 46
1,087 911 18 307 334 43 83 26 118 202 | 47
1,102 929 17 416 202 121 40 35 115 312 | 48
566 487 32 176 161 63 24 15 48 271 | 49
1,207 1,162 10 401 197 80 70 34 360 277 1 50
1 156 47 52 69 6 6 8 15 475 | 51

3 Based on provisional estimate of population as of July 1,

Source: Dept. of Commerce, Bureau of the Census; annual report, State Government Finances.

1966, excluding D.C. and Armed Torces abroad.
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No. 598. Srtare Tax CorLEctions, BY TypE oF TaAx—STATES: 1966
{In millions of dollars. Preliminary. Includes local shares of State-imposed taxes]
SALES AND GROSS RECEIPTS Motor
vehi(cile Indi- | Gorpo-
Totalt QGeneral Alco-| To- an vidun) | ration | Prop-
STATE Tota11 || Salesor | Motor | holic | bacco | %P8~ | income 1nrc‘g§ne erty
gross fuels bev- | prod- licenses
receipts erages| uets
s using !
N%‘{‘E"e rofstatesus " 50 50 40 50 50 48 50 36 38 44
United States__..|29,374.2 |[17,040,8 || 7,873,2 | 4,626,2 | 984.8 |1,541.3 [2,226.2 |4,302,8 [22,036.6 | 833.2
| 4630 3287 166.7 63.9( 23.3| 23.3 89| 533 22.9 | 23.0
Alabama.-.------o |ose|l el &) 66| 34| 28| 46| w2| 41| @
Aront - |oerde| 170 96. 2 47.9 | 57| 121] 185| 2.7 13.4 | 43.0
Arhansas. 264.8 || 175.9 84,4 60,0 | 7.3| 145| 257| 27.4 20. 8 .5
California. .11 3,437.7 || 1,974.1 || 1,000.4 | 552.6 | 69.4 | 743 | 108.1| 454.3 | 433.8 | 188.7
Colorado oo oaeemne- 325.8 || 184.0 08,7 53| 820 14l 25) 703 2481 2.6
Comectiont. o lo439.9 | 293.4 136. 4 5.9 | 16.9] 3L8| 30.0| (X) 68.0 | (Z)
Dolaware..... 1o129.6 325 (X) 156 2.4 5.4 831 49.9 13.0 .3
Florida..__- I8 elLs|| w1 167.0| 725| 187 88.2| (X) | (X) | 2.6
Georgla, T 611.8 || 428.6 | 227.2| 114.5) 350| 362 281| 80.3 56,3 L7
_____ 183.1 1 127.5 93.5 12.0| 5.4 3.7 .1 47.3 10.0 | (X)
51‘2‘?.’3“ """"" 121.3 50. 5 28.4 187 3.1 43| 12.5| 20,2 8.5| 11
Tllinols [ 1,865.2 || 1,15L.8 660.5 | 180.3 | 48.0( 984 M26| (X) (X) 18
Indiana. o702 || 478.0 282.3 | 124.5| 17.4| 37.1| 49,8 | 143.7 4.2 19.1
ToWa ool 1T 418.0 | 23L5 114.0 73.7) 81| 2.6] 70.7| 868 7.8| 3.9
KANSAS. - oo 347.0 || 197.2 113.4 4.8 | 7.8| 17.5| 30.0| 728 2.7 9.1
Kentucky. |43 5| 267.6 126.9 8.6 19.2| 10.1| 17.2| 69.7 36.3 | 22.6
Louisiana .. 658,6 || 3125 139, 4 783 27.9| 324 209 30.5 3.8 | 183
Maine. .. .. 198.0 || 1024 52.3 2720 | 39| 105] 121| (X) (X) 2.2
Maryland.. ..o 587.9 | 319.2 127.3 8561 123 | 243 857| 159.9 32,7 213
sachusetts. ... 775.1 | 269.6 16.5| 111.3| 358| 59.0| 37.5| 253.9 49.8 .4
%?ﬁﬁ?ém‘f 1,458.3 || 1,020.2 657.7 | 190.0 { 57.2| 76.6| 92.8| (X) (X) | 76.2
Minnesota. 615.0 | 18L7 || (X) 8.9 23.8| 31.3] 547 2213 75.3 | 3L7
Mississippi 287.4 || 221.0 121, 0 62.6| 7.3| 182 1.6 9.7 15.8| 8.0
MISSOUTT wome o ceommeee 579.8 || 390.8 243.8 94.81 10.2| 240| 5.6 821 1.2 5.4
Montana ... occeooo 91.2 38.3 (X) 2.9 ] 4.4 6.2 56| 211 7. 7.3
Nehraska.. 127.3 6.9 | (X) 481 54| 119 7.9 (X) (X) 42.4
Nevada ... 83.5 67.3 23.4 53| 3.4 5.4 83| X) (X) 2.7
New Hampshire_.._...|  6L5 381 (X) 17.2| L7 82| 10.5 2.3 (X) 2.5
New Jersey. o coem--- 589.1 3311 (X) 145.1 | 3L7 77.4 05.9 9.7 42,9 2,2
New Mexico....oc.o.- 201.9 117.0 67. 0 29.8 | 3.2 7.6 182 19.1 2) 12.1
New York. .. 3,420.8 1 1,160, 1 208.4 | 208.7 | 66.2| 216.3| 225.2(1,285.9 | 392.4| 8.0
North Caroling, 776.9 || 406.7 188.2 | 13L71 2.7 (X) 43.3 | 165.1 90.5 | 18.2
North Dakota. | st 50.5 23. 6 151 3.8 51| 117 9, 3.1] 2.6
o)t 1,122.7 | 849.2 || 3542 261.5( 40.9| 674 1265 (X) X) 5.3
Oklahoma......-..__.. 388.7 || 220.2 74,1 7451 18.9| 245 5L5| 30.3 22,3 | (X)
Oregon_____. 300.0 50.8 | (XD 4871 18| (X) 37.2 | 147.4 31| 17
Pennsylvania.. 1,674.7 || 1,128.3 509.3 | 270.0 | 65.9 | 110.0| 1053 (X) 220,11 1.9
Rhode Tsland. - 187.7 || 1009 45.7 20.1| 3.6 0.7 1L6| (X) 14.7 | (X)
South Carolina 357.9 || 237.8 106.1 66.1) 28.1| 133} 12.7| 529 36.6) L2
South Dakota 77.6 62, 6 26,9 180 3.6 5.4 9.7 (X) L6 (X)
Tennessee. 480.9 || 342.0 177.7 | 1026 | 13.7( 29.3| 43.5 8.2 38.0 | (X)
1,207.1 | 786.2 240.8 | 242.2 | 451 130.8 | 124.8( (X) (X) 47.9
168.2 90.9 53.8 25.6| 1.9 5.2 8.3 380 80| 13.2
72.0 sl (X) 10.6 ] 6.2 5.2 9.8] 2.6 4.1 .3
52001 203.30 (X) 1166 | 28.1| 158 52.8| 1652 47.91 14.1
Y 696.5 | 568.2 || 384.4 8.3 | 27.6| 29.4| 367 (X) (Xg 52.3
West Virginia 264.2 || 206.8 120. 6 40.9( 37| 1L5| 23| 37| X E]
Wisconsin . 822.9 (| 2747 92,1 90.1| 20.6| 42.7{ 551 319.7 92.3 | 43.6
Wyoming._. 55.8 32,0 18.6 9.3 .8 1.7 9.5 (X) (X) 9.3

X Not applicable.

Z Less than $50,000.

; Includes amounts for types of taxes not shown separately.
Combined corporation and individual income taxes as reported by New Mexico tabulated with individual

income taxes,

* Less than $50,000 in back taxes only; not counted with “Number of States using tax.”
Source: Dept. of Commerce, Bureau of the Census; annual report, State Tax Collections in 1966.
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No. 599. Srvare Inprvipvarn INcome Taxes: 1066
[As of Tanaary 1]

RATE RANG TAXABLE INCOME . .
ANGE BRACARTS PERSONAL EXEMPTIONY Federal .
: With-
STATE income
o N st tax | Rolding
eps owest: | Highest: De- | Tre-
Percent in | Amount | Amount | Single M“é' pened- dei(liﬁleCt quired
range | under— | over— rie ents
ﬁ}g,;)lgt_li 4 $1, 000 $5, 000 | $1,500 | $3, 000 $300 Yes Yes
‘Arizona... 8| vLooo| 7.000| Lo | 2o00| eop| Vo] ves
Arl;%n_sagA - 5 3,000 25, 000 | 217,50 235 26 11(?: }rsi
California. ........._ 7 2, 500 15,000 | 1,500 | 3,000 600 No ®
Colorado 11 1,000 10, 000 750 | 1,500 750
Delaware 1| 1000| 100,000 | 600 | 1200] 600 25“ yes
Georgia... 6 1,000 10,000 | 1,500 | 3,000 600 No Yes
Hawali_ . 11 500 30, 000 600 | 1,200 0 No Yes
Idaho.-.. 6 1, 000 5, 000 6600 | ¢1,200 6 600 Yes Yes
Indiana ... ... - Flat rate 1,000 | 52,000 500 No Yes
JOW8 - cemme e 6 1,000 9, 000 215 2301 27.50 Y
Kansas.... - 5 2, 000 7, 000 600 | 1,200 600 Ygg ggg
Kentucky - - 5 3,000 8, 220 240 220 Yes Yes
Louisiana.. - 3 10, 000 50,000 | 2,500 | 5 000 400 Yes Yes
Maryland - oo - Flat rate 800 | 1,600 800 No Yes
Massachusetts..... ~ Flat rate 2,000 | 92,500 400 5
Mx:m}cs.ota.:_- - 11 500 20, 000 219 238 219 (Yzes %gg
Mississippi - 2 5, 000 5,000 | 5,000 [ 7,000 - No No
Missouri... - 7 1,000 9,000 [ 1,200 | 2,400 400 Yes Yes
Montana. .- coooo.o 6 1,000 7, 000 600 | 1,200 600 Yes Yes
New Hampshire.... - () a1 600 600 - No
New Jersey 12__ 9 1,000 15,000 | 13600 (11,200 600 No (3)N0
New Mexico. 4 10,000 | 100, 000 600 | 1,200 600 Yes Yes
New York... 9 1,000 15,000 | 13600 |131,200 600 No Yes
North Carolina. . 5 2, 000 10,000 | 1,000 [ 2,000 300 No Yes
North Dakota. 7 3, 000 15, 000 600 | 1,500 600 Yes No
Oklahoma. - . 6 1, 500 7,500 | 1,000 | 2, 000 500 Yes Yes
Oregon...... - 7 500 8, 00 600 [ 1,200 600 Yes Yes
South Carolina. . [ 2, 000 10, 000 800 | 1,600 800 (O] Yes
Tennesses - - oo - (1) 19 - - - No No
6 1, 000 5, 000 600 | 1,200 600 Yes Yes
4 1,000 5, 000 500 | 1,000 500 No Yes
3 3,000 5,000 | 1,000 | 2,000 200 No Yes
24 | 152,000 {15200, 000 600 [ 1,200 600 No Yes
15 1, 000 14, 000 210 220 210 No Yes

- Represents zero.

116 percent based on Federal income tax (at 1963 rates) retroactive to Jan. 1, 1964,

2 Tax credit.

3 Nonresidents; not general.

4 Plus surtax of 2 percent on intangibles income over $5,000. Tax credit of one-half of 1 percent is applicable
to the first $9,000 of net taxable income.

5 Subjeet to specified limitations.

6 Plus $10 filing fee for each return; tax credit of $10 for each personal exemption allowed.

7 Investment income over $500 taxed at 5 percent.

8 Interest and dividends taxed at 7.38 percent.

' Minimum allowance; on earned income, actual amount up to $4,000.

10 Less fixed deductions ranging from $5 up to $135.

1 Ineome from interest and dividends taxed at 4.25 percent. . .

12 Tax imposed on N.Y. resident individuals deriving income from N.J. sources and N.J. residents deriving
income from N.Y. sources. .

13 Plus tax credit of $10 for single person and $25 for married persons or heads of households. .

1 Dividends and interest taxed at 6 percent; dividends from corporations with 75 percent of property taxable in

" State taxed at 4 percent. . L

15 Incgme brackets reported are for individuals, and differ from those for married taxpayers filing joint returns

and for heads of households.

Source: Dept. of Commerce, Bureau of the Census; annual report, State Tax Collections in 1966, (Adapted
from a tabulation prepared by the Federation of Tax Administrators for The Book of the Stazes.)
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State and Local Finances and Employment

No. 600. Local GOVERNMENTS INSIDE AND QUTSIDE STANDARD METROPOLITAN
STATISTICAL AREAS—SELECTED Darta: 1962
[Money figures in millions of dollars, except as indicated.

Covers 212 standard metropolitan statistical areas as

defined in 1962; see text, p. 2]

Inside | Outside : Inside | Outside
ITEM SMSA’S | SMSA’S ITEM SMSA’S | SMSA’s
Tand aref. _..-...-..1,000sq. mi._ 310 3,239 | Local government employees *—Con.
Local governments. 18, 442 72,744 Octcber payroll...________ 1,407 578
With property- 16, 183 66, 187 Education. ... 740 384
Counties - 310 2,733 Other functions 667 104
Municipalities.__...- 4,144 13,856 Average per full-time employ-
Townships e 2, 573 14, 569 dol. 482 377
529 420
School distriets. . . ocoomemaaaeea 6, 004 28, 674 589 461
Special distriets_. 5,411 12,912 358 279
Sinele function.... 5,232 12,780 440 312
Multiple fanction.... oo~ 179 132 | General revenue. . 26,716 | 11,631
Population, 19601 .__ 112,885 66,438 Intergovernment 7,194 4,448
In mummpa]itieq._. 84,938 31, 354 From own sources. - 19, 522 7,182
Qutside municipali 27 948 35, 084 Property..... 13,345 5, 069
Publie school systems.. 30,415 Other taxes. ..._._.._... .| 27200 381
Public sehools. .. ... 62, 242 Charges and miscellaneous_..__ 3,080 1,732
Enrollment, 1961 2. 2.1, 15, 366
College-grade ............ 97 Diregt ggzwlml axpenditure _________ 27, 886 1;, ggg
Local government employees 2 ‘apital outiay )12
- Ml gl ) Ot
ull-time ,000. - A ,
Part-time__ 1,000 436 468 ﬁd“hcaf;‘m ----------------------- ?‘ %‘%
Full-time e -.1,000._ 2,931 1,549 P‘%l YS]T- - 856
Egrucatli011.__ “%’888“ 1, 4{2 928 ublic wellare
eachers. ,000.. 1,011 681 Hos
pitals. o 542
Others...... 1,000..- 400 248 Police protection (251
Other functions. ... 1,000 1,520 oo | Othere. oo 9,384 2,554
Per 10,000 population 2.1, 000-_ 248 229 | Debt outstanding. .. ... 45,160 14,005
Tong-term._ . .. _ .. . ... eoeeee. 42,332 13, 599

1 Asof April. 2 Asof October,

3 Based on estimated resident population as of July 1, 1962 (185,822,000).
Source: Dept. of Commerce, Bureau of the Census; Census of Governments; 1962, Vol. V, Local Government

in Metropolitan Areas.

No. 601. LocarL GOVERNMENT FINANCES—SELECTED Dara: 1962
[ Money figures in millions of dollars, except as indicated. TPopulation as of April 1960]
Per POPULATION SIZE-GROUP OF COUNTY AREAS
ITEM °§§t‘g§‘ Less | 10,000 | 25,000 | 50,000 | 100,000 250 000
Total || then | to | to | to | to
10,000 | 24,999 | 49,999 ' 99,999 ! 249,006 ' mors
ATOAS. s @ | sl ssl Lo sesl 203 e 123
Population ..o 1,000_.| (X) | 179,323 || 5087 | 18,020 , 20,890 , 20,319 | 27,566 | 87,432
AMOQUNT
Generalrevenue l._____.._____.__. $214 | 38,343 968 | 2,950 | 3,417 | 3,588 | 5,373 | 22,048
Intergovernmental_. 65| 11,042 365 | 1,195 | 1,348 | 1,337 | 1,703 | 5,604
From local sources 149 | 26,702 603 - 1,755 2,060 ' 2,250 3,670 ' 16,354
Property taxes 103 | 18,414 48 1, 239 1,411 | 1,542, 2,594 ; 11,180
Other taxes 14| 2579 30 106 141 263 1,959
Charges and miscellaneous... 32| 5709 125 435 552 567 813 3,216
Direct general expenditure 2 __.__ 222 | 39,828 954 | 2,982 | 8,516 | 8,725 | 5,684 | 22,965
By character:

Sanital outlay ... 451 8,006 136 473 596 675 | 1,179 1?’ ggg

B% f;mcﬁi&h ------------------- 177 | 81,732 818 | 2,509 | 2,920 | 3,050 | 4,505 f
ducation__....___. 100 | 17,945 507 | 1,616 | 1,872 | 1,989 | 2,844 | 9,18
Highways _ 21| 372 11| ass | ae7 | Cser| 67| L7
Public welfare. ___ 14 2, 575 52 155 169 196 312 1,601
Health and hospifals.. 12 2,179 48 160 210 186 236 | 1,330
Police protection...._.____________ 10] 1,854 24 75 105 124 215 | 1,312
Fire proteetion..__.__..___._.____.___.___. 6l 1,124 7 a1 58 84 159 785
Sewerage ___..._._....____. 7] Lem 11 49 85 104 218 805
Housing and urban renewal. -8 1,145 2 16 27 42 123 935
Financial administration____ 3 554 19 47 49 52 79 309
General control.._______ . 6 1,021 33 84 04 96 145 568
Interest on general debt._.____._______ 8! 1,376 19 7 93 112 193 888
General debt outstanding.._______ 262 | 46,974 703 | 2,414 | 3,183 | 3,740 | 6,583 | 30,353

X Not applicable.

Source: Dept. of Commerce,
of Government Finances.

1 Excludes interloeal transactions.

2 Includes amounts for items not skown separately.

Bureau of the Census; Census of Governments; 1962, Vol. IV, No. 4, Compendium



City Finances

No. 602. SumMarRY oF Crry GoverNMENT FINaNCEs: 1955 To 1966

[In millions of dollars. 1955 excludes Alaska and Hawall.
and their dependent agencies; excludes other local governments overlying city areas. Includes sample-based
estimates for cities of less than 25,000 through 1960, and less than 50,000 beginning 1962; thus subject to sampling

435

Represents all municipalities (see tables 578 and 579)

variation]
ITEM 1955 1960 1962 1963 1964 1965 1966
Revenue. ___ ..o 10,227 | 14,915 | 16,794 | 17,494 | 18,889 | 20,318 | 21,865
General revenue _ 7,824 | 11,647 | 13,127 | 13,655 | 14,724 | 15,884 | 17,262
F:). (< S 5,100 | 7,100 ,084 | 8,141 | 8,682 | 9,289 9,798
Property-.. o 3,767 | 5,197 | 5,807 | 5,884 6,188 | 6,537 6,870
Sl B vl ) G
eneral___._. . s s

Selective_ 205 | 420 | 437 | a52| 556 | 6l 611
Licenses and other? 606 695 824 840 883 957 1,149

Intergovernmental revenue.... 1,438 | 2,821 | 2,674 | 2,820 | 3,178 | 3,634 4,140
From State governments only 1,236 | 1,868 | 2,184 | 2,242 | 2,475 | 2,745 3,255

Charges and miscellaneous. ... o| 1,285 2,217} 2,519 | 2,685 2,864 | 3,061 3,324
Current charges only ! il 756 | 1,342 | 1,511 | 1,675 1,790 | 1,951 2,127

Utility and liquor store revenue. ... . ... _._.. 2,137 | 2,861 | 3,213 | 3,356 | 3,647 | 3,852 3,997

‘Water system...c...ooomeoo - 052 | 1,258 | 1,453 | 1,462 | 1,572 | 1,651 1,715

Electric power system.. 677 | 1,008 | 1,114 | 1,214 | 1,358 | 1,441 1,518

Gas supply system..... 68 162 170 179 187 215 217

Transit system.._...... 384 370 399 420 444 453 449

Liquor storeS_.ceveeen-- - 57 71 77 81 86 92 98

Insurance-trust revenue. .. .o eomcoeceem—an 267 407 464 483 518 582 606
Expenditure. ____ .. 10,541 | 15,251 | 17,329 | 17,841 | 19,368 | 20,680 | 22,372
By function:

General expenditure ... ccceomommee o 7,076 | 11,818 | 13,475 | 13,734 | 14,038 | 16, 012 [ 17,404
Police protection..oecceueennn 88, 1,275 ,475 | 1,528 | 1,620 | 1,739 1,887
Fire protection. . .o oo..eon 610 885 988 | 1,010 [ 1,067 | 1,146 1,211
HighWays. oo e 1,115 | 1,573 | 1,701 1,670 [ 1,739 | 1,807 1,885
Sanitation. .o oeo i 96 1,332 | 1,501 | 1,541 ( 1,720 [ 1,774 1,876
Public welfare oceo oo oeevmveeeeaee 479 60! 710 709 823 927 1,049
Education. oo eaen 1,155 { 1,801 | 1,952 | 2,083 | 2,262 [ 2,480 2,747
TAbraries. . o.cc oo 128 185 211 215 242 267 282
Health and hospitals_ .. ... ... 579 799 890 962 | 1,058 | 1,115 1,214

Own hospitals cee oo ooaea el 410 569 618 685 751 796 854

Other - 1689 220 272 277 307 319 360
Poarks and recreation. ... .... 408 551 640 650 730 775 832
Housing and urban renewal. .. 209 464 642 617 625 686 763
Water transport and terminals. 40 63 7 7 69 73 70
AIrports. o oo 63 189 193 178 173 182 176
Financial administration.. } 438 508 248 254 271 201 304
Genera] control___...-...-- 401 412 441 468 506
General public buildings..._........._. 122 182 206 219 242 329 303
Interest on general debt. ...l 246 431 512 523 557 603 638
Other and unallocable general expenditure_..... 541 883 | 1,127 | 1,141| 1,281 | 1,341 1,661

Utility and liquor store expenditure.............. 2,274 | 2,975 | 3,830 | 3,558 3,843 1 4,044 4,312
Water system.._._...._fJ ...................... 1,087 | 1,424 | 1,867 | 1,647 1,75¢| 1,820 | 1,050
Electric SYSteIM .« o mvemnvemn e c oo cce e n 601 859 | 1,016 | 1,086 | 1,227 | 1,291 | 1,434
Gas supply 8ySstem . ..o eeeecammmcaeaeae 88 143 149 156 172 103 184
Transit SYSteIN - —m e moeem e oo mecceceee oo 452 489 533 600 616 662 661
TAQUOT SEOTOS - oamm e ee e e cmme e 46 60 65 69 73 78 83

Insurance-trust expenditure. .- - -cvommemnannn 201 458 524 549 587 624 656

By character and object:

Current 0Peration. ... .o oo oo oo ceeeeememeaoene 6,757 | 9,874 | 11,278 | 11,604 12: 175%% 13,564 | 14,901

Capital outlay. . . 2,686 | 3,691 | 4127 | 4270} 4 4 4,750 , 948
Construction ‘142 | 2,884 | 3,228 | 3,370 3, 612 3,803 | 3,935
Land and existing structures....-c-o-cooooocooo. 14 436 564 510 51 5356 620
EQUPMEDt - o eooomeeeeoooooomemmmameene 229 372 345 300 395 389 ag4

Intergovernmental expenditure. . —..--ooooemee-- 106 158 193 186 igg 255 268

Assistance payments. oo o owooomoeemeeee 392 3868 408 408 2 530 587

B T ) w® ow|om) mow)

nsurance benefits and repayments....o—.ceeeenn 201

Tolal personal services 3. p _______________________ 4749 | 6,778 | n6r6 | 8,020 8,628 | 9,075 9,755
Debt outstanding at end of fiscal year._..... 15,973 | 23,178 26,857 | 27,800 | 30,023 | 31,862 33,714
LONEAREM -« oo oo 15,302 | 21,904 | 25,009 | 25,837 | 27,773 | 29, 280 | 30,892
Full faith and credit 7| 10'864 | 14,473 | 16,739 | 16,877 | 17,5675 | 18,477 | 16,035
Nonguaranteed. ... .- oceemememeemm—mmeeeen 4433 | 7,430 | 8,360 | 8,060 | 10,198 | 10,803 11,857
Short-term._-._._............. Tl Ve | v | 1,788 | 1,063 | 2,250 | 2,582 | 2,822
Net long-term debt outstanding. - 7277l 13,632 | 20,103 | 23,309 | 23,900 | 25,496 | 26,774 2;, %gg
Long-term debt issued. ... Tl 9113 | C2,420 | 2,868 | 2,074 3,673 | 3,347 $.o2

Long-term debt retired. .. .- woooooae 868 | 1,318 | 1,536 | 1,540 1,861 | 1,776 )

1 For 1955, receipts from on-street parking meter fees included

‘‘Current charges.”

in “Licenses and other;” thereafter, in

2 Includes intergovernmental expenditure. 3 Included in items shown above.

Source: Dept. of Commerce, Bureau of the Census; Census of Governments: 1962, Vol. IV,
Municipalities and Townships, and annual report, City G

gvernment Finances.

No. 3, Finances of
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No. 603.

State and Local Finances and Employment

Citry GOVvERNMENT FINANCES—25 LarRgEsT Crrims: 1966

[In millions of dollars. For fiscal year closed in the 12 months ending June 30, 1966. Cities ranked by size of popu-
lation as of April 1960] )

GENERAL REVENUE
Intergovern-
mental revenue Taxes
Total Charges| Debt
CITY reve- Total? From | From and out-
nue ! State Fed- Sales miscel- | stand-
and local | eral Prop- and Other | laneous ing
govern- | Gov- erty £ross
ments ern- receipts
ment
Total, 25 cities.._... 9,794.3 || 8,112,7 1,961.4 | 3240 | 2,963.0 | 1,097.0 595.4 | 1,151.2 | 15,632.6
New York. . ... ... 4,638.3 {| 8,995.4 1,207.3 47.6 | 1,400.8 743.2 158.9 428.8 | 7,606.9
Chiecago ... - 548.1 455, 2 . 29.8 190.1 68.3 42,7 62,2 065. 5
Los Angeles._ - 584,56 348.0 42. 4 .7 119. 6 64.3 30.1 80.2 934.3
Philadelphia. _-|  356.0 326.1 29. 4 15.8 99.5 14| 170 63.0 907.2
Detroit._... -1 366.8 291.9 65. 3 20.8 109.7 - 48.6 47.6 525.8
Baltimore. - - 339.7 308.1 132.9 5.3 128.9 8.1 7.4 25.5 424.9
Houston.. - 112.7 93.3 3.1 5.5 56.2 5.7 2.0 20.8 330.1
Cleveland .- - 155.9 101.3 15.1 6.5 51.8 .4 2.1 25. 4 290,5
Washington, D. - 414,1 399. 5 .4 106.0 88.2 89.7 73.2 42.0 236. 2
St. Louis. ... - 119.2 106. ¢ 6.8 .4 32.2 10.9 37.6 19.0 137.9
San Franeisco. . .- 336.3 263.5 71.8 3.4 121.8 22,0 2.4 42.0 224.7
Milwaukee.._ - 142.1 119.7 43.5 2.4 511 - 1.9 20.7 224.7
Boston._.. - 338.4 312.9 81.2 32.8 170.3 - 2.7 25.8 200.6
Dallas_.. o1 1035 69. 6 1.3 - 45.1 5.8 1.1 16.4 225,2
New Orleans. - 82.3 73.7 12.3 .4 19.7 16.2 4.3 20.8 163.9
Pittshurgh_ 90.3 80.1 7.8 15.4 30.8 2.1 17.2 6.7 133.0
San Antoni 8.0 311 1.2 .2 18.8 .4 .8 9.6 146.2
San Diego. 83.2 65.7 10.1 .2 18.6 2.1 L5 23.1 106.4
Seattle.. - .| 1388 72.7 11.8 .1 18.6 7.3 6.1 28.7 251.2
Buffalo.. .| 127.5 123.2 50.7 2.6 52.8 3.5 1.2 12,4 173.3
Cineinnati. -l 1419 126.3 13. 4 15.7 23. 4 .4 20.3 53.1 276.3
Honolulu.- - 08,2 90.0 6.2 4.7 50. 3 6.1 6.6 16.0 205.3
Memphis o 202.2 169.5 53.7 2.7 17.9 4.5 3.8 26.9 483. 5
Denver.. - 110.0 95.9 26. 4 2,7 29.7 17.8 1.8 17.5 1919
Atlanta. .. o.oooooooiooo 67.3 53.1 5.8 2.3 17.1 6.8 4.1 17.0 177.1
GENERAL EXPENDITURE
Total .
expend- Health | Police | Fire | Housing
iture! || Total? || Educa- | High- | Public| and |protec- | protec- and
tion ways | welfare | hospi- tion tion urban
tals renewal
Total, 25 cities....._ 9,726.1 || 7,734.8 || 1,450.1 508.1 | 840,8 757.6 823.3 433.9 438,2
New York........_..._.. 3,604.0 || 1,023.5 | 131.0 | 568.4 | 457.2 | 202.1 135.8 204.9
Chicago . --- 418.5 - 8.6 10.2 19.5 | 93.1 36.0 19.1
Los Angeles. 318.4 - 42.4 .2 3.3 70.6 30.0 6.7
Philadelphia 33L.9 2.7 20.1 | 1.3 28.1 | 4.7 20.0 33.0
Detroit...... 260.7 4.4 18.1 190.8 24.5 41.0 17.1 20.4
Baltimore. - oocooneoon 305.9 100.7 18.0 [ 50.8 21.1 25.9 16.2 9.7
HouSton. ..o . 109. 5 - 13.0 - 10.5 12.6 10.1 -
Cleve}and ......... 5 105. 3 - 13.5 1.9 2.3 17.6 10.3 14.6
Washington, D.C. 3 402.1 97.0 4L.9 35.1 64.9 30.8 14.5 9.6
St. Louis. ... 5 108.0 .2 7.1 1.1 24.0 22,8 9.2 -
San Francisco. 3 220. 4 2.0 9.8 61.1 28.9 20.3 17.6 L8
Milwaukee ... 132.0 114.7 10.2 20.2 - 42| 17.4 10.0 6.1
329.7 307.9 50.4 9.5 61.7 27.3 22.1 16.0 43.3
112.4 82.7 - 10.9 - 1.4 1.5 9.3 -
92.1 8L.0 1.3 8.0 .3 1.3 9.9 6.5 -
93.7 81.9 - 6.2 - - 1.9 7.9 26.8
105.2 40.4 - 4.6 .3 1.4 8.5 3.4 8.0
76,0 62.1 - 8.2 - .1 9.1 5.7 -
143.2 69.7 - 12.8 - 3.1 10.0 7.5 .b
124.2 118.9 50.9 6.0 - .1 12.0 10.0 7.6
144.6 130.0 36.4 6.7 3.0 14.8 8.3 6.8 21.3
{ 106.6 9.0 7.4 10.0 - .1 9.1 6.3 2.6
Memphis.. 213.0 119.8 51,6 8.9 .4 12.1 7.1 7.7 Nl
Denver... 112.6 93.8 - 7.1 25.2 7.4 8.2 6.0 13
Atlanta.._.__.___________ 84.8 71.2 1.4 7.0 - - 7.1 5,0 .3

- Represents zero.

! Includes utility and employee-retirement activities, not shown separately.

2 Includes amounts for eategories not shown separately.

Source: Dept. of Commerce, Bureau of the Census; -City Government Finances in 1965-66.



No. 604.

Assessed Value

TaxaTioN—STATES: 1961

[In millions of dollars, except percent. Excludes value of wholly exempt property]

437

AssessED VALUE oF PrRoOPERTY SUBJECT TO LocAlL GENERAL PROPERTY

GROSS TAXABLE LOCALLY ASSESSED

(before exemptions) (after exemptions) REAL PROPERTY

STATE Percent locally Esti-

State Locally assessed Gross mated

Total assessed | assessed | Amount assessed | market
value value
Real | Personal

United States.______.. 365, 946 27,849 | 338,099 | 353,968 76.2 15.9 | 280,485 | 969,000
Alabama. oeooooieoan 3,084 528 2, 557 3,022 58.0 24.6 1,752 9,400

Alaska..__. 616 - 616 616 8L7 18.3 503 | (NA)
Arizona._.. 1,853 464 1,889 1,743 56.5 16,9 1,042 8,700
Arkansas . _..ooooooooe- 1,416 265 1,151 1,416 59.5 21,8 843 6, 800
California - - -.oooeeeaeee 32,539 4,005 | 28,473 | 81,567 72.6 14.5 | 23,720 | 135,300
C0lorado. - memmceacmcann- 3, 699 400 3,208 3, 609 72.0 17.1 2, 664 11, 500
Conneetictt ... .o 10, 055 -| 10,055 9,792 77.8 22,7 7,768 14,900
Delaware. ...oceoceeoonas 1,235 - 1,236 1,236 100.0 - 1,236 2,300
District of Columbia . ... 2,736 - 2,736 2,736 86.0 15.0 2,325 4,600
TFlorida. - ooomeeeeeemmene- 15,197 164 | 15033 | 10,984 81,6 16.9 | 18,178 32,000
Georgit. oo 4,221 430 3,791 3,931 52.2 34,5 2, 543 12,700
Hawail ..o 2,151 - 2,151 1,970 100.0 - 2,161 4,500
710 188 522 700 58.3 15.7 412 3, 600
34, 868 1,602 | 33,256 | 34,858 77.6 17.8 | 27,050 60, 500
8, 553 1,116 7,437 7,958 53.7 32.3 , 830 23, 800
5,387 581 4,806 5,266 74.5 14.5 4,024 16, 800
S 4, 557 818 3,739 4,444 56.0 25.5 2,490 13, 500
Kentucky 4,197 947 ) 250 4,197 64,6 12.8 2,711 10, 700
Louisiana. . . 3,865 777 3,088 3,100 46.4 28,5 2,204 12, 400
MaAINe. oo mmcmeee 1,907 94 1,813 1,878 77.4 176 1,477 3,400
Maryland . ... ooooooono 9,212 1,062 7,250 9,212 78. 6 2.1 7,058 15, 700
Massachusetts. 10, 367 -| 10,367 | 10,367 91.1 8.9 9,448 25, 700
Michigan. . 16,807 - | 16,807 | 16,807 72.9 27.1( 12,258 37, 600
Minnesota.. 2, 261 27 2,234 2,261 79.9 18.9 1,806 18,800
1,577 358 1,218 1,206 38.2 32.2 831 6, 500
7,985 853 7,132 7,985 68.4 20.9 5,464 21, 900
601 161 530 691 46,3 30. 4 320 , 800
3,278 97 3,181 3,278 70.7 26.3 2,819 9, 500
875 169 706 824 60.8 18.6 540 2, 500
1,348 - 1,348 1,307 91.8 8.2 1,241 3,000
New Jersey .. oowoeeee 10, 505 164 | 10,431 | 10,259 86.9 1.5 9,102 31, 800
New Mexico. 1,281 526 754 1,143 43.9 10.0 614 4,200
New York ... 44,711 1,741 | 42,970 | 42,987 95.9 -| 42,070 91, 500
North Carolina. 9, 147 322 8,826 8,043 66. 7 20.7 5,966 18, 500
North Dakota_ . ._.... 679 96 583 679 64.9 20.9 441 3,100
[0) 10 O 29, 355 3,846 | 25,509 [ 29,365 63.3 23,6 | 18,875 63, 000
Oklahoma 2,99 609 2,385 2, 500 55.7 20.0 1,810 9,800
Oregon._.... 3,001 341 2,750 , 060 75.1 18,7 2,325 10, 500
Pennsylvania. 15, 305 -1 15805 | - 15305 100.0 -| 15305 47, 600
Rhode Island_ ... _.__. 730 - 2,730 2,643 79.1 20.9 , 151 3,200
South Carolina __......... 824 382 443 824 40,5 13.2 834 6,200
South Dakota. 2,130 118 2,013 2,180 69.5 25.0 1,481 3, 600
Tennessee -~ .-.......... 3, 883 542 3,341 3,883 7.4 8.6 3,007 11, 400
TOXASemn oo 13, 317 145 | 13,172 | 18,817 74,4 24,5 9, 906 61, 400
Utah e 1,844 486 858 1,344 46.3 17.6 622 , 300
Vermont . o.oooooooeeeo. 480 - 480 480 85.4 14.6 409 1, 600
Virginia____ 6,962 742 6,220 6,062 70.1 19.8 4,878 16, 900
Washington . 603 3924 3,279 3,586 7.7 18.3 2, 606 18, 200
West Virginia. 4,011 870 3,141 4,011 48.1 30. 2 1,929 6, 200
WiSConSin weee . oooees 11, 257 - 1,257 11,257 84.7 16.8 9, 535 20, 400
Wyoming . ... ... 1,010 520 481 999 30.2 16.9 309 1,600

- Represents zero.

! Includes estimate for Alaska.
Szource: Dept. of Commerce, Bureau of the Census; Census of Governments: 1962, Vol. II, Tazable Property

Values.

NA Not available.
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No. 605. PropERTY TAx REVENUE AND AVERAGE Tax RATES APPLICABLE TO
TOCALLY AssESSED REAL PROPERTY—STATES: 1962

[Money figures in millions of dollars]

ALL PROPERTY TAXES TAXES FROM LOCALLY ASSESSED
' REAL PROPERTY
STATE 5 Local governments Average rates
tate
Total || govern- Amount

ments | Total! || Coun- | Munici- | School Nominald| Iffec-

ties palities | districts tive 4
United States..._| 19, 054 640 | 18,414 || 3,879 5,807 7,216 14, 042 5.2 1.4
Alabama 89 15 74 26 18 30 43 2.5 0.5

Alaska____ 12 (2) 12 - 6 6 10 L9 | (NA)
Arizona__. 157 28 128 30 19 78 73 7.4 0.8
Arkausas. . 72 (2) 72 15 7 50 43 5.1 0.6
California _.._.___.___. 2, 580 136 | 2,443 745 411 1,162 1,772 7.7 13
Colorado.....ocoonoo. 227 220 61 38 115 148 5.5 1.3
Connecticut - 366 @ 366 - 174 4 283 3.7 1.9
Delaware__.....__..... 23 <) 23 6 10 7 23 1.8 1.0
District of Columbia .. 68 - 68 - 68 - 59 2.6 1.3
Florida .o ocoooooaaa 437 22 415 128 104 169 339 3.8 11
Georgif. .o ..o 1 198 79 49 ! 102 6.1 0.8
Hawail. - 28 4 23 - 28 1.4 0.6
Idaho... 3 63 22 10 28 38 9.2 1.0
Illinois.... 11 1,314 122 248 767 1,026 3.8 1.7
Indiana 7 528 96 114 292 280 6.5 1.2
0] 361 4 357 96 68 192 261 6.6 L5
Kansas. - cococccannan 201 9 282 103 43 124 161 6.3 L2
Kentucky. 141 17 124 24 26 73 80 3.0 0.7.
Louisiana. . 148 16 132 31 41 52 60 4.2 0.5
Maine_.oooieeiee 104 2 102 3 38 3 74 5.1 2.1
Maryland.._........_. 208 15 283 157 120 - 215 3.0 1.4
Magsachusetts.. 862 (2) 861 25 482 - 702 7.4 2.7
Michigan ... 935 57 878 157 262 440 640 5.2 17
Minnesota. 477 25 452 129 122 187 361 20.0 1.9
Mississippi-.. 95 4 90 28 20 41 35 7.6 0.6
Missouri_............ 349 5 343 50 78 203 236 4.3 L1
Montana. 92 7 85 41 12 32 40 12,5 0.8
Nebraska 191 29 162 40 30 88 113 4.8 L2
Nevada.- .- 31 2 29 10 6 13 18 3.6 0.7
New Hampshire . 80 2 78 5 31 28 68 5.7 2.3
New Jersey ... 976 2 973 177 417 310 842 9.4 2.6
New Mexico. 47 10 37 8 9 21 18 3.5 0.4
New York__ 2,418 4| 2,414 303 1,400 552 2,319 5.4 2.5
North Carolina.. 206 13 192 128 64 - 128 2.1 Q.7
North Dakota......_.. 71 3 69 30 9 23 45 10.1 1.4
(03,17, S 1,024 40 984 142 185 604 602 3.2 1.0
Oklahoma. 143 - 143 37 21 85 70 57 0.8
Oregon.. .___ 198 || (2) 198 37 32 121 149 8.5 1.4
Pennsylvania, 810 809 128 212 420 793 5.2 1.7
Rhode Island _ 90 - 20 - 66 (Z) 70 3.4 2.2
80 1 79 19 19 39 32 9.7 0.5
89 (Z) 89 33 12 40 61 4.1 17
176 (Z) 176 117 58 1 135 4.5 1.2
839 41 798 156 248 366 597 6.0 1.0
91 10 80 16 13 49 39 6.2 0.9
42 2 all @ 1 3 35 8.6 2.2
224 15 209 111 98 - 145 3.0 0.9
234 36 198 46 40 96 144 5.5 0.8
83 (Z) 83 18 9 56 40 2.1 0.6
542 36 506 129 199 157 429 4.5 2.1
44 8 36 12 3 20 10 3.4 0.6

- Represents zero. NA Not available. 7 Less than $500,000

! Includes amounts for townships and special districts, not shown separately.
2 Estimated local general property taxes.

s Percent relation of 1962 tax revenue to 1961 taxable assessed value of all locally assessed real property.

1 Percent relation of 1962 tax revenue to 1961 estimated market value of locally assessed real property.
Source: Dept. of Commerce, Burean of the Census; special study, Property Tazation in 1962.
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No. 606. GOVERNMENTAL EMPLOYMENT AND PayroLrrLs: 1950 1o 1966

[For October. Drior to 1960, excludes Alaska and Hawalii. See also Historical Statistics, Colonial Times to 1957,
series Y 205-240]

EMPLOYEES (1,000) PAYROLL (mil. dol.)
YEAR AND FUNCTION Federal| State Federal| State
Total | (civil- | and || State | Local | Total || (civil- | and State | Local
ian)! | local ian)! | local
6, 402 2,117 | 4,285 | 1,057 | 3,228 | 1,528 613 9156 218 696
8, 808 2,421 | 6,387 || 1,527 | 4,860 | 3,333 1,118 | 2,215 524 1, 691
10,580 || 2,588 | 8001 || 2,028 | 5,973 | 4,884 1,484 | 3,400 849 | 2,551
Total, 1966. ... ... 11,479 || 2,861 | 8,618 || 2,211 | 6,407 | 5,473 1,665 | 3,808 975 | 2,833
National defense and inter-
national relations........... 1,270 1,270 - - - 730 730 - - -
Postal service.... . 692 692 - - - 357 367 - - -
Education... 4,422 18 | 4, 404 806 | 3,538 | 2,041 11 | 2,030 353 | 1,677
Highways....... 594 & 589 292 207 255 139 116
Health and hosp! 1,040 188 861 423 438 4 101 328 169 159
Police protection.. . 437 2 413 44 360 220 19 202 24 177
Natural resources...... . 379 216 163 130 33 204 132 72 60 12
Financial administration... .. 315 226 8 143 150 60 90 40 49
Allother.._.__._._.. .. ... 2,322 360 1, 962 373 11,500 1 1,083 251 832 190 043

- Represents zero., 1 Iucludes Federal civilian employees outside United States.
Source: Dept. of Commerce, Bureau of the Census; annual report, Public Employment in 1966.

No. 607. StaTe AND LocAL GOVERNMENT EMPLOYMENT AND PAYROLLS: 1955 To 1966
[For October. 1055 excludes Alaska and Hawall. For &ayrollq see also Historical Statistics, Colonial Times

to 1967, series Y 223-24
STATE AND LOCAL LOCAL 1
ITEM State
Educa- Coun- |Muniei-| School
Total tion | Other Total ties |palities |districts| Other
EMPLOYEES (1,000)

All employees, 1966 -« uvvnwn-- 8, 618 4,404 | 4,214 | 2,211 | 6,407 1,043 | 1,971 | 2,850 543
Full-time 3,423 | 3,671 | 1,743 ] 5,251 911 1,631 2, 365 344
Part-time 982 643 4 1, 156 132 199

Full time equivalent:

1,035 | 2,562 | 1,081 | 3,406 604 | 1,252 | 1,341 200
2,525 | 3,045 | 1,353 | 4,217 728 | 1,447 | 1,720 302
2,730 | 3,228 | 1,478 | 4,480 784 | 1,486 | 1,901 310
2,048 | 3,334 | 1,888 | 4,724 804 | 1,549 | 2,086 315
3,132 | 3,454 , 4,947 850 [ 1,584 | 2,164 341
3,337 [ 3,600 1,751 | 5186 893 | 1,638 | 2,287 368
3,678 | 3,720 , 5, 534 048 N 2, 503 381

662 767 326 [ 1,008 162 414 453 64
1,005 | 1,120 524 | 1,001 249 583 735 118
1,325 | 1,204 635 | 1,985 295 662 899 128
1,464 | 1,377 696 | 2,144 311 708 992 133
1,608 | 1,489 761 | 2,330 346 761 | 1,080 150
1,778 | 1,023 849 | 2,551 317 818 | 1,187 167
2,030 ! 1,778 975 | 2,833 414 892 | 1,343 184

1 Except for 1962, subject to sampling variation. 2 Townships and special districts.
Source: Dept. of Commerce, Bureau of the Census; annual report, Public Employment in 1966.

No. 608. TFuri-TiMme PusBrLic EMPLOYEES AND ANNUAL RATE oF Pay: 1962

[For October]
Total ANNUAL RATE OF PAY (percent distribution) Median
LEVEL OF GOVERNMENT lem- Tess | $1,800 | $3,000 | $4,200 | $5,400 | $6,600 | $7,800 | aunual
Izl"gggf than to t0 to to to or rate
’ $1,800 | $2,999 | $4,100 | $5,399 | $6,599 | $7,799 | more
Total . oon e e 8,084 3.3 80 188 285| =201 10.1 1L1 | $5,246
Federal (civilian) !._...__.___.... 2, 415 3.4 L8| 1L6| 3835| 255 10.8 13.4 &, 390
State, teachers......_._.... . 191 - 1.7 1.7 7.4 16. 5 19.8 52.9 7,971
Other State.............." 1, 284 20| 157| 3L8| 23.9 12.1 6.3 8.2 4,224
Local, teachers. ........_.. 1, G66 0.1 L2 1.7} 3L3[ 261 18.0 | - 14.6 | 5680
Otherloeal.... ... ... ... 2, 598 6.0 14.7| 249 255 15. 5 7.2 6.1 4, 391

- _ Represents zoro.
! Distribution as of October on basis of Civil Serviee Commission data on pay rates as of June 30.

Source: Dept. of Commerce, Bureau of the Census; Census of Governments: 1962, Vol. III, Compendium of
Public Employment.
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No. 609. GOVERNMENTAL EMPLOYMENT-—STATES: 1966
[For October, except as noted)

FULL-TIME EQUIVALENT EMPLOYMENT OF

ALL EMPLOYEES (1,000) STATE AND LOCAL GOVERNMENTS

- State and local Number (1,000) Per 10,000 pgpulation 3
STAT ALl || Pederal
govern-|| (eivil-
ments |[ fan) 1 | Total || State |Local 2| Total || State |Local 2| Total || State |Local 2
United States..._..| 11,252 || 2,634 | 8,618 || 2,211 | 6,407 | 7,398 || 1,864 | 5,534 | 378 95 283
195 64 132 39 93 117 32 85 332 90 243
28 15 13 7 6 12 7 6 452 241 211
98 25 73 23 50 62 18 45 385 109 276
92 17 75 24 51 64 20 44 326 103 223
1,220 289 931 211 721 783 1756 607 414 93 321
153 41 112 34 78 92 26 66 466 133 333
126 18 108 34 73 96 31 65 333 108 226
27 4 23 10 13 21 9 12 416 183 232
District of Columbia_ . 247 4209 37| X) 37 34 i (X) 34 424 || (X) 424
Florlda. o ccoooeaoae 329 62 267 59 208 244 54 191 411 91 321
249 73 175 41 135 161 38 123 361 85 276
61 26 35 25 10 31 22 9 432 301 131
43 34 11 24 28 19 400 125 274
552 113 439 103 336 370 85 286 345 9 267
260 40 220 160 188 46 142 382 94 289
155 19 136 35 101 112 29 82 407 107 300
149 22 126 36 90 104 27 77 463 122 341
151 33 118 40 78 104 35 70 328 108 219
193 28 164 59 105 142 50 92 395 139 2566

279 65| 213 49 | 164 | 194 46 | 147 360 86 273

443 52| 301 292 | 319 77| 242 381 92 280

207 30| 177 46 | 131| 137 36| 102 | 384 100 284

119 20 98 28 71 84 22 62 361 96 265

MISSOMIe e oo 249 63| 186 49| 136| 157 40 | 116| 347 89 258
Montana_ 49 1 38 13 24 31 10 20 | 438 149 288
Nebraska. 90 16 74 20 54 60 16 45 415 109 307
evada....__. 30 8 21 6 16 20 5 15| 438 1138 325
New Hampshire 39 5 35 10 25 24 8 16| 851 116 235
New Jersey. .o.o.oooo.. 320 651 255 48| 207| .28 43| 180 | 324 63 261
New Mexico... . 78 27 51 20 .31 44 16 28 427 157 270
New York.._. .| 1,053 182 | 87 162 | 709| 782 153 | 620 | 428 84 345
North Carolina. o228 34| 102 57| 185| 166 48] 118| 332 96 237
North Dakota...__._.. 52 8 45 12 33 29 9 20 | 439 134 305
{0 515 01| 414 83| 331] 350 60| 281 340 67 273
Oklahoma. . 171 118 41 77 99 31 404 128 276
Oregon... .. 127 24| 103 36 66 85 28 57| 434 145 289
Pennsylvania_ 590 143 | 446 11| 336 388 100 | 288 | 335 87 249
Rhode Island 50 14 36 15 21 32 14 19| 358 151 207
South Carolina. 123 28 9 27 83 24 59 320 93 227
South Dakota 51 10 41 12 29 29 [ 20 136 292
Tennessee. . ... 108 45| 158 41| u3| 143 371{ 105| 368 96 272
exas.... 0 141 | 439 101 338| 392 84| 308 | 365 78 287
Utahe oo 92 38 54 20 34 42 14 28 | 421 141 280
Vermont...._._...___.. 22 4 18 7 11 15 7 81 364 161 208
&;rg;lni;?...- 297 124 | 173 571 116| 156 5L | 106 347 113 234
s V;.zton-. 210 157 47| 10| 129 37 92 | 432 123 308
\V?St rginia 90 13 77 31 46 68 26 378 145 233
w sconém.. 238 25| 213 52| 161| 184 37| 127| 39 90 305
yoming.............. 27 6 21 8 13 18 6 11 533 187 346

X Not appquahle.
icl“‘egie"al Ic vilian employment within the U.S. as of June 1966, including employees of the National Guard
tp% rectly from the Federal Treasury. Total accordingly differs from Federal employment reported in

able 606 which pertains to October 19 i i i

: Subject to om0 Octob 66 and includes employces working outside U.S.

: BDa%edfon estimated population as of July 1, 1966.
Stagate for l{:;gde;% eimc]iloyees in the District of Columbia are for Washington, D.C., Standard Metropolitan
Vi , nclude substantial numbers of employees working in suburban locations in Maryland and

Source: Dept. of Commeree, Bureau of the Census; annual report, Public Employment in 1966.
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No. 610. Stare AND LocAL GovERNMENT EMPLOYMENT (FULL-TIME EQUIVALENT)—
SraTEs: 1966
{For October]
EDUCATION OTHER FUNCTIONS

All

STATE |functions Local . Police | Local | Finan- | Gen-
Total schools | Total! High- | Hospi- | Public | protec-| fire |cialad-| eral
only ways tals |welfare| tion |[protec-| minis- | con~
tion |tration| trol

U.S..|7,897,926 ||3,677,998 (3,041,739 (3,719,928 ||557,235 |722,732 |182,450 (363,161 (178,277 |190,137 (212,454
lo_ ... 116, 896 58, 730 47, 621 58,165 (| 14,423 | 10,741 1,631 | 4,726 | 2,525 | 2,226 | 2,720
Alaska. 12,203 5, 595 4, (80 6, 698 1,873 474 163 353 133 355 643
Ariz.. .. 62, 303 33, 362 25, 890 28, 951 6,206 | 3,222 7719 | 8,065 | 1,121 | 2,081 1,832
Ark._ .. 63,819 35, 767 29,111 28, 053 6,001 | 6,838 | 1,165| 2,025 | 1,161 | 1,508 | 1,884
Calif....| 782,615 366,875 | 202,150 | 415,740 || 41,058 | 66,607 | 22,029 40 553 | 19,308 22 902 22 222
Colo..... 02,195 51, 398 39, 267 40, 797 6,547 | 8,089 | 2,081 | 3,205 | 1,373 | 2,538 | 3,066
Conn...| 95758 48, 427 41,754 47,331 8,306 | 7,676 | 2,823 | 5375 | 3,455 | 2,403 | 2,802
Del_._.. 21,272 11, 096 8,032 10,176 1,808 | 1,613 944 916 281 764 851
D.C..... 34, 257 10, 511 10, 361 , 746 1,206 | 2,910 | 3,115 | 3,225 | 1,465 664 720
Fla...... 244 402 111, 686 93,714 | 132,716 16 895 31 756 | 3,264 | 12,820 | 65,481 | 7,281 | 6,276
Ga.. ... 160, 826 78,813 65, 543 82,014 || 13,276 | 25,537 | 1,620 | 6,240 | 2,546 | 3,417 | 4,206
Hawaii..| 31,043 15,003 11, 659 16, 039 1,887 | 1,927 340 ¢ 1,317 898 996 779
Idaho... 27,740 14,159 11, 209 13, 581 3,130 | 1,805 388 | 1,157 514 883 830
M. _._..| 870,374 180,831 | 150,414 | 189,543 || 21,856 | 37,482 | 11,361 | 22,916 | 0,294 | 7,644 | 11, 502
Ind..... 188,015 106 033 85, 142 81,982 || 11,704 | 20,373 , 040 | 7,286 | 4,465 | 4,612 , 686
Towa....| 111,910 63, 543 51,477 48, 368 9,617 | 9,908 | 3,075 3,666 | 1,827 2,732 | 3,241
Kans...| 104,177 60, 005 48, 978 44,172 || 10,068 | 8,549 | 2,072 | 3,327 | 1,607 | 2,346 | 3,285
104, 318 57,988 45, 268 46,330 || 10,093 | 8,287 | 2,359 | 4,104 | 1,792 [ 2,084 | 2,923
142, 260 70, 992 56, 616 1,268 || 13,150 | 13,002 | 3,046 | 6,656 | 2,582 ( 2,708 | 3,208
35,074 17, 667 15, 0056 17, 406 5,057 | 2,064 608 | 1,403 | 1,205 1,065 704
133, 984 68, 307 55, 570 65, 678 8,439 | 12,980 | 2,212 | 8,189 | 3,498 | 3,469 | 3,234
193, 551 77,621 70,628 | 115,930 || 14,195 | 25,873 | 4,808 | 11,311 | 10,621 | 5,650 | 5,583
318, 783 174,721 135,138 | 144,061 || 17,632 | 36,034 | 5,846 | 14,917 | 7,561 | 6,686 | 7,354
137, 433 72,251 58, 995 05,182 || 12,499 | 14,506 | 8,216 | 4,869 | 2,096 [ 3,233 | 4,478
83,878 42 894 33 501 40,984 || 10,603 | 10,761 | 1,768 | 3,106 | 1,079 | 1,460 | 1,763
156, 612 81, 009 69, 701 75,0604 || 10,838 | 16,783 | 4,001 | 8,993 | 3,512 | 8,614 | 5228
30,719 15, 939 12,138 14,780 , 719 | 1,008 607 | 1,164 379 997 | 1,320
5 29, 879 23, 906 30, 585 5,194 | 5,366 | 1,071 [ 2,166 986 | 1,668 | 2,000
19,878 8,443 7,151 11,435 2,244 | 2,174 249 | 1,811 632 657 840
23, 905 10, 495 8,269 13, 410 3,666 | 1,883 819 | 1,104 975 551 689
223, 296 108, 173 08,206 | 115,123 || 15,148 | 21,300 | 4,468 | 16,257 | 6,829 | 5,828 | 7,485
43, 618 24, 402 17,931 19, 215 3 , 07 1,122 | 1,61 612 | 1,771 985
781, 952 301,570 | 261,000 | 480,382 || 42,285 |102,036 | 31,237 | 51,558 | 21,406 | 22,733 23,939
1606, 154 93,794 78, 646 72,360 || 13,491 | 13,306 | 2,801 , 230 , 741 | 4,136 | 3,100
28, 546 15, 617 12,008 12,028 3,083 | 1,286 564 723 503 | 1,077 | 1,418
350,215 183,255 | 153,200 | 166,960 || 24,210 | 28,958 | 10,995 | 15,182 { 10,054 | 7,134 12, 533
99, 260 51, 528 40, 492 47,731 8,922 | 11,069 , 955 | 3,600 | 2,257 | 2,323 , 798
84, 701 46, 340 35,165 38,451 7,386 | 5,142 | 1,897 | 3,331 | 1,545 3,175 | 2,218
388,129 197,172 | 180,577 | 190,957 || 33,830 | 30,221 | 12,466 | 22,933 | 6,648 11,402 | 14, 657
32,140 13, 452 10, 520 8, 688 2,279 , 452 ,193 | 1,037 | 1,513 | 1,060 , 042
82,814 45, 498 38, 822 37,316 6,398 ( 10,016 | 1,174 | 8,249 | 1,180 | 2,023 | 1,788
20,196 16, 260 12, 991 12,935 3,840 | 1,265 467 960 229 | 1,108 | 1,162
142, 696 67,425 55, 326 75,271 || 13,296 | 15,828 | 2,382 | 5207 | 3,042 | 2, 243 | 3,214
Tex.... | 892,491 219, 280 | 186,847 | 173,211 || 31,864 | 31,328 | 4,070 | 15,482 | 8,823 | 8,979 9, 797
Utah. .. 42, 424 25,727 19, 402 IG 697 3,242 | 2,265 757 | 1,449 585 | 1,025 | 1,272
Vtooooe 14,750 7, 685 5,760 7,004 2,066 769 315 513 288 466 393
Va......| 156,362 83,040 | 71,414 | 72,413 || 16,450 | 11,583 | 2,172 | 6,283 | 2,830 | 3,803 | 2,716
Wash. .| 128,663 66, 376 51,472 62,287 || 10,430 | 7,487 | 2,866 | 4,620 | 2,771 | 4, 251 | 2,453
W.Va_. 67,804 3 20, 604 31, 407 8,565 | 6,474 | 2,081 | 1,041 808 | 1,872 | 1,635
Wis_....| 164,354 85,495 67,411 78,850 || 11,893 | 15,426 | 4,624 | 7,785 [ 3,937 3,982 | 5,871
Wyo..... 17, 522 8, 574 6, 389 8, 947 2,046 | 2,128 524 64 216 508 511

1 Includes functions not shown separately.
Source: Dept. of Commerce, Burcau of the Census; annual report, Public Employment in 1866.
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No. 611. STATE AND LocaL GOVERNMENT Payrorrs—SrATEs: 1966
[In thousands of dollars. Tor October]
EDUCATION OTHER FUNCTIONS

Local | Finan-| Gen-

STATE qu%tlilons Local High- | Hospi- | Public| Police | fire | cial | eral

schools | Total! ways tals wel- | protec- |protec-ladmin-| con-

only fare tion | tion | istra- | trol

tion
US...... 3,807,978 1,633,654 (1,777,935 ||254,932 (277,262 (81,326 (201, 632 100,481 |89, 605 |105, 984
19, 976 21,062 4,964 | 3,059 671 | 2,032 | 1,124 978 | 1,072
, 348 5,398 1,806 237 92 279 109 239 461
15, 427 13,674 3,016 | 1,142 332 | 1,660 628 847 913
10, 668 9, 083 1,927 [ 1,760 423 2 452 562 463
210,388 | 265,737 || 25,825 | 35,048 (12,588 | 28,833 |15,305 13,991 | 15,348
19, 380 18,121 2,666 | 3,144 923 | 1,684 796 | 1,161 | 1,310
i u) m| vl Sug e ip
) ) 1 27 14

6, 422 14,018 827 | 1,425 | 1,701 | 2,858 | 1,041 408 510
43,754 52, 323 6,128 | 10,067 | 1,276 | 5,945 | 2,678 | 3,206 | 3,093
62,612 27,083 | 29,026 || 4,680 | 7,367 | 712| 2,588 | 1,203 | 1,529 | 1,771
8, 458 6, 352 9, 565 1,071 [ 1,002 212 897 628 630 617
11,941 4, 987 5, 540 1, 39! 663 166 481 236 321 309
203, 042 84, 996 98,004 || 12,200 | 15,351 | 5,334 | 13,347 | 5,504 | 3,486 5,893
93, 522 47,959 32, 634 4,742 | 6,838 | 1,275 | 3,433 | 2,254 | 1,780 | 1,918
51,601 23,372 20, 759 4,448 | 3,462 | 1,031 | 1,644 917 | 1,130 | 1,453
45,271 21,945 17,129 3,033 | 2,901 732 | 1,420 803 871 1,229
43,307 19,115 17, 295 3,713 | 2,508 909 1,719 772 844 | 1,121
60, 730 25,476 27,932 5,104 | 4,165 | 1,367 | 2,737 | 1,207 | 1,209 | 1,407
15,574 6, 695 7,407 2,067 801 324 642 520 408 302
68, 341 31, 566 30, 319 38,067 | 4,906 995 | 4,353 | 1,013 | 1,639 | 1,668
104, 549 40, 228 59, 962 7,420 | 11,052 | 2,440 | 6,361 | 6,184 | 2,848 3,109
187,272 82, 656 77,852 || 10,005 | 16,481 | 2,886 | 9,436 | 4,542 | 3,687 , 163
783, 655 32,997 31,178 6,607 | 5,893 | 1,471 | 2,582 | 1,215 | 1,487 2,001
28, 086 11,521 12,223 2,755 | 2,385 671 | 1,142 452 592 583
69, 548 31,295 31,391 4,080 | 5,663 | 1,363 | 4,396 | 1,877 | 1,434 | 2,049
14,313 6,038 6, 286 1,944 617 243 476 17 376 453
25,789 10,110 12,394 1,084 | 1,670 383 910 460 597 695
10,914 , 029 5,978 1,289 889 123 747 402 340 430
10,789 3,957 5, 527 1,870 707 257 486 443 2156 257
125,367 63, 338 55, 228 7,251 | 8,360 | 1,805 | 9,215 | 3,075 | 2,765 | 3,854
. 20, 429 8, 9 7,937 1,508 910 441 726 29 711 464
. ---| 467,530 170,867 | 268,041 || 22,314 | 46,280 (14,968 | 34,219 14,653 111,934 | 14,975
N.C....... 74,262 35, 965 29,023 5834 | 4,512 | 1,160 | 2,777 | 1,212 | 1,787 1,261
i N.Dak....| 12,528 5,480 5, 080 1,360 432 2 314 223 422 529
169,107 77,562 74,049 || 11,591 | 9,916 | 3,901 8,284 | 5,592 | 3,219 5,705
39,995 17,512 16,752 2,92, 3,149 | 1, 1 1,438 929 801 | 1,126
45, 455 18, 426 20,181 4,522 | 2,039 910 | 1,888 971 | 1,462 | 1,189
" 180,918 94,736 84,675 | 13,022 | 10,920 | 4,625 | 11,932 | 3,428 | 4,783 | 6,180
! 15,143 6,002 7,622 985 | 1,226 481 962 712 447 511
31, 609 15, 350 12,748 2,044 | 2,808 449 [ 1,333 467 805 595
12,425 , 391 5, 246 1,608 365 181 359 105 402 408
58,180 25,228 27,253 4,306 | 4,500 923 | 2,275 | 1,402 949 1,219
169, 019 81,208 67,977 || 12,516 | 9,439 | 1,585 | 7,006 | 4,330 | 3,641 4,298
20,434 9,083 7,524 1,570 758 342 690 307 442 598
7,194 2,715 3,269 942 330 137 248 128 187 188
70,318 33,405 29, 763 6,359 | 3,894 905 | 3,161 | 1,400 | 1,541 1,249
72,461 , 883 32,962 5,902 | 3,133 | 1,337 | 2,483 | 1,606 1,906 1,263
28,166 13,106 11,269 3,275 | 1,701 769 779 346 651 665
89, 585 35, 563 39, 252 6,104 | 6,410 | 2,147 | 4,301 | 2,203 | 1,998 2,771
8,148 3,209 3,762 1,032 667 208 285 g 223 197

! Includes functions not shown separately,

Source: Dept. of Commerce, Bureau of the Census; annual report, Public Employment in 1966.
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No. 612. Ciry EMPLOYMENT AND PAYROLLS—SUMMARY: 1050 To 1966
Lror October. 1962 based on complete count; other years based on sample and subject to sampling variation]

AVERAGE MONTHLY
ALL EMPLOYEES! | MONTHLY PAYROLL FULL-TIME EQUIVALENT EARNINGS OF
(1,000) (mil. dol.) EMPLOYEES (1,000) FULL-TIME
YEAR EMPLOYEES
Total | Excluding | Total 2| Excluding | Total 2 Educa- Other Educa- Other
education education tion tion
1,106 290 230 | (NA) (NA) (NA) (NA) (NA)
1,238 414 337 1,262 182 1,080 $422 $315
1,439 583 471 1,447 225 1,222 502 387
1,468 644 518 1,516 237 1,278 531 407
1,434 662 534 1,486 227 1,259 569 425
1,498 708 570 1, 550 246 1,305 566 439
1,514 761 607 1,584 262 1,322 588 461
1, 560 818 649 1,638 282 1,356 603 480
1,613 802 703 1,701 309 1,392 613 508

NA Not available. 1 Full-time and part-time.
2 Ineludes only those school systems which are operated as part of the general city government.

No. 618. EMPLOYMENT AND PayRorLs—ALL Crrizs anxp Citizs Wrra 50,000
INHABITANTS OR MORE: 1966

[For Octoberl

FULL-TIME PAYROLL FOR
EMPLOYEES (1,000) EQUIVALENT MONTH
EMPLOYMENT
FUNCTION Aver-
Per 10,000 age per
Total || Full- | Part- | Total | ‘populs- | %el | full
’ time | time | (1,000) | tion1! ’ p
ployes
ALL CITIES
All functions__..__._.___.._... 1,631 341 | 1,701 146.2 | 891,681 $527
Common municipal functions 040 227 979 84.2 | 495, 510 506
Highways. . eenam 109 13 112 9.7 51, 906 483
Police protection. . _ 242 43 261 2151 141,825 567
Fire protection. 150 48 155 13.3 90, 656 591
BeWerage . e 38 2 38 3.3 17, 362 457
Banitation other than sewerage. . 108 4 104 9.0 45, 730 439
Parks and recreation.._____.._... 72 27 8 6.7 34,171 5
Libraries. ..o uooo o ___ 45 32 13 35 3.0 13, 926 393
Financial administration..__.... 60 46 15 48 4.1 22, 982 480
General control. ... oo 124 64 60 72 6.2 36, 039 509
Water SUPPLY v o oo 88 84 4 85 7.3 40, 913 482
Variable municipal funetions. ... oo 805 691 114 722 62.0 | 396,171 549
Education 2 359 289 70 309 26.5 | 188,416 613
Allother 3 e 446 401 45 413 35.5 | 207,755 503
CITIES OF 50,000 OR MORE
All functions. ... oo iemanan 1,158 109 | 1,190 187.2 | 673,550 566
Common municipal functions 647 609 33 619 97.4 | 344,707 657
Highways_ . caas 56 1 57 8.9 | 30,519 538
Police protection 161 14 164 25,8 | 101,215 617
Fire protection. - .. acaeeee 108 (Z) 108 17.1 67, 891 626
BeWerage o oo eeeen 21| (Z) 21 3.3 10, 506 500
Sanitation other than sewerage 71 70 1 71 1.1 34, 163 484
Parks and recreation. .. _..__ 69 55 13 59 9.2 26, 564 454
Libraries.- ... JEU 30 24 6 25 4.0 10, 480 414
Financial administration. . 27 27 (Z2) 27 4.3 14, 490 535
General control - 38 37 37 5.9 22,165 596
Water supply .- --cccoc. 50 50 | (Z) 50 7.9 26, 714 535
Variable municipal functions. . 620 549 71 571 89.9 | 328,843 576
Education 2. .P ____________ 203 231 62 249 89.2 | 156, 548 629
Allothers.. . T 327 318 9 322 50.7 | 172,205 534

Z_Less than 500. . -

1 Based on population in 1960 as follows: All cities, 116,599, 000; cities of 50,000 or more, 63,767, 000.

2 City-operated schools and colleges. .

3 Public welfare, hospitals, health, housing and urban renewal, airports, water tr;msport and terminals, cor-
tection, electric power, gas supply and transit utilities, and ““Other and unallocable.’

Source of tables 612 and 613: Dept. of Commerce, Bureau of the Census; City Employment in 1966.
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Fie. XX VIII. PrincipaL AsseTs oF ALL COMMERCIAL Banks: 1914 To 1966
[For 1914 to 1922, as of end of June; thereafter, end of December. See table 625]
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Fie. XXIX. Srock Prices: 1960 To 1967
[Indexes based on weekly average closing prices. See table 660]
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Source of figs, XXVIII and XXIX: Board of Governors of the Federal Reserve Systerm.



Section 16

Banking, Finance, and Insurance

Banking system.—Banks in this country are organized under the laws of both the
States and the Federal government. State-chartered banks are supervised by officials
of the respective States. ‘National” banks, organized under Federal law passed in
1863, are supervised by the Comptroller of the Currency. Reports of Condition have
been collected from national banks since 1863; from 1897 to 1961, summaries of these
reports werc published in the Absiract of Reports of National Banks. Since September
1963, summaries of these data, by States, have been published in The National Banking
Review, a quarterly publication of the Comptroller of the Currency as well as in the
Comptroller’s Annual Repori. Both the Review and the Annual Report also present
data on bank inecome and cxpenses and on the structure of the national banking
system.

The Federal Reserve System was established in 1914 to exercise central banking
functions, some of which are shared with the United States Treasury. It includes
national banks and such State banks as voluntarily join the System. After its estab-
lishment, State bank members began to submit their statements of condition at the
same time and in substantially. the same form as national banks. These statements
are consolidated by the Board of Governors of the Federal Reserve System with data
for national banks collected by the Comptroller of the Currency into totals for all
member banks of the System. They are published in the Summary Report, Assets
and Liabilities of Member Banks, usually four times a year, and in summary form in
the Federal Reserve Bulletin.

The Federal Deposit Insurance Corporation, established in 1933, insures each de-
posit account up to $15,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund. Beginning with 1947, an
all-bank series has been tabulated twice a year by the Corporation. A monthly series,
also beginning with 1947 and based in part on the all-bank series, is prepared and pub-
lished by the Board of Governors of the Federal Reserve System.

Currency.—Currency, including coin and paper money, represents about one-fifth
of the total media of exchange in the United States, with most payments made by
check. All currency is now issued by the Federal Reserve Banks and the Treasury.

‘“!Currency in circulation” or “money in circulation” (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal Reserve
Banks, except gold and silver coin known to have been exported and, beginning with
1934, all gold coin. It includes all coin and paper money held by the public in the
United States, whether in current active use or held idle. It also includes some cur-
rency which, strictly speaking, is not a part of the money supply in the hands of the
public, such as cash in vaults of commercial and savings banks, currency lost or
destroyed (other than $130 million written off as “‘irretrievably lost’’ under authority
of the Old Series Currency Adjustment Acet of 1961) and currency carried abroad by
travelers. Historical data on the stock of money and money in circulation appear in
the Annual Report of the Secretary of the Treasury.

Credit agencies.—Government corporations and credit agencies, operating under
mandates and powers given them by the Congress, make available credit of specified
types or to specified groups of private borrowers, either by lending direptly or by

445
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insuring or guaranteeing loans made by private lending institutions. Statistics
relating to the operations of Government credit agencies are available in reports
of the individual agencies; statistics on their assets and liabilities are published quar-
terly in the Treasury Bulletin. In addition to commercial banks, savings banks, and
Government credit agencies, there are a considerable number of other types of credit
agencies in the United States. The most important of these are savings and loan
associations, insurance companies, finance companies dealing primarily in installment
sales financing, credit unions, and personal loan companies. Statistics of savings and
loan associations are collected by the Federal Home Loan Bank Board. Statistics on
loans, investments, cash, ete., of life insurance companies are collected and published
principally by The Spectator. Federal credit unions are under the supervision of the
Bureau of Federal Credit Unions of the Department of Health, Education, and
Welfare. Consumer credit data are published currently in the Federal Reserve Bulletin.

Securities.—Statistical information on new security issues has been provided by
the Journal of Commerce since 1906 and the Commercial and Financial Chronicle from
1919 to 1957. The statistics of the Commercial and Financial Chroniele include, in
addition to domestic and foreign corporate issues and State and local government
securjties, the issues of independent agencies of the United States Government, and
of foreign governments and their subdivisions. A more comprehensive series of new
issues with detailed information on the intended uses of net and gross proceeds has
been compiled by the Securities and Exchange Commission on a monthly basis since
1934, The data cover substantially all new issues offered for cash sale in the United
States in amounts over $100,000 and with terms to maturity of more than one year.
(See table 663.) This series is published monthly in the Statistical Bulletin of the

Securities and Exchange Commission, the Federal Reserve Bulletin, and the Survey of
Current Business.

In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
corporate securities through cash transactions. The latter data are published in the
Commission’s Stafistical Bulletin and also in the Federal Reserve Bulletin.

Monthly figures on the total value and volume of securitics sold on each of the
national securities exchanges have been published since October 1934 by the Securities
and Exchange Commission. These figures include all sales effected on exchanges
except, since March 1944, United States Government issues. They cover odd lots
as well as round lots. The Commission also publishes figures on the total daily
round-lot volume of trading in stocks on the New York Stock Exchange and the
American Stock Exchange, showing shaort sales and several categories of member and
nonmember purchases and sales. Daily odd-lot purchases and sales are reported
separately. Since January 1965, the Commission has been publishing weekly pur-
chases and sales by odd-lot customers of 75 selected New York Stock Exchange stocks.

Security price averages.—Among the most widely known indexes of security prices
are the Dow-Jones averages, which provide a continuous series of common stoek prices
on g daily basis since 1897. This series is now based on 65 common stocks divided
into 30 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Corporation, available since 1918, are now based on daily closing prices
of 500 stocks. (See table 660.)

Insurance.—Insurance was formerly classified into four categories—Ilife, fire,
marine, and casualty. With the iptroduction of multiple-line underwriting, insuring
companies are now classified as either life or property. Companies which underwrite
accident and health insurance only are included with life insurance companies; those
which underwrite accident and health insurance in addition to one or more property
lines are included with property insurance companies. Insuring companies, other
than those classified as life, are permitted to underwrite one or more property lines
provided they are so licensed and have the necessary capital and/or surplus.
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The regulation of insurance is in the hands of the various States and the District
of Columbia, which collect a great deal of primary information on insurance. The
Federal Government does not collect comprehensive statistics on insurance on a
national basis. Basic theories and practice are parallel throughout insurance but
application of theory and details of practice, including vocabulary, differ enormously
by class of insurance and by class of insurer. Sound combination or comparison of
figures is often difficult or impossible.

There ar¢ a number of published sources for statistics on the various classes of
insurance—Ilife, health, fire, marine, and casualty. Individual States collect data on
all insurers operating within their respective jurisdictions, and many of the States
publish an annual insurance report giving individual company data and aggregates of
certain items for the companies operating within the State. Organizations represent-
ing certain classes of insurers collect data and publish many studies and reports for
these classes. A sourcebook of statistics on life insurance, the Life Insurance Fact
Book, is published annually by the Institute of Life Insurance. Health insurance data
are published by the Health Insurance Institute in its annual Source Book of Health
Insurance Data. Another source of insurance statistics is represented by the com-
mercial publishers, such as The Spectator and the Alfred M. Best Company. The
annual Spectator Health Insurance Inder contains financial and operating data for
individual health and accident insurance companies, including Blue Cross and Blue
Shield Plans. Spectator’s annual publication, Insurance by States of Property, Liability,
Surety and Miscellaneous Lines, gives detailed data for other classes of insurance.
Best’s Life Insurance Reports and Best’s Insurance Reports, fire and casualty edition,
both annual publications, give individual company data for all types of life and fire
and casualty insurance companies.

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times to 1957. See preface.

Fra. XXX. Lire INsuraNcE 1N Force: 1920 To 1966
[As of December 31. Sec table 668]

Cttteayipaqesanaanett

Source: Chart prepared by Dept. of Commerce, Bureau of the Census. Data from Institute of Life Insurance.
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No. 614. Banks AND THE MONETARY S¥STEM—CONSOLIDATED CONDITION STATE-
MENT: 1940 To 1967

{In millions of dollars. Prior to 1960, excludes Alaska and Hawaii. Figures partly estimated. Comprises all
commercial and savings banks, Federal Reserve Banks, Postal Savings System, and Treasury currency funds,
See Historical Statistics, Colonial Times to 1957, series X 266~274, for deposits and currency, end of J une]

1940 1945 1950 1955 1960 1965 1966 1967

ITEM (Dec. | (Dee. | (Dec. | (Dee. | (Dec. | (Deec. | (Deec. (Mar,

31 31) 30) 31 31) 31) 31) |29,prel.)

Total assets or liabilities, net.__..__ 82,664 (191,785 |199,008 (244,135 (289,947 (419, 087 442,152 | 445,737
ASSETS

GOld - oo 20,085 | 22,706 | 21,600 | 17,767 | 13,733 | 13,159 | 13,109

4,339 | 4,636 | 5,008 | 5398 | 5575 | 6317 6, 504
167,381 1171, 667 |217.437 |266, 782 1309, 779 |422, 676 | 426,124

Treasury currency outstanding..
Bank credit. - oo

L0ans, Debo o ool 30, 387 | 60,366 (100,031 [144,704 (242,706 |261, 4569 259, 720
U.S. Government obligations........___ 24,391 128, 417 | 96,560 | 96,736 | 95,461 (106,716 |106,472 | 107,675
Commercial and savings banks -| 20,973 |101,288 | 72,804 | 70,052 | 67,242 | 65,016 | 60,916 | 62, 470
Federal Reserve Banks. .. __ S 2,184 | 24,262 | 20,778 | 24,785 | 27,384 40,768 | 44,316 | 44,520
Other. oo 1,234 | 2,867 | 2,888 | 1,809 835 932 | 1,240 676
Other securitieS ..o ... 9,449 | 8 577 | 14,741 | 20,670 | 26,617 | 50,357 | 54,745 | 58,720

LIABILITIES AND CAPITAL

Capltal and miscellaneous accounts, net.__

-| 7,426 | 10,979 | 14,624 | 19,193 | 26,783 | 35,859 | 41,150 42,238
Deposits and curreney..........___._. R

75,238 1180, 806 184,384 (224,943 |263,165 383,727 400,999 | 403, 400

Foreign bank depostts, net.......__.___.| 1,806 | 2,141 | 2,518 | 3,167 | 8184 | 1,780 | 1004 | 1,734
U.8. Government balances:
Treasury cash holdings..........___._. 2,213 | 2,287 | 1,203 767 377 760 | 1,176 | 1,385
At commercial and savings banks. .. 753 | 24,608 | 2,980 i 4,038 | 6,193 | 5778 | 5238 5,770
At Federal Reserve Banks..._._._.__.. 368 977 668 304 485 668 416 677
Deposits adjusted and currency. ...__._. 70,008 150, 793 (176,916 |216, 577 |252, 926 374, 741 1392, 265 | 393, 983
Demand depositst_.__.___ -| 84,945 | 75,851 | 92,272 109,914 |115,102 138,315 {139,301 | 132, 130

Time deposits2.___.._. -| 27,738 | 48,452 | 50,246 | 78,378 (108,468 |199, 427 {213,061 | 224, 262
Commercial banks ___ ---| 15,777 | 30,135 | 36,314 | 48,359 | 71,380 |146,433 158, 568 | 167, 480
Mutnal savings banks 3 10,658 | 15,385 | 20,000 | 28,120 | 36,318 | 52, 686 55, %%; 56, 680
309

Postal Savings System_._.__"____777) 1,303 | 2,932 | 2,923 | 1,800 770 102
Currency outside banks.._._......_._. 7,825 | 26,490 | 25,398 | 28,285 | 20,356 | 36,999 | 39,008 | 87, 501

1 Deposits other than interbank and U S. Government, less cash items reported in process of collection.
S 2 ItEexclpd%s inlzerbank time deposits; U.S. Treasurer’s time deposits, open account; and deposits of Postal Savings

ystem in banks,

3 Prior to 1950, includes a relatively small amount of demand deposits. Beginning June 1961, includes amounts
;go%vi Ir‘%ported by insured mutual savings banks as demand deposits, formerly reported as time deposits or other
iabilities.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 615. Uses aND Sources or FuNps—SuMMARY: 1959 70 1966
[In billions of dollars. See also tables 467 and 468 for related data on financial flows]

N l 1959 { 1960 | 1e61 | 1962 | 1968 | 1964 | 1965 | L6
Uses, fundsraised . ..._.____________ 56.7 37.3 48.1 58.7 63.8 71.5 79.6 72.9
Investment funds. .. 201 25.6 30.8 34.0 30.8 42.8 45.6 41.3
Short-term funds.... 17.1 14,4 11.4 18.7 2L5 25.6 33.4 29.0
U.S. Government and ag
held securities________. Al 05| —2.7 5.9 6.0 2.5 3.3 .6 2.6
Sources, funds supplied - 56.7 37.3 48.1 58.7 63.8 71.5 79.6 72.9
Savings institutions .. __ -- 23.5 22.5 25.8 29.0 32.3 32.3 33.2 21.6
Life insurance companie: .| 52 5.4 5.6 6.4 6.6 7.4 8.3 8.6
Carporate pension funds_ .- 3.2 3.3 3.4 3.5 3.7 3.9 4,7 5.0
State and local government ret
funds.. ... — 1.8 2.1 2.2 2.4 2.4 2.7 2.8 3.1
Fire and casualty insurance co - L5 1.1 13 12 13 L1 .8 -9
Savings and loan associations. _ 8.4 7.3 9.41 10.3| 13.4 11.1 9.5 4.3
Mutual savings banks.._..__ 1.4 L5 2.1 3.1 3.5 4.2 3.9 2.7
Credit unions._________ 77" .7 .6 4 .6 .7 .9 1.1 .9
Investment companies-open en: 1.4 1.1 1.4 1.5 .8 L1 2.0 2.1
Commercial banks _..__.._.______ 4.9 88| 1581 19.5| 10.4| 222 2.1 18.0
Business corporations 13.9 .6 3.4 81 10.1| 1.4} 119 2.1
Nonfinancial ... __ 10.7| —16 3.0 5.5 5.9 7.4 6.8 9.2
Financial .____ e 3.2 2.2 .4 2.6 4.2 4.0 5.1 2.9
Other investor groups.. 8.2 5.1 3.6 4.4 3.2 2.4 4.2 6.3
Federal agencies.. ___ 2.3 1.8 .8 .8 ~.8 .4 .2 4.0
Brokers and dealers ______ () —.1 Lol —1 1.4 —4 4 -2
Other consumer lenders .. .2 .3 .2 4 4 .4 4 .3
State and local governments 1_ 11 1.4 L0 L3 1.4 1.2 3.2 3.1
Foreign investors_.________. 4.6 1.8 .6 2.0 .8 8 @ —.9
Residual, individuals and others ®.___.____ 6.2 .3 —4] 231 —1.3 3.2 1.1 8.9

Z Less than $50 million, 1 Excludes retirement funds shown separately under “‘Savin; fons.”
2 Includes revaluation of hook assets of some holders. P v vings institutions.

Source: Bankers Trust Company, New York, N.Y.; The Investment Qutlook, 1967.
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No. 616.
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InvesTMENT FUNDS— Usges AND SoURCEs: 1959 10 1966

billions of dollars. Funds generally of a long- . )
{In billio g y ofa ofnt%tetm nature; some short-term funds are unavoidably included

because of the method of reporting]
—m
ITEM 1959 | 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1%6
est.
Uses, funds raised . .- oo ooomnen 2,1| 25.6| 30.8| 340| 298| 42.6| 456! 413
Regl estate MOTLEAEES. - - oomumvnmmmcmenn 17.1 14.2 16.9 2 -
Corporate bonds._ ... pilowal 188t 28l 250 WAl /4| 204
Corporate Stocks. - —ooocoooooeonn - 2.4 1.7 o7 "7 g L 5 10.9
State and local government securities. 4.7 3.8 5.2 5.6 76 4 (Z) 1.2
Foreign securities . - .. ooecoocuonaon 8 6 ‘g 10 1o -2 z-% 6.3
eI 10BN« < oo v nsmmmmmmmm e mmmm oo m .1 .8 - .5 1.4 2.2 34 1’?
Sources, funds supplied_ . ... 29.1 25,6 30.8 34,0 39.8 42,6 45.6 41,3
gavings institutions. ... e 21.0 21.4 24,
Iéire insurance companics. 51 5.0 5'2 22" 3 23% 2_’; 2 3813(; 2.3
orporate pension funds. oo 2.9 3.4 3 : 3 . ’
st;m dand local government retirement 33 3.3 3.6 3.8 48 5.2
NAS. - ceemnmm e 14 18 2.1 :
Fire and casunlty insurance companies-.| 1.2 1.2 1.2 %(1) %} bt 2’; ‘f%
Savings and loan associations....._..__-. 7.5 6.9 8.8 9.0 122! 10.4 2.9 3.8
Mutusl savings banks. . oooo-oooonuoeaes 1.7 2.1 2.1 3.0 3.7 4.2 41 3.1
Credit unions. - ... cammmmm e d@ (Z) 1) @) (Z) ) -1
Investment companies—open end. ... 1.2 1.0 1.4 1.1 .8 1.1 1.6 1.3
Commiercial banks. _ - ooooooamoeas | 29 14| 42| 89| ws] 03| 139 8.7
Business corporations. ... 9] -2 4 SRR 61 12 )
Nonfinaneial. ... 7 -2 —.2 —.4 .9 .2 T 8
Financial ...—--.-- .2 - .8 .5 .8 4 Bl =8
Other investor groups. 26| 28] u7| 13 4] 15 8 6.7
Tedersl agencies. - ....-----—- 23] 18 N 8| —8 “4 2 40
Stateand local governments 1. -1 .8 .7 .4 .9 1.3 1.0 1.8
Toreign investors. .coooooovneoen 4 .8 .2 .1 2 -2 —.4 9
Residual, individuals and others2. . ... 1.7 .2 (Z) ~2.7"' -3.6 .3’ —L3 4

7 Less than $50 million.

2 Includes revaluation of book assets of some holders.

| Excludes retirement funds shown separately under “Savings institutions.”

No. 617. Suorr-TzrRm Fuxps—UsSEs AND Sources: 1959 To 1966

{In billions of dollars. Excludes governmental

securities and short-term funds included with investment funds

see table 616]

ITEM 1959 1960 1961 1962 1963 1964 1965 1‘3‘.;%6
Uses, funds raised - - -oovreenen 17.1 14,4 11.4 18.7| 2L5 25.6 | 33.4 29,0
Open markot PAPEr - . --eeoonzne .3 2.2 .8 1.3 1.0 2.1 7 4.4
Commercial paper......-- —.3 T .4 .4 -2 .3 —.3 1.2
Finance company paper.. .6 .6 -2 .9 .9 1.3 1.0 3.0
Bankers’ acceptarnces. .. (2) .9 .7 (Z) .2 5 (2 .2
Other business credit. ... enu-- 9.6 5.8 4.8 9.3 10.6 12,4 20.3 16.3
Bank short-term loans to business. - 6,2 2.0 1.8 4.9 59 4.5 1L3 7.2

Net trade credit of nonfinancial corp

510, ¢ TR 2.2 3.1 3.2 3.6 3.1 6.1 6.3 6.8
Tinance company loans to business 1.2 T -2 .8 1.6 1.8 2.7 2.3
Security eredit. ..o ooooooiaoaoenon (Z .2 2.2 1.0 2.0 (Z) 1.0 .1
Bank 10808 <o ceemaonn .2 .2 1.1 1.1 .6 .5 .1 2
Other stock market credi —.2 (Z) 1.1 ~.1 1.4 -5 .9 -2
Consumer credit ....---.- 6.3 4.5 1.7 5.8 7.8 8.0 9.4 6.9
Other bank loans .5 1.1 1.5 1.2 .2 2.6 1.4 -2
PoliCy 108NS. <o ecmmmmmmmmmmm e e 4 .6 .5 .5 4 .5 .5 15
Sources, funds supplied .- . - ceonn-- 17.1 4.4 154 18.71 2L5 25.6 33.4 29.0
Savings InstiUtONS - -« oo wammmmvcmemmomooe 1.1 1.6 .9 1.2 1.4 13 1.8 Ll’g

Life insurance comMpanies. - --..-«--- 4 .8 .4 7 N -4 -6 @
Savings and loan assoeiations.....------ .1 .1 1l (@) .2 .1 }. ) 1
Mutual savings banks.......-- (Z) (2) (2) 2 (2) (z) o 10
Credit unions. « - ---xZmmnn- .6 -6 -4 -6 -1 3 "0 12.3
Commercial banks. . .- 9.7 5.7 6.1 9.7 10.3 12.1 g . 13. 3
Business corporations. . 6.4 6.2 3.2 7.5 7.9 122 8.2 10.3
Nonfinaneial ... 3.4 4.0 3.4 5.4 4.5 8.6 8.2 0.3
Tinancial............ o1 22| =2 =zi| 84 8} 49 4
Other investor groups ____________________ .1 7 L2 .8 1-% ‘4 "4 3
Brokers and dealers (customer credit) - . - - -1 1.0 -1 1. 4 -4 4 -2
Other consumer lenders o .2 .3 2 4 ; 2 4 .3
Torelgn iNVeStOTS. . av e omcmen-- 1o=-a B @ (Z) 2 . . N

Residual, individuals and others?. ... ---- -2 .3 A (@) .1 —2 .5 .

7 Less than $50 million. ! Consists of customer
firms) and broker and dealer credit (customers’ nef
? Tnelndes broker and dealer credit (customers’ n

Source of tables 616 and 617: Bankers Trust Company,

credit (net debit balances with
t free credit balances).
ot free credit balances).

New York, N.Y., The Inpestment Outlook, 1967,

New York Stock Exchange
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No. 618. MonEy Stock AND MonEY 1IN CIRCULATION: 1940 To 1966

[In millions of dollars, except per. capita. Per capita figures based on Burean of the Census estimated population
as of July 1 or December 31; prior to June 30, 1960, population fignres cxclude Alaska, and prior to December 81,
1960, Hawail. Sec also Historical Statistics, Colonial Times {o 1957, series X 281-284]

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
Stock of In trust [ Gold Held by | In circulation 4
money in against | reserve l%gl&;g]r All Federal
DATE United gold and | against Reserve
States t || TOB! || “silver | United | gResorve | other | “anps’ | ime | Per
certifi- | States | o enst f ney and capita
cates? | notes? | 2EeNis agents
28, 458 21, 837 19, 651 156 14,989 2,030 3,186 7,848 | $50.40
48,009 22,202 19, 024 156 16,239 2,122 3,746 26, 746 191. 14
52, 440 26, 646 25, 349 156 20, 167 1,142 3,820 27,156 179,03
53,309 24, 251 23, 439 156 18,178 656 4,089 30, 229 182. 90
53,071 21, 850 21,455 156 16,218 239 4,398 32,066 177.47
52,195 18,813 18, 435 156 18,342 223 4,705 33,770 180,08
53,335 17,954 17,585 156 12,641 213 4,855 35,470 187. 30
55,451 17,388 16, 997 156 12,869 235 4,957 37,734 196. 41
56, 690 15,302 14, 559 156 18,669 586 2, 554 39,720 204, 14
60, 362 14, 640 13, 595 156 12,992 889 3,768 42, 554 216.18
59, 659 14, 879 14,124 156 18,486 599 3,408 42, 056 214.75
1966. . o ceceen 61, 693 14, 417 13,243 156 12,672 1,018 3,181 44, 663 225, 59

1 Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury through June 30, 1961; gold
certificates, Series of 1934, and silver certificates issued after June 30, 1929, thereafter, Excludes amount (gold cer-
tificates) held for Federal Reserve Banks and agents. These items are excluded since gold and silver held as
security against them are included.

2 Includes reserve against Treasury notes of 1890 through June 30, 1961.

3 Gold certificates.  Excluded from total since gold held as security against them is included in column “In
trust against gold and silver certificates.”

1 Includes paper currency held outside United States.

Souree: Treasury Dept.; Annual Report of the Secretary, Statement of United States Currency and Coin (formerly
Circulation Statement of United States Money), and unpublished data.

No. 619. Mongy v CircuraTioN, BY DENOMINATION: 1960 To 1966
{In millions of dollars. Asof December 31]

DENOMINATION 1960 1961 1962 1963 1964 1965 1966

Total L. - oo e 32,869 | 33,918 | 35,338 | 37,692 | 39,619 | 42,056 | 44,663

23,521 | 24,388 { 25,356 | 26,807 | 28,100 | 29,842 | 31,695
2,427 | 2,882 | 2,782 | 3,030 [ 3,405 | 4,027 4,480
1, 532 1,588 | 1,636 ( 1,722 | 1, 80? 1,908 2, 03;

2

| 6691 | 6,878 7071 7;373 7,543 | 7.704 8,070
10,536 | 10,035 | 11,895 | 12,109 | 12,717 | 13,360 | 14,201

9,348 | 9,531 | 9,983 | 10,885 | 11,519 | 12,214 | 12,969

2,815 2,869 | 2,990 | 3,221 | 3,381 | 3,540 3,700

5,054 | 6,106 | 6,448 | 7,110 | 7,590 | 8,135 8,735
249 242 240

249 248 245 241

316 300 203 298 293 288 286
3 3 3 3 2 3 3
10 10 10 4 4 4 4

1 Qutside Treasury and Federal Reserve Banks. 2 Paper currency only; $1 silver coins reported under coin.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 620. ProvucTion or U.8. Coins, By DENoMINATION: 1960 To 1966

(In millions of pieces. Production data are equivalent to deliveries of coin by the mints to banking channels
for issue to the public. No gold coins have been minted since 1933; no standard silver dollars, since 1935}

TEAR Total Half Quarter Dimes 5-cent 1-cent
dollars dollars pieces pieces

2,811 2 94 272 250 2,169

3,277 32 124 306 306 2, 610

3,409 48 167 411 381 2,402

3,840 92 213 548 456 2,581

5,596 206 386 815 801 3,388

7,920 186 01,339 1,315 2,016 3,064

9,573 217 2,185 3,196 291 3,684

Source: Treasury Dept., Bureau of the Mint; Annual Report of the Director.
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No. 621. DrManDp Drprosit Accounts—BANK DeBirs anp Dzrrosit TURNOVER:
1955 To 1967

[O1d series covers 344 reporting cities, except as noted. New series covers 225 standard metropolitan statistical
areas (SMSA’s) as defined March 1, 1965; for definition, see text, p. 2. Both series include only debits to de-
mand deposit accounts of individuals, partnerships, corporations, States, and political subdivisions, and exclude
debits to U.S, Governiment, interhank, and time deposit accounts. See Flistorical Statistics, Colonial Times to
1967, series X 216-225, for related but not comparable data]

DEBITS TO DEM(AbI:IlD dvm’osn' ACCOUNTS ANNUAL RATE OF TURNOVER
il. dol.
YEAR All Leading centerst All Leading centerst
report- Other report- Other
ing centers 2 ing centers 2
centers New 6 others centers New | 6 others
York York
OLD SERIES

2,044 767 432 845 27.1 42.7 27.3 20.4
2,839 1,103 578 1,158 36,5 60.0 34,8 25.7
4,141 1,736 842 1, 563 47.7 93.8 47.8 30.8
4, 631 1,926 1,031 1,675 44.8 90. 2 41.6 20.2
5,152 2,139 1,141 1,872 48.3 99.6 44.9 31.3
5,923 2,502 1,328 2, 003 52.8 100. 4 50.1 33.3
5, 785 2,412 1,314 2, 069 51.3 106. 0 48,5 32.9
6, 316 2,757 1,387 2,173 54.8 117.2 812 33.9

1 01d serics, cities; new series, SMSA’s. The ‘6 others” comprise Boston, Philadelphia, Chicago, Detroit, San
Francisco-Oakland, and Los Angeles-Long Beach. ’
2 01d series, 338 in 1955, 337 thereafter. New series, 226 SMSA's,

Source: Board of Governors of the Federal Reserve System; annual and eurrent reports on bank debits and
Federal Reserve Bulletin.,

No. 622, Cuanaes IN NUMBER oF OPERATING Banring Orrices: 1945 To 1966

[As of December 31. Includes American Samoa, Canal Zone, Mariana Islends, Marshall‘ Islands, Midway
Islands, and Virgin Islands)

TYPE OF CHANGE 1945 1950 1955 1960 1963 1964 1965 1966

Banking offices....o.......... 18, 881 19,851 | 21,676 | 25,105 28, 369 29,727 | 30,958 32,136
Number of banks. . . 14,713 14,603 | 14,285 | 13,999 14, 062 14,281 | 14,324 14,201
Number of branches........ 4,168 5,158 | 7,301 | 11,106 14,277 15,446 | 16,634 17,845
Net change during year.._._... -+40 4267 [ 4516 +863 | +1,340 | +1,358 | +1,231 -+1, 178
Offices opened... ... . 202 384 | 807 | 1,060 1,553 1553 | 1,454 1,402
Banks...... - 119 68 117 132 300 338 202 125
Branches......coeocivaenns 173 316 690 928 1,253 1,216 1, 252 1,277
Offices closed..o.coocramaon.. 252 127 291 197 213 196 223 224
Banks.... 106 105 241 137 159 149 159 158
Branches...cvoermcmomaenn. 146 22 50 60 54 47 64 66

Source: Federal Deposit Insurance Corporation; Annual Report.

No. 623. Bank MERGERS RESULTING IN NATIONAL BANKS, BY ASSETS OF Ac-
QUIRING AND AcQUIRED BaNnks: 1960-1965

[Covers period from effective date of Bank Merger Act (May 1s, 1060) to Decembor 31; 1965. Includes all forms of
acquisition. T'he bank with the larger total assets in each transaction was considered to be the acquiring bank]

Agquired |  Under $10,000,000 | $25,000,000 | $50,000,000 | $100,000,000
ASSETS O CQUIRING BANKS banks 10,000 00! 0 0 0
SETS OF ACQUIRING "7 | 524,000,000 | $49,990,000 | $99,999,090 |  more
Total..... 1 vses 336 108 38 14 9
Under $10,000,800.... - 50 50 - - - -
$10,000,000 to $24,000, ) 74 08 6 - - -
$25.000,000 to $40,099.00 . 76 5 14 4 - -
$50.000,000 to §09.999.90¢ . 85 55 21 H 1 -
$100,000,000 or more-.....- 221 106 67 26 13 9

-~ Represents zero. 1 Comprises 400 transactions, 7 involving 3 banks and 4 involving 4 banks.
Source: Treasury Dept., Comptroller of the Currency; unpublished data.
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No. 624. Avyu Banrs—Assers AND Liasmnimies: 1950 To 1966

[Money figures in millons of dollars. As of December 31. Includes Puerto Rico, American Samoa, Canal Zone,
Guam, and Virgin Islands. Beginning 1964, includes asset and liability data for 14 branches of foreign banks
licensed to do a deposit business in the State of New York. See Historical Statistics, Colonial Times {o 1957, series
X 20-41, for related but not comparable data]

ITEM 1950 1958 1960 1964 1965 1966
Number of banks L. ..o oo 14,693 | 14,284 | 13,999 { 14,281 | 14,324 14,201
T 192,241 | 243,105 | 298,933 | 402,673 | 437,119 | 467,526
Cash, balances with banks, and collection items... .. 41,236 | 47,979 |- 53,105 | 61,644 | 62,060 70, 261
Currency and coini........_. . 2,343 | 2,873 . 4,736 5, 056 5, 660
Balances with banks, including reserve balances. .| - 20,208 | 31,741 | 31,250 | 33,863 | 34,427 36, 006
Cash items in process of collection. __...........__. 9,685 | 13,365 | 18,334 | 23,045 | 22,577 28,605
Securities . coowomoso--- . 88,005 | 91,004 | 94,017 | 113,283 | 115,617 | 115,946
U.8. Government obligations, direct and guaran- | |
teed. ..ol T 73,188 | 70,310 | 67,343 | 68,921 | 65158 | 61,079
QObligations of States and subdivisions___.._..____. 8,249 | 13,395 | 18,281 | 33,985 | 39,050 41, 366
Securities of Federal agencies and corporations
(not guaranteed by U.S.) oo 6,010 | 6,234 | 6,937 4,239 | 5,471 7,148
Other securities 2 ..o 557 | 1,124 | 1,456 | 6,137 | 5,939 6,363
Loans and discounts, net 60,711 | 100, 575 | 145,255 | 217,658 | 248,104 | 268,518
Real estate loans........ 21,025 | 38,461 [ 55,741 | 84,532 | 94,203 | 101,717
Secured by farm land...._ ... 1,012 1, 355 1,701 2, 691 2, 963 3,101
Secured by residential properties__ 17,485 | 31,455 | 44,608 | 65,420 | 72,483 77,110
Secured by other properties............. ..., 3,428 | 5,650 9,372 | 16,422 | 18,846 21,407
Loans to domestic commercial and foreign banks_.. 390 3574 3971} 33,510 2,173 2,2%
Toans to other financial institutions. - ) (%) 7,131 [ 10,959 | 13,344 13,351
Federal funds sold (loaned)...._._.. ®) ®) (3) () 2,103 2, 544
Loans to brokers and dealers in seeur 92,882 5,079 5,127 8,418 8, 521 9,075
Loans to farmers. ... iiiii.oo. 2,027 | 4,405 5, 689 7,522 8,227 8,871

) 433456 | 43,463 | 60,776 | 72,062 | 81,280
) 17,403 | 26,781 | 40,521 | 46,354 | 48,970

All other loans, Including overdrafts_ . 2, 501 2, 941 5,206 5,284 5,208

Less palualion Teserves. oo oo 1,484 2, 591 3,788 4,245 4,499
Bank premises, furniture and fistures, and other
real estate—net of mortgages and other items 5___ . 1,377 2,069 3,512 5,182 5, 625 6,138
Customers’ liability on acceptances outstanding. 912 441 1,428 1,753 1,944 2,249
OthEr a88ets 2. «over oo oo e e oo 977 | 1616| 3143| 3,769 4,405
Liabilities and capitalaccounts_ _.___.__________ 192,241 | 243,105 | 298,932 | 402,673 | 437,110 | 467,526
Deposits. ..o 176,120 | 221,302 | 266,885 | 357, 565 | 386, 641 410,480
Demand 118,794 | 142, 564 | 156,823 | 180, 538 | 185, 700 193, 583
THNe. « oo 57,826 | 78,828 | 110,062 { 177,027 | 200,841 | 216,807

Business and personal . __...._.....__..__
Individuals, partnerships, and corpora -
Certified and officers checks, travelers che

149,454 | 187,801 | 225,374 | 303,616 | 320,432 | 350,517
146,516 | 183,878 | 220,754 | 297,610 | 323,519 | 843,425

2,938 3,923 4, 620 6, 006 6, 013 7,002
12,604 ¢ 16,898 | 22,594 | 30,318 | 32,460 34,014
12,264 | 13,824 | 15,806 | 16,982 | 17,541 18, 569

1,797 2,869 3,111 6, 649 7,008 7,380

Domestic interbank and posts
Foreign government and bank

Miscellaneous Yiabilities. ... _____ ... ____._ 2,205 3,508 7,446 | 12,812 | 15,524 19,991
Capital aceounts. - oo.ooooooooo oo 13,016 | 18,210 | 24,608 | 32,205 | 35,055 387,054
‘apital stock, notes and debentures. 3,670 | 4,707 6,352 | 8,013 | 10,302 10,840
Surplus_...._ .. 6,854 | 9,827 | 12,510 | 16,007 | 16,825 | 17,491
Undivided profits. 3 301 { 3, 541 4,896 6,201 6, 614 7,342
ROSEIVeS. .- ooome oo " 635 845 1,084 1,224 1,381

' Includes 3 11gnixxsured banks of deposit for which asset, liability, and capital accounts data are not available.
~ B?giﬂll‘lmg 1975, corporate stocks other than Federal Reserve bank stock of National banks previously report-
ed with “Other securities’” now reported with “Other assets.”

¢ “Federal funds sold” not available se 5 i rith i i
foreign banks ¢ separately; mostly included with “Loans to domestic commerical and

! For 1950 and 1955, “Loans to other financial institutions” i in « i "
and “Other loans to thdividuais tutions” included in “Commercial and industrial loans

5 Mortages and other liens have not been deducted for 1950-1964; included with “Miscellaneous liahilities.”
Sourre: Federal Deposit Insurance Corporation; Annual Reporl.
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No. 625. ALl BaNks—NUMBER AND PrINcIPAL AsseErs Anp LriaBinmmies, BY Crass
oF BANK: 1940 To 1967

[Money figures in millions of dollars. As of December 31, except as indicated. Prior to 1960, excludes all banks
in Alaska (except for one Federal Reserve System member bank) and all banks in Hawail, Banks added in
1059 had total assets of $900 million on December 31, 1959. ~ All banks comprise all commercial banks and all
mutual savings banks. Commercial banks comprise all Federal Reserve System member banks (including
one bank in the Virgin Islands that became a member on May 31, 1957) and all nonmember commereial banks.
Stack savings banks and nondeposit trust companies are ineluded with commercial banks, See Historical Sta-
tistics, Colonial Times to 1967, series X 20-41 and X 95-128, for related but not comparable data]

SELECTED ASSETS SELECTED LIABILITIES
Total
CLIS OF BANK Num- “555531” Loans and investments Deposits
A ber of |liabilities
AND YEAR banks ani d U, | Cash Ct;;éital
capita > | assets ? -
accounts 1 Total | Loans %‘;"I’f | g%, | Time | [nter, | counts

gations

14, 896 84,076 | 54,177 | 23,756 | 20,972 | 28,090 | 38,558 | 26, 503 | 10,034 8, 302
14,650 | 191,317 {148, 021 | 00, 386 | 72,804 | 41,086 '104,745 | 56, 513 | 14,039 | 13,837
14,243 | 242,008 180, 780 100,057 | 70,052 | 47,803 126,951 | 76,844 | 16,648 | 18,112

1960 e emnnn 13,986 | 208,126 |238, 623 |144, 764 | 67,242 | 53,022 [139,357 |107, 059 | 18,880 | 24,580
1062, Dec. 28. ...... 13,940 | 343,201 [280,307 |172,822 | 72,563 | 54,939 147,923 |139, 188 | 16,543 | 28,046
1983, Dec. 20. ... 14,079 | 362,394 302,251 (102,086 | 69,068 | 51,536 (148,810 155,531 | 15,795 | 29,882

1064 oo 14,266 | 401,161 |320,730 (216,674 | 68,770 | 61,403 |161,765 (175,785 | 18,759 | 32,106

., 435, 4R3 |362, 320 |246, 046 | 65,016 | 61,016 166,379 (100, 381 | 19,435 | 34,035
464, 376 381, 684 1266, 022 | 60,916 | 70, 085 |172,820 |214, 078 | 20,738 | 36,026
457,800 (387, 050 265,860 | 62,470 | 58, 500 {157, 030 (224, 410 | 17,700 { 37,380

M0 14,345 73,001 | 43,929 | 18,800 | 17,757 | 27,124 | 38,568 | 15,844 | 10,934 7,010
1050. oo e 14,121 | 168,932 {126,675 | 52,249 | 62,027 | 40,280 104,723 | 36, 503 | 14,039 | 11,500
) L2137, RN 13,716 | 210,734 (160,881 | 82,601 | 61,592 | 46,838 126,896 | 48,715 | 16,643 | 16,300
1060 e e 13,472 257,552 109,509 |117, 642 | 61,008 | 52,150 (139,324 | 71,641 | 18,878 | 20,986
1062, Dee. 28. .. ... 13,420 | 207,116 |235,839 140,106 | 66,434 | 54,049 (147,870 | 97,700 | 16,543 | 24,004
1963, Dec. 20.- .. ... 13,570 | 312,773 (254,162 |156,006 | 63,196 | 50,711 (148,263 (111,004 | 15,763 | 25,677

346,021 (277,376 |1765,689 | 62,901 | 60,489 (161,694 {126,720 | 18,767 | 27,795
e 377,264 |06, 060 |201, 668 | 9, 547 | 60,800 [166, 305 {146, 607 | 19,434 | 30,272
1066 . .....| 13,767 | 403,368 322,661 (217,726 | 56,163 | 69, 119 '172, 743 (158,806 | 20,737 | 32,054
1967, Mar. 203 __.. 13,760 | 305,100 326,570 {216,750 | 57,830 | 57,360 156, 970 [167, 730 | 17,700 | 32,470

Mutual savings

661 11,976 | 10,248 | 4,056 | 3,215 066 ~ | 10, 659 - 1,202
520 22,385 | 21,346 | 8,137 | 10,868 797 22 | 20,000 - 2,247
527 31,274 | 20,808 | 17,456 | 8, 460 965 55 | 28,129 3 2,812
614 40,574 | 39,114 | 27,122 | 6,239 872 33 | 36,318 1 3, 553
1062, Dec. 28.. 511 46,086 | 44,5868 | 32,716 | 6,129 800 53 | 41,478 1 3,951
1963, Dee. 20. - -.... 500 49,621 | 48,089 | 36,679 | 5,872 826 48 | 44,467 1 4,205
505 54,230 | 52,363 | 41,085 | 5,788 | 1,004 71 | 49, 065 2 4, 401
505 58,219 | 56,200 | 45,288 1 5,470 [ 1,017 75 | 52,686 - 4, 663
504 , 59,023 | 48,206 | 4,753 966 77 | 55,271 1 4,871
504 62,700 | 60,480 | 49,110 | 4,640 | 1,140 60 | 56, 680 - 4,910

Federal Regerve Sys-
tem member banks:
1940, -

-| 6,486 62,658 | 37,126 | 15,321 | 15,823 | 23,063 | 33,820 | 12,178 | 10,423 5,008
6,873 | 144,660 |107,424 | 44,705 | 52,365 | 35,524 | 00,306 | 29,336 | 13,448 9, 695
6,543 | 170,414 [135,360 | 70,982 | 50,697 | 41,416 108,727 | 39,165 | 15865 | 12, 783

1060 ameee e 6,174 | 216,577 165,619 | 99,933 | 49,106 | 45,756 |117,681 | 57,272 | 18,076 | 17,308
1902; Dec. 28....... 6,040 | 249,488 [195,698 |118,637 | 52,068 | 47,427 124,085 [ 79,716 | 14,667 | 10,854
1963, Dec. 20....... 6,112 | 261,460 ;210,127 (131,712 | 49,342 | 44,395 |128,548 | 00,920 | 14,900 21, 054

980, 142 [228, 407 |147,690 | 48,717 | 52,737 {134,377 (103,676 | 17,670 | 22,901
; 313,384 |251, 577 |160,800 | 44,992 | 52, 814 [187, 021 (120,202 | 18,204 | 24,926
19860 -7TT7T7T) 6lis0 | 3340 550 1263, 687 182,802 | 41,024 | 60,738 142,650 128,831 | 19,682 | 26,278
1967, Mar, 2932\ 6,129 | 327, 040|207, 086 |181, 004 | 48,545 | 50, 276 |128,053 |136, 231 | 16,719 | 26,039

- _ Represents zero.

t Includes other assets and liabilities not shown separately.

* Excludes reciprocal balances, except for 1040. Reclassification of deposits of foreign central banks in May
1961 reduced interbank deposits by a total of $1,800 million,

8 Preliminary.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bullelin,
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No. 626. ALL BANKS—ASSETS AND LiaBiLiries, StaTss AND OTHER AREAS: 1966
[Money figures in millions of dollars. As of June 30]

SELECTED ASSETS SELECTED LIABILITIES
Deposits
.| Total | Loans Capital,
Eegngf assets or | and dis- g&si—. %g%h surplus,
STATE OR OTHER liabili- | counts, : undi-
_AREA banks! ; » | and |balances Time
ties includ- other with vided {incl.
ing 3 1 profits :
over- | securi- | other and Total || Demand | postal
tles2 hanks sav-
drafts reserves ings)
14,328 | 447,788 | 261,014 | 113,320 | 61,152 | 36,197 | 394,326 || 182,949 | 211,378
14,306 | 445,920 | 259,734 | 113,066 | 60,975 | 36,068 | 392,849 || 182,320 | 210,520
263 3,715 | 1,781 | 1,275 503 310 3,343 2,023 | 1,320
14 391 225 105 47 % 359 169
17 2,442 | 1,529 531 286 199 2,185 1,061 | 1,124
244 2,237 [ 1,108 685 404 187 2,026 1,234 702
197 | 41,314 | 24,997 | 9,150 | 5,581 | 2,976 | 36,434 15,108 | 21,328
253 3,263 | 1,885 751 532 276 2,005 1,541 | 1,304
139 8,268 | 5670 1,730 [ 707 715 7,368 2,235 | 5,134
22 1,374 720 411 217 128 1,211 662 540
15 2,542 | 1,389 671 435 194 2,985 1,425 860
8,630 | 3,994 | 3,010 1,365 695 7,715 4,370 | 3,345
431 5508 | 3,084 | 1,376 900 479 4,845 2,052 | 1,808
12 1,211 712 278 153 129 1,048 8 500
25 974 6 239 125 74 882 488 394
1,057 | 29,192 | 15,199 |- 9,100 | 4,007 | 2,245 | 25734 13,456 | 12,278
8,184 | 4,051 2,763 | 1,232 602 7,323 , 3,318
674 4,933 | 2,480 | 1,669 719 498 4,454 2,466 | 1,988
508 3,789 | 1,841 1,318 530 349 3,353 2,072 | 1,281
348 3,682 | 1,840 | 1,184 508 335 3,301 ,048 | 1,283
219 4,872 | 2,310 | 1,612 861 412 4,372 2,794 | 1,577
76 1,723 | 1,061 501 130 159 1,518 1,081
127 5,041 | 2,040 | 1,302 661 422 4,503 2,811 [ 2,102
asss ~.| 340} 18,461, 11,003 | 4,489 | 1,613 | 1,662 | 16,133 5,203 | 10,870
Michigan 350 | 16,118 | 8,046 | 4,830 | 2,011 | 1,080 | 14,690 6,005 | 8,685
Minnesota. .. 724 7,358 | 3,085 | 2,239 988 577 6,575 3,007 | 3,568
189 2,310 | 1,137 771 349 189 2,077 1,302 774
660 9,261 | 4,764 | 2,848 | 1,479 833 8,193 4902 1 3,201
132 1,226 660 168 91 1,108 575
437 2,538 | 1,367 603 430 239 2,262 1,457 805
9 814 3 244 96 67 732 an
106 1,608 | 1,199 359 13 156 1,494 328 | 1,166
New Jersey..... 254 | 13,044 | 8,106 | 4,049 | 1,521 | 1,046 | 12,503 5195 | 7,309
New Mexico.___ 64 1,052 568 304 154 83 946 559
New York3..__. .. 470 | 115,524 | 74,042 | 20,635 | 15,772 | 9,354 | 90,006 || 40,312 [ 58,784
North Carolina. _.._. 142 5,146 2,933 1,249 827 437 4,486 2,605 1,881
North Dakota 169 1,190 532 517 117 103 1,071 ' 529 ' 543
hio..___.__ 5411 17,761 | 9,737 | 5317 | 2,404 | 1,463 | 15866 7,622 | 8,343
Oklahoma 421 4,160 | 2,079 | 1,267 745 392 X 2,316 | 1,367
Oregon.....__ 53 3,319 | 1,934 816 441 238 2,074 1,319 , 666
Pennsylvania________ 869 | 27,198 | 15741 | 7,404 | 3,353 | 2,320 | 23,890 10,145 | 13,745
Rhode Island. -7 18 2,347 | 1,603 557 148 181 2,105 582 | 1,523
South Carolina.._____ 129 1,689 876 480 204 151 1,486 1,116 370
South Dakota... ... 9] 1162 600 405 133 93 1,055 2 513
Tennessee.-......_.. 300 5684 | 3,007 | 1,582 984 454 5,008 2,854 | 2,244
TeXBS oo 1,146 | 19,614 | 10,211 | 5,182 | 3,638 | 1,661 | 17,422 10,412 | 7,010
Utah...._______ .. 56 1,544 901 375 234 119 1,378 602 777
Vermont..___.___ . 54 868 607 191 56 66 783 198 586
Virginia_...._______ 259 5700 | 3,355 | 1,489 739 472 5,078 2,471 | 2,607
Washington...._._____ 103 5130 | 3,075 | 1,194 718 389 4,635 2,179 | 2,456
{,‘;Zﬁto‘g{gm AR | | e 300 205| 1,866 1,035 830
Wyoming.....______ 69 "m7 | 3wt ' 130 83? 5?,2 8 %;.7;? % 32% & Séé’
Puerto Rico4____.____.
G s == 1 1, egg 1, 1sé 242 15:2; 124 1, 3&1} 5% 7163
}j;rcgllﬁn IIslf.nds [ 7 96 59 11 5 3 90 35 58
¢ Islands 7. 1 63 36 1 u 2 57 31 26

~_Represents zero. ! Includes 8 noninsured banks of d i} i i
. eposit for which data are not available,
;ﬁxcc]}?éies cc]:orporate stocks, other than Federal Reserve bagk stock of national banks.t ¢
banp es data for 6 insured branches operated by 2 insured banks in Puerto Rico and 17 branches of foreign
s lxcensed to do a deposit business in the State of New York.
. Cnocnlsl‘dgs dt:}ta for 16 insured branches operated by 2 insured banks in New York.
: Incluls S 1(11 data for 2 noninsured branches operated by 2 insured banks in New York.
P padu 1es Aatn for 5 insured branches operated by an insured bank in New York.
des American Samoa, Guam, Midway Islands, Wake Island, and Trust Territories.

Source: Federal Deposit Insurance Corporation; Annual Report.
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No.627. TFeperalL REesErvE SysTEM, ALL MEMBER BANKs—INCOME, EXPENSES,
AnNDp Divipenps: 1940 To 1966

[Money figures in millions of dollars; ratios in percentages. Prior to 1960, excludes all member banks in Alaska
(except for one bank in 1955) and Hawaii; beginning 1960, includes one member bank in the Virgin Islands]

ITEM 1940 1945 1950 1955 1960 1965 1966
Number of banks. o cooocmamvamanaan 6,486 6,884 6,873 6,543 6,174 6,221 6, 150
Current revenue. . - oo ocoeoeememem e ann 1,323 2,102 3,265 5,343 8,928 13,842 16,072
Interest earned. - - 1,027 1,708 2,663 4,436 7,622 11, 893 13, 856
Expenses loceoouema- - 921 1,268 2,020 3,265 5, 655 10, 206 11, 941
Interest paid..... - 148 185 275 566 1,518 4,308 8, 607
Salaries and wages. - 400 580 1, 000 1,571 2,289 3,024 3,200
Net current earnings 1. ......o.. 402 835 1,245 2,077 3,273 3,635 4,130
Net income before related taxes...._. } o) { 1,058 1,150 1,676 2,929 2,983 3,084
Taxes on net income. ... - 270 369 601 1,241 880 876
Net income....c.coau-- . 349 788 781 986 1, 689 2,103 2,209
Cash dividends declared. R 211 246 346 501 736 1,058 1,145
Capital accounts 2. ... 5, 597 7,243 9,456 12,499 16,710 24, 050 25, 627

Ratios to average capital accounts:
Net current earnings ' .. __._..._.
Net income... oo
Cash dividends declared. ..

Ratios to average totol assets:
Total current revenue._..._..._..
Net current earnings ! ... ...

—

e BNo

M= oo
—

{ Prior to 1945, taxes on net income included in expenses.

2 Prior to 1950, averages of amounts reported for every call date in year and final call date in preceding year;
1950 and 1955, averages of amounts reported for call dates at beginning, middle, and end of year were used, plus
the last-Wednesday-of-the-month figures for the 10 intervening months; 1960, averages of amounts reported for
first 3 call dates in year and final call date in preceding year; 1965 and 1966, {inal call used in place of third call.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 628. FeprriL RESERVE SysTEM—MEMBER BANK RESERVE REQUIREMENTS:
1951 To 1967

[Percent of deposits. See also Historical Statistics, Colonial Times lo 1967, series X 262-265]

NET DEMAND NET DEMAND
DEPOSITS 2 Time DEPOSITS 2 Time
de- de:
posits posits
EFFECTIVE DATE Cen- (all EFFECTIVE DATE Cen- (all
OF CHANGE ! tral Re- | Coun- | mem- OF CHANGE! tral Re- | Coun- | mem-
re- serve try ber re- serve try ber
serve city | banks | banks) serve city | banks | banks)
cit banks y | banks
banks banks
1951—7January 11, 1960-—September 1. 17% 1614 11 5
b [ S 23 19 13 6 November 24. 1744 1634 12 5
January 25, December 1.. 1634 1614 12 5
February 1. 24 20 14 6
1953—July 9, 1.._.._ 22 19 13 6 | 1962—October 25,
1964—%11;15 261, 16.... 21 19 13 5 Novemberl.| (3) 1615 12 4
uly 29,
August1... 20 18 12 5| 1966—7July 14, 21...| (9 164 12 *
September 8,
1958—February 27, 16 aean ® 1634 12 ®
March 1_... 1914 17%% 11%% 5
March 20, In effect May 31,
Aprill..._. 19 17 11 5| 1967.. oo @ 1685 12 ®
April17...._. 1814 17 11 5
April24___.__ 18 1844 11 5

1 When two dates are shown, the first applies to the change at central reserve and reserve city banks and the
second to the change at country banks, . .

2 Demand deposits subject to reserve requirements are gross demand deposits minus cash items in process
of collection and demand balances due from domestic banks. . .

3 Board of Governors authority to olassify or reclassify cities as central reserve cities was terminated July 1962.

4 0On savings deposits, 4 percent; on other time deposits up to $5 million, 4 percent; on other time deposits in
excess of $5 million, 5 percent July 14 and 21, and 6 percent Sept. 8 and 15, .

& On savings deposits, on time deposits such as Christmas and vacation club accounts, and on other time de-
goslts u% to $5 million, 344 percent Mar, 2 and 3 percent Mar. 16, Other time deposits over $5 million remained

percent. :

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 629. CoMMERCIAL BANKS—NUMBER, BANKING OFFICES, ASSETS, AND DEPosITs,
BY Crass oF Bank: 1965 anp 1966

[Money figureg in billions of dollars. As of December 31]

BANES BANKING ASSETS DEMAND TIME
OFFICES DEPOSITS DEPOSITS
CLASS OF BANK

1965 | 1966 | 1965 | 1966 | 1965 | 1966 | 1965 | 1966 | 1965 | 1966
All banks. .o 13,804 | 13,767 | 29,560 | 30,678 | 877.3 | 404.6 | 18.7 | 192.5| M47.7 | 1610
NGHOREL - ooeemmmemee 4,815 | 4700 | 13,770 | 14,410 | 210.7 | 236.0 | 107.9 | 112.4 | 86.0| 941
B ember. -1 1406 | 1351 | 4740| 4808 | 03.6| 00.5| 46.6| 40.1| 351| 365
4 nonmember-...— 7,30 7,984 | 10724 | 1L102 | 60.7| eso| 28.8| 207| 80| 27
e 63| 'msa | 's17| 28| 32| 32| L4| 14| .7 7

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,

No. 630.

ArL CommERCIAL BANKS—Lo0ANS AND INVESTMEN™S, BY CrLass: 1947 To
1966

[Money figures in millions of dollars. Asof December 31, except 1963 as of December 20. Prior to 1960, excludes
Alaska and Hawaii. Beginning 1960, based on new loan classification. See Historical Statistics, Colonial Times to
1957, series X 97-105, for data as of June 30]

ITEM 1947 1955 1960 1963 1964 1965 1966
Number of banks. - o 14,181 13,716 13,472 13,570 13,761 13, 804 13,767
Loans and investments_______...__ 116,284 | 160,881 199,509 | 254,162 | 277,376 | 306,060 323,885
Federal tunds sold (loaned) ... ... (NA) (NA) (NA) NA) | (NA) 2,103 2,544
Loans I . oo 38,057 82,601 | 117,642 | 156,006 | 175,589 | 199,565 216,405
Commercial, including open market
052141 R, 18,167 33,245 43,125 52,047 60, 217 71,437 80. f98
Agricultural ... ____________ 1,660 4,475 5, 676 7,470 7,606 8,212 8, 555
For purchasing or carrying securities. 2,050 5,037 5,117 7,862 8,385 8, 489 9,023
Loans to finuncial institutions__. 115 8,071 | 13,084 14, 404 15,450 15,481
Realestate. .. .. coocooooo . 9,393 20, %09 28,713 39,056 43,675 49, 300 53,950
Other loans to individuals..________. 5,723 17, 185 26,396 | 34,550 39,809 45, 468 47,043
Other. 947 2, 543 , 901 4,034 5,152 5,216 5,183
Investments_ ... _.__...oo... .| 78,226 78,280 81,867 98,155 | 101,787 | 104,402 104,936
U.8. Government obligations. 69, 221 61, 592 61,003 63,196 62,991 59, 547 56,163
BillS.oon oo 2,193 4,219 8,072 | 11,059 | 13,377 ENA) (NA)
Certificates of indebtedness. 7,789 2,818 2,920 1,658 -] (NA) (NA)
L1 6,034 14, 034 19,013 22,415 19,039 | (NA) (N A;
Bonds 53, 205 41,021 30, 28, 065 30,574 | (NA) (NA
Obligations of States and - political
subdivisions.... 5,216 12, 698 17, 570 29, 786 33, 533 38, 655 41, 003
Other securities..............—....__. 3,720 3, 990 3, 5,173 5,263 6,201 7,769

-_Represents zero.

NA Not available.

! Beginning 1955, detailed loan items are shown gross (before deduction of valuation reserves). Total loans are

shown net for all years.

2 Beginning June 30, 1966, loans to farmers directly guaranteed by CCC were reclassified as “Other securities,”
and Export-Tmport Bank portfolio fund participations were reclassified from loans to “Other securities.” This
increased *Other securities” by about $1 billion.

Bource: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 631. Cuanaes IN CoMMERCIAL BANEING STRUCTURE: 1953 To 1966
[Minus sign (—) denotes decrease]

1953 1953 | 1955 | 1957 | 1959 | 1961 | 1963 | 1965

CHANGE to and and and and and and and

1966 1954 | 1956 | 1958 | 1960 | 1962 | 1964 | 1966

ALL COMMERCIAL BANKS
Number of banks, beginning of period..... 14,073 || 14,073 | 13,868 | 13,607 | 13,527 | 13,471 | 13,426 | 13,760
New banks organized ..o coocnmeonnns 2, 067 139 239 186 254 208 634 317
Mergers and absorptions -we——e—| 2,239 321 421 308 208 321 284 286
Voluntary liquidations and suspensions. . . 132 23 19 18 12 22 16 22
Number of banks, end of period . ._........ 13,769 || 13,868 | 13,667 | 13,527 | 13,471 | 13,426 | 13,760 | 13,769
Net change.. —304 —206 | —201| —140 —56 —45 334 9
STATES WITH STATEWIDE BRANCH
BANKING !
Number of banks, beginning of perfod..... 1, 305 1,805 | 1,225 | 1,181 | 1,063 1,007 975 1,041
New banks organized 338 29 34 24 32 47 130 42
Mergers and absorptions.. ... 618 107 124 91 88 79 63 66
Voluntary liquidations and suspensions. .. 9 2 4 1 - - 1 1
Number of banks, end of perfod._._......_. 1,016 1,225 | 1,131 | 1,063 | 1,007 975 | 1,041 1,016
Net change.. —289 —80 ~94 -68 —56 —32 66 —25
STATES WITH LIMITED BRANCH
BANKING ?
Number of banks, beginning of period..... 5, 7056 5,705 ( 55641 | 5,328 | 5173 | 5038 | 4,879 4,785
New banks organized 478 36 61 45 53 65 124 94
Mergers and absorptions .| 1,447 191 270 191 187 216 203 189
Voluntary liquidations and suspensions. .. 46 9 4 9 1 8 5 10
Number of banks, end of period. ... 4,690 5,541 | 5,328 | 5173 | 5038 | 4,879} 4,795 4, 680
Net change, —1,015 —164 | —213 | -—155 | —135| —159 —84 —105
STATES WITH UNIT BANKING 3

Number of banks, beginning of period..... 7,063 7,063 | 7,102 | 7,208 | 7,201 | 7,428 | 7,572 7,924
New banks organized 1,251 74 144 117 169 186 380 181
Mergers and absorptions. . «oooovoeaemonn 174 23 27 26 23 26 18 31
Voluntary liquidations and suspensions. .. 77 12 11 8 1 14 10 11
Number of banks, end of perfod_..._...... 8, 063 7,102 | 7,208 | 7,201 | 7,426 | 7,872 | 7,024 8, 063
Net change. 1, 000 39 106 83 135 146 352 138

- Represents zero.

t Alaska, Arizona, California, Connecticut, Delaware, Hawali, Idaho, Maryland, Nevada, North Carolina,
Oregon, Rhode Island, South Carolina, Utah, Vermont, Washington, and District of Columbia.

2 Timited usually to county where bank’s head office is Jocated or to contiguous counties: Alabama, Georgia,
Indiana, Kentucky, Louisiana, Maine, Massachusetts, Michigan, Mississippi, New Jersey, New Mexico, New
York, Ohio, Pennsylvania, Tennessee, and Virginia,

3 Branch banking strictly limited or prohibited: Arkansas, Colorado, Florida, Illinois, Towa, Kansas, Min-
nesota, Missouri, Montana, Nebraska, New Hampshire, North Dakota, Oklahoma, South Dakots, Texas, West

Virginia, Wisconsin, and Wyoming.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 682. PosTaL SavINGS BusiNmss—SUMMARY: 1950 To 1966

[As of Fune 30 each fiscal year. Includes Puerto Rico, Guam, and Virgin Islands. See also Historical Statistics,
Colonial Times to 1957, serics X 240-244]

ITEM 1950 1955 1960 1963 1964 1965 1966

Depositories in operation ... ...... 8, 235 7,750 5,023 4,250 3,466 3,130 2,71
Offices ’ 7915| 6,708 | 5180 | 3,606 | 2,008 | 2,68 2,350
Branches and stations. ... 1,020 1,042 734 554 473 445 441
Deposits 31000 1,827,913 [1,140,503 | 145,082 | 76,442 | 03,185 | 50,428 32,750

g"ilthdmwt?ls.i—__sl,ooo 12007909 [1,383,026 | 350,475 | 174,752 | 131,045 | 122,159 | 176,088
alance to credit of depositors?
Vi g poren | e e RS | SR SO
3,779,784 |2, 711,110 |1, 550, 164,634 |1, 076, , ,
§741 $540 $416 $387 200 $249

?umberordeposiltors S
verage principal per depositor...... 819
Balance on deposit in banks. $1,000..| 9507 | 0,831 | 10,138 | 17,395 | 17,3712 | 17,64} 17,110

1 Includes accounts shown on balance sheet as unclaimed.

Source: Post Office Dept., Office of the Postmaster General; annual report, Report of Operations of the Postal
Savings System, 1966. '
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No. 633. NuMBER AND DErosirs oF ALL OPERATING BANKS—STATES AND OTHER
ARrpAs: 1965 AND 1966

[Deposits in millions of dollars. “Other areas” comprises Puerto Rico, American Samoa, Canal Zone, Mariana

Islands, Marshall Islands, Midway Islands, and Virgin Islands]

December 1965 June 1966
Number Deposits Number Deposits
STATE OR Com- Com- Commercial Commerieal
OTHER AREA | mer- mer- and stock | Mutual sav- and stock Mutual sav-
cial Mu- clal Mu- savings ings banks savings ings banks
and tual an tual banks ! banks!
stock |savings| stock lsavings
savings| banks [savings, banks
banks? banks! Total | In- | Total | In- | Total In- | Total| In-
sured sured sured sured
Total.__.. 13,818 506 (333,779 | 52,761 |13,821 |13,559 | 507 | 332 |340,597 338,406 153,723 | 46,682
- | 8,23 -| 263 263 - - | 8,343 | 3848 - ~
2 338 17 12 10 2 2 337 332 2 2
-1 2,105 - 17 16 - -] 2,18 | 2178 - -
~| 2,046 -1 244 | 241 - -] 2,026 | 2024 - -
~ | 35,841 -1 197 191 - ~ | 86,434 | 36,434 - -
-~ 2,808 -1 28| 22 - -1 2,005 | 2,88 - -
7; 333? 3,708 gg 64 71 71| 3,575 3, ggg 3,;24 3%
20 2 2 968
-1 2,281 - 15 15 - -] 2,285 | 2,285 - -
-1 7,710 -] 44| 441 - - | 7,715 | 7,681 - -
- 4,618 -| 431 | 392 - ~| 4,845 | 4,832 - -
-1 1,007 - 12 7 - -] 1,048 | 1,081 - -
- 897 - 25 25 - - 882 882 - -
- | 25,510 - {1,057 | 1,050 - ~ | 25,734 | 25,680 - -
4] 6,02 75 ] 421 | 417 4 4| 7,244 | 7,242 78 78
- | 4,502 -1 674 661 - ~ | 4,454 | 4,432 - -
- | 3,368 -] 598 | so7 - -| 3,353 | 3,852 - -
- | 38,450 ~] 348 | 342 - - | 8,801 3,200 - -
- | 4,340 - 29| 28 - - 4,872 | 4,371 - -
32 846 620 44 41 32 28 871 869 | 647 614
6| 8,626 7231 121 120 6 6| 8,760 | 3,602 743 743
179 | 7,229 | 8,474 | 161 | 156 | 179 8| 7,426 | 7,336 | 8,707 | 1,604
- 114,128 -1 35| 348 - - | 14,690 | 14,666 - -
11 6050 468 | 728 | 719 1 1| 6,102 | 6,009 | 472 472
~| 2,060 -1 189 | 189 - - 2,077 | 2,077 - -
-] 8,416 -1 660 651 - -] 81903 | 8182 - -
-1 1,118 -] 1382| 131 - - | 1,108 | 1,108 - -
-] 2281 -1 437 481 - - 2,262 { 2,262 - -
- 698 - 9 9 - - 732 732 - -
32 586 846 74 71 32 32 616 603 | 879 879
21 | 10,002 | 2,047 | 233 | 230 21 21 | 10,380 | 10,378 | 2,124 | 2,124
- 945 - 64 64 - - 946 946 - -
126 ﬁi’iﬁ 30, 608 gg ﬂ? 126 | 126 es,ggg 62, gzg 31,050 | 31,035
-| Toso -1 169|714 2l I o | o - =
1115721 2| 540! 539 1 1|15,863 | 15,862 2 2
- | 3,799 -] 41| 42 - - | 3,682 8,682 - -
1| 2,065 67 52 49 1 1| 2,005 | 2,892 69 69
719,083 | 3,202 | 562 | 552 7 7 | 20,714 | 20,684 | 3,176 | 3,176
71 1,258 309 11 9 7 71 1,272 ) 1,226 833 833
-] 1,469 -1 120] 125 - ~ | 1,486 | 1,482 - -
-1 1,059 -1 169 ] 168 - ~| 1,055 | 1,054 - -
-1 5061 -] 800] 208 - -1 5008 | 5088 - -
- | 17,876 -] 1,146 | 1,135 - - | 17,422 | 17,305 - -
-1 1,418 - 56 56 - -1 1,378 | 1,878 = =
6 570 196 43 47 6 6 581 51| 203 203
-1 5083 -1 259 | 259 - ~| 5078 | 5078 - -
41 38% 632 99 98 4 41 3,08 3,053 649 649
-1 1,804 -1 187 18 - -1 1,866 | 1,856 — -
3| 6378 31| 583 | 580 3 3! 6,439 | 6,438 31 31
- 554 - 69 69 - - 531 531 - -
Other areas___ 15 11 1,374 1 20 8 2 2| 1,475 | 1,202 2 2

~ Represents zero. ! Includes nondeposit trust companies.

Source: Federal Deposit Insurance Corporation; Annual Report.
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No. 634. DEPOSIT INSURANCE—Insurep BaNks REQUIRING DISBURSEMENTS TO
ProTECT Drrosrrons: 1934 To 1966
{8es also Historieal Statistics, Colonial Times to 1957, series X 180-191]
26f > DEPOSITS 2 DISBURSEMENTS BY
NUMBER OF BANKS (mil. dol.) FpIc 3 (mil. dol.)
CLASSIFICATION De- | De- | De- De-
AND YEAR T posit | posit | posi- As- De- | posit
0~ pay- as- tors ? | Total |[Payoff]| sump-| Total |f posit | as-
tal off | sump- | (1,000) cases | tion payoff| sump-
cases | tion cases! casest| tion
cases ! cages !
All banks, cumulative, 1934
£0 1966 oo meeeeeees 466 276 | 190 | 1,628 | 804.3 || 234.9 | 569.4 | 419.1 || 158.4 | 260.7
National banks. ... 84 29 5 331 | 179.8 || 76.8 | 102.5 | 82.6 || 36.0| 46.6
State member banks 24 8 uﬁi 373 | 1005 | 20.4 | 16L1 | 122.7 || 23.2| 9.5
Nonmember banks 5. 358 239 119 9% | 434.4 || 128.7 | 805.7 | 213.8 || 99.2 | 114.6
B}n(l)tos O‘S?)th dleposits of—

100,000 or less..___.ooooooiaoo 107 83 24 38 6.4 4.9 L5 5.2 4.4 .8
$100,000 to $249,000. ... 109 86 23 83 | 17.8 13.9 3.8 133 1L8 1.5
$250,000 to $499,000.._...__.._. 81 37 24 o1 | 219 12:9 9.0 | 158 | 10.7 5.1
$500,000 to $999,000____________. 71 34 37 1| 552 27.2 | 28.0| 37| 20.7[ 180
$1,000,000 to $1,999,000. ... 52 17 35 211 | 740 22.2 | 5L8| 449 || 17.4| 21.5
$2,000,000 to $4,699,000..________ 38 11 27 253 | 117.9 {| 36.6 | 81.3 | 67.4 [ 251 423
$5,000,000 to $9,999,000.......__.. 16 4 12 993 | 108.2 || 27.7 | 77.5] 50.0 | 18.2| 3L8
$10,000,000 to $24,999,000_.._...__ 6 3 3 Vo8 | 113.3 || 49.3 | 64.1| 6521 39.7| 255
$25,000,000 to $50,000,000. ... 5 1 4 285 | 199.6 || 40.2 | 159.4 | 108.5 || 10.1| 98.4
Over $50,000,000 ... 1 - 1 83 | 93.0 - | 90| 10.1 .1 10.0

4 - 4 6| 55 - 55| 45 - 4.5
5 4 1 18| 12.0 6.5 551 7.5( 45 3.0
1 1 - 11 6.9 6.9 - 4.8 4.8 -
2 2 - 36| 23.3 23.3 -1 19.5 19.5 N
7 7 - 2| 23.3(| 23.8 -1 143 14.3 -
5 3 2 16| 43.8 | 42.9 1.0 120 1L4 .6
7 1 6 95 | 102.6 .8 11018 | 154 .8 14.6

-BRfjgresegts zero.1 —

! Banks in financial difficulties with deposits assu by other insured banks, with financial aid of FDIC.

» Adjusted to Dee, 31, 1066. P mied by other insure ’

3 Includes principal disbursements in all cases; in deposit payoft cases also includes field payo(f expenses and

other insurance expenses; in deposit assumption cases includes advances for asset protection, liquidation ex-
penses, and other insurance expense. Not chargeable to liquidation.

4 Includes estimated additional disbursements in active cases.

s For definition of ‘‘member,” see headnote, table 635.

6 Disbursement totals for each year relate to cases occurring during that year and may thus contain some
amounts disbursed in subsequent years for such cases.

7 No cases requiring disbursements by FDIC originated in 1962.

Source: Federal Deposit Insurance Corporation; Annual Report.

No. 635. BaNE SuspENs:iONs—NUMBER OF BANES AND AMOUNT oF DErosiTs:

1930 To 1966

Banks closed either permanently or temporarilv, on account o
financial difficulties, by order of supervisory authorities or by directors of bank. “Member’ refers to mem-
bership in Federal Reserve System. All national banks are Federal Reserve System members; all Federal
Reserve System members are insured. See also Historical Statistics, Colonial Titnes to 1957, series X 165-178]

[Prior to 1959, excludes Alaska and Hawaii.

NUMBER OF BANEKS DEPOSITS ($1,000)
YEAR Stat Sg_fgﬁd State and p]l;ivate
OR tate nonmember
PERIOD Total tggél mem.- | Bonmember Total || National m?ﬁee,
ber | nronin-| In- Nonin- In-
sured | sured! sured sured!
1930.. 1,352 161 27 1, 164 (X) 853, 363 170, 446 202, 399 480, 518 (X)
1931 2, 294 409 107 1,778 (xX) 1, 690, 669 439,171 293, 957 957, 541 X)
1932 1, 456 276 55 1,125 (X) 15, 626 214, 150 58, 153 446,323 (X)
1933 4,004 || 1,101 174 2,726 (X) 3,598,975 || 1,610, 549 783,309 | 1, 205, 027 (X)
1934-1040_ 313 16 6 84 207 131,934 14, 872 26, 548 40,825 | 49,689
1941-1946._ 22 6 - 4 12 12,056 8§, 126 - 406 , 5
1947-1960. 6 - - 6 - 2,652 - - 2, 6562 -
1951-1055. 17 2 1 7 7 58,317 4, 606 19,478 5,198 | 29,035
1056-1960- 19 3 1 8 7 41,072 18,397 1,163 5021 | 16,461
1961-1965 28 5 1 ‘11 11 98, 863 48, 289 1,650 5,709 | 43,215
1964__ 8 1 - 1 6 22,022 3,419 - 429 | 18,174
1965.- 7 2 - 4 1 44, 857 41, 952 - 2,471 434
1066..._.. 1 - - - 1 699 - - - 699

- Represents zero. X_ Not applicable. .
1 Deposit insurance by Federal Deposit Insurance Corporation; became operative Jan. 1, 1934.

Source: Board of Governors of the Federal Reserve System; unpublished data.
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No. 636. Farm CrEpiT—LoaNs aND Discounts Nor SEcUrED BY FarM MorT-
eagEs, BY Type or LENDER: 1950 To 1966

f dollars. Prior to 1960, excludes Alaska and Hawaii. See also Historical Statistics, Colonial Times
(n millions o P 0 1987, series K 173-177] ’

ITEM 1950 1955 1960 1962 1963 1964 1965 1966

ercial banks:
Oc.gx;“ilcultural loans outstanding, Jan. 11..{ 8,052 | 4,660 5019 | 6,250 | 7,009 | 7,473 | 7,507 8,214

Federal intermediate credit banks: ?

Loans and discounts made during year 3. 286 217 222 264 278 269 286 346
Toans and discounts outstanding, Jan. 1..| 99 87 90 99 110 126 125 140
Banks for cooperatives: 4 .
al?oans madep during year-.cooooeoeoeeen 390 517 669 905 999 | 1,146 [ 1,207 | 1,664
Loans outstanding, Jan. 1..ccoommmmonaeo. 301 360 614 688 724 831 944 1,042
oduction credit associations:
PrLg:ns made during year . _...ooaa. 1,066 [ 1,373 | 2,504 | 3,197 | 3,528 [ 3,688 | 4,118 4,785

Loans outstanding, Jan. 15_.. 1,361 | 1,640 | 1,839 | 2,105 | 2,278 2,579

Farmers Home Administration: ¢
Loans made during year
Loans outstanding, Jan, 1....

Rural Electrification Administration: 7 .
Loans made during year®_ ... 272 196 293 299 336 338 393 350
Loans outstanding, Jan, 19___ 1,300 | 2,207 | 3,054 | 3,406 | 3,548 | 3,805 | 3,895 4,124

Commodity Credit Corporation:
Loans outstanding, Jan, 1: 10

T0 JAIMeTS. oo oo e oo 717 | 4751 965 | 932 935 | 1,105 | 1,028 | 1,304

T0 COOPEratives. oo eeeeees 222 144 558 606 743 | 1,032 | 1,281 | 1,204

124 205 240 338 348 363 442 447
355 427 408 511 576 628 692 793

1t All operating banks. Includesloans guaranteed by Commodity Credit Corporation and certificates of interest
in pool of CCC loans excepting certificates based on pooled loans to cooperatives.

2 Excludes loans to production credit associations.

3 Includes renewals.

4 Includes loans guaranteed by Commodity Credit Corporation and all loans made by banks for cooperatives
whether or not discounted with FICB.

§ Excludes loans guaranteed by Commodity Credit Corporation and loans of associations in liquidation.

s Includes loans to cooperatives. 7 Electrification and telephone loans.

8 Net advances after deducting unused loan funds.

9 Cumulative net advances minus prineipal repayments.

10 Excludes loans guaranteed by Commodity Credit Corporation that are held by banks and other lending
institutions. Includes loans to farmers for storage facilities and equipment.

Source: Dept. of Agriculture, Economic Research Service. In annual report, Agricultural Statistics.

No. 637. Farm CrEpIT—FARM MoRT@AGE LoaNs Herp BY PrincrpAL LENDER
GrovUrs AND INTEREST PAYABLE: 1950 TO 1966

[In millions of dollars, except as indicated. Prior to 1960, excludes loans in Alaska and Hawaii; thereafter, includes
loans for all lenders except individuals and others for whom data are not available. See also Historical Statistics,
Colonial Times to 1957, series K 162-172]

ITEM 1950 1955 1960 1964 1965 1966
Total debt outstanding, Jan.1._.________________ 5,579 | 8,245 | 12,082 | 16,804 | 18,894 | 21,187

Federal land banks and Federal Farm Mortgage

Corperation 1 2. N 965 1,280 2,335 3,282 3,087 4,240
Life insurance companies 2___._.__ 1,172 2,052 2,820 3,781 4,288 4,802
Commercial and savings banks. 937 1,210 1,631 2,380 2,668 2,939
Farmers Home Administration. . - 103 287 439 605 619 631
Individuals and others.......o.o. voeeooo oo 2,312 3,416 4,857 | 6,776 7,632 8,575

INTEREST PAYABLE

In%irestt rate}s on— 4

Mortgage loansrecorded 3. ... ___________ 4.9 NA NA 5.

Mortgage loans outstanding, Jan, 14 4.7 ¢ 5.)0 ¢ 5.)3 5. 2 (NAg. 4
Interest chargess. .. ... ____________ 402 627 951 1,075 | 01,214
Index of interest charges per acre (1910-14 136 220 333 377 425

K4, S
n June 30, 1955, leans of the Federal Farm Mortgage Corporation were sold to the 12 Federal land banks
* Includes purchase-money mortgages and sales contracts in addition to regul inning
1965, loans of life insurance cnmpmie§ exelude sales contracts. gular mortgaged exeapt, bealnning
# Average of mortgages recorded first quarter.
4 Average contract rates.
3 Payable during calendar year on outstanding loans,

8 Preliminary,
Source: Dept. of Agriculture, Economie Research Service; Agricultural Finance Review, and releases.
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No. 638. FarMm CrEpIT SystEM—LoANs AND Discounts: 1950 To 1966

[inmilliongof dollars. Includes Puerto Rico. Prior to1960,excludes Alaska,and 1964, Hawaii, Data for lending
institutions supervised by the Farm Credit Administration]

FEDERAL INTERMEDIATE
CREDIT BANKS, LOANS TO

Federal | AND DISCOUNTS FOR— | Banks for 'Production
YEAR Net total t land coopera- | credit asso-
banks Other tives ciations
Production finan cin
eredit asso- | RARCHE
ciations tions 2
1,868 206 1,443 184 402 1,076
2,574 488 1,702 172 528 1,386
4.025 504 3,136 229 6R5 2, 607
6,145 998 4,469 276 1,166 3, 705
6, 982 1,235 4, 980 285 1,318 4,138
8,166 1,387 5. 865 351 1, 665 4,813
1,817 946 485 70 345 456
2,592 1,497 622 71 371 653
4, 705 2, 564 1,409 92 649 1,490
7,104 3,718 2,115 132 958 2,296
8,080 4,281 2,370 146 1, 055 2, 598
1966 ool L 9,452 4,958 2,761 163 1,290 3,042

! Excludes interagency loans; that is, Federal intermediate credit bank loans to, and diseounts for, production
credit associations and banks for eooperatives,
?Includes Federal intermediate credit bank direct loans to cooperative associations.

Source: Farm Credit Administration; annual report, Loens and Discounts of Farm Credit Banks and Associations.

No. 639. MorTcacE Loans HELD BY Banks: 1950 10 1966

[In millions of dollars. Includes Puerto Rico and ontlving areas. - See Flistorical Statistics, Colomial Times lo
1947, series N 154-155, for nonfarm residential holdings]

ITEM 1950 1955 1960 | 1962 | 1963 1964 1965 1966
Commercial bank holdings ! ____..________ 13,664 | 21,004 | 28,806 | 34,476 | 38,414 | 43,976 | 49,675 | 54,380
Nonfarm residential. ___________.__._____ 10,431 | 15,888 | 20,362 | 23,482 | 26,470 | 28,933 | 32,387 | 34,876
FPHA-Insured-.-«oooooooo oo (NA) | 4,560 | 5851 | 6,520 | 7,105 | 7,315 7,702 | 7,544
VA-guaranteed.. ... ___._..______. (NA) | 3,711 | 2,89 2,654 | 2,82 | 2,742 2,688 2, 599
Conventional ... ________ - ___ (NA) | 7,617 | 11,652 | 14,308 | 16,509 | 18,876 | 21,997 | 24,733

Other nonfarm 3,819 | 6,796 | 8,072 | 10,611 | 12,405 | 14,377 | 16,366
Far 1,287 | 1,648 | 2,022 | 2,327 | 2,638 | 2,911 3,138
Mutual savings bank holdings_.._.___.__.__ 8,262 | 17,457 | 26,935 | 32,320 | 36,224 | 40,556 | 44,617 | 47,337
Nonfarm residential 3 ’ ) 3 36,487 | 40,096 | 42,242
FHA-nsured..o .ol ) 12,287 | 13,791 14, 500
VA-guaranteed 11,121 | 11,408 11,471
Conventional .. oo ol 13,079 | 14,897 | 16,272

Other nonfarm_ _ 4,016 | 4,469 5,041
Farm 53 52 53

NA Not available,
!Includesloans held by nondeposit trust companies; excludes holdings of trust departments of commercial banks,

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 640. Feperal NaTioNal MORTGAGE AssociaTion: 1950 To 1966

[In millions of doMars. As of December 31, except where noted. Includes Puerto Rico, Guam, and Virgin
Islands., FNMA provides supplementary assistance to the secondary market for residential mortgages (guar-
anteed by the Veterans Administration or insured by Federal Housing Administration). It also provides
Special assistance for financing housing programs and residential mortgages generally. See also Historical
Statistics, Colonial Times to 1957, series N 150 and N 186-187)

1966

TYPE OF ACTIVITY 1850 1955 1960 1962 1963 1964 1965 Second-

Total ari
market
Commitments undisbursed. ... 485 % 576 355 191 313 793 705 214
Mortgage holdings..-._- 1,347 | 2,615 | 6,159 | 5,923 | 4,650 | 4,412 | 4,731 | 7,063 4,306
FHA-insured.__. - 169 901 | 3,356 | 3,571 | 8,017 | 2,006 | 3,404 | 5,407 3,345
VA-guaranteed . . -ooooooo-.... 1,177 | 1,714 | 2,803 | 2,353 | 1,634 | 1,416 | 1,327 | 1,656 | 1,051
Mortgage purchases (during year)....| 1,044 411 | 1,248 740 200 424 913 | 2,701 2, 081
Mortgage sales (during year)...___ 460 62 357 498 | 1,114 251 200 - -

~ Represents zero.
Source: Dept. of Housing and Urban Development, Federal National Mortgage Association; Semiannual
Report. Monthly data in Federal Reserve Bulletin.
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No. 641. Morraace DEBT OUTSTANDING, BY TYPE OoF PROPERTY AND HOLDER:
1940 To 1966 :

(In billions of dollars. As of December 31]

ALL PROPERTIES NONFARM FARM
Multifamily
1 t(})]g‘-ll':‘gﬂly and commercial .
YEAR Tinan- properties 2 Al Fnim]n-
All || ecial | Other || Al holdors| isstl-
holders ; &?iigs . holders||holders Fi?aln- Fililaln- tutions!
cial cial
Total insti- Total insti-
tutions ! tutions !

19.5 16.9 30.0 17.4 10.2 12, 6 7.8 6.5 L5

210 14.5 30.8 18.6 12.2 12.2 7.4 4.8 1.3

51.7 211 66.7 45.2 35.4 21.6 14.0 6.1 2.3

99.3 30.6 120.9 88.2 73.8 32.6 21.8 9.0 3.8

111.2 33.3 134.6 99.0 83.4 35.6 23.9 9.8 3.9

119.7 36.7 146.1 107.6 89.9 38.5 25.8 10. 4 4.0

131.5 40.3 160.7 117.7 98,5 43.0 28.8 1.1 4.2

145.5 45.4 178.7 130.9 | 109.2 47.9 31.8 12.1 4.5

157.6 [ 40.3 | 10401l 1413 117.9| 527 | 85.0| 12.8 4.7

172.6 53.7 212.4 153.1 | 128.2 59.3 39.4 13.9 5.0

192, 5 56,1 233.4 166.5 | 140.4 66.9 46.6 15.2 5.5

217.1 57.1 257.4 182.2 | 186.0 75.3 54.9 16. 6.2

241.0 50.1 281.2 197.6 | 170.4 83.6 63.7 18.9 7.0

264. 5 6L7 305.0 213.7 | 185.1 91.3 7.6 21,2 7.8

280.6 66.5 323.8 225.1 | 193.7 08.7 78.4 23.3 8.4

t Comprises commercial banks (including nondeposit trust companies but not trust departments), mutual sav-
ings banks, life insurance companies, and savings and loan associations, X
7 Derived figures, which include negligible amount of farm loans held by savings and loan associations,

Source: Board of Governors of the Federal Reserve System. Current data in Federal Reserve Bulletin.

No. 642, Morreace Activity oF LiFE InsuraNce COMPANIES AND SAVINGS
AND LoaN AssociaTions: 1940 to 1966

[In millions of dollars. Savings and loan associations data include Puerto Rico and Guam]

‘1EM 1940 | 1945 | 1950 | 1955 | 1o60 | 1063 | 1964 | 1065 | 198

LIFE INSURANCE COMPANIES

Loans acquired 976 | 4,894 | 6,623 | 6,086 | 9,172 | 10,433 | 11,137 | 10,202
Nonfarm (NA) | 4,532 | 6,108 | 5,86 8,306 | 9, X 9,210
FHA insured._. (NA) | 1,48 971 | 1,401 | 1,508 | 1,812 | 1,738 | 1,311

VA guaranteed (NAY 938 | 1,839 291 678 67 553
er ... (NA) | 2,108 | 3,208 | 3,930 | 6,030 | 6,900 | 7,697 | 7,441

Farm. .o (NA) 2 515 4 8 1,047 | 1,149
Loans outstanding (end of year)___| 5,972 | 6,636 | 16,102 | 29,445 | 41,771 | 50,544 | 55,152 | 60,013 | 64,759
Nonfarm......_......_____... 5,860 | 14,775 | 27,172 | 38,780 | 46,752 | 50,848 | 55,190 | 59,6519
FHA insured._. 68 | 1,394 | 4,573 | 6,305 | 9,032 | 10,756 | 11,484 | 12,068 | 12,385
VA guaranteed N 2,026 | . 6,074 901 | 6,401 | 6,403 | 6,286 99
Other.....__. 4,466 | 8,176 | 14,703 | 22,856 | 29,505 | 32,961 | 36,836 | 40,935

Farm_. ...l 776 | 1,327 | 2,273 { 2,982 | 3,792 | 4,304 | 4,823 )
SAVINGS AND LOAN ASSOCIATIONS

Loansmadel..___.______________. 1,200 | 1,913 | 5,237 | 11,255 | 14,304 | 24,735 | 24,505 | 23,847 | 16,729
New construetion_ S| a09 181 | 1,767 | 3,984 | 4,678 | 7,039 | 6,515 | 5,922 [ 3,604
Home purchase..........._._. 426 | 1,358 | 2,246 | 5155 | 6,132 | 9,920 | 10,397 | 10,607 | 7,748

Loans outstanding (end of year) 2| 4,125 | 5,376 | 13,657 | 31,408 | 60,070 | 90,944 (101,333 |110,202 | 114,089
FHA insured....__._._..__ [ .. (NA) 848 | 1,404 | 3,524 | 4,606 | 4,804 | 5,141 5,286
VA gnaranteed - (NA) | 2,073 | 5883 | 7,222 | 6,960 | 6,683 | 6,39L | 6,150
Conventlonal %..._._..__________ (NA) | 9,836 | 24,121 | 49,324 | 79,288 | 89,756 | 98,670 | 102,673

NA Not available. X Not applicable.
;Includes loans for other purposes (r%pair, additions and alterations, refinancing, ete.).
Beginning 1960, includes shares pledged against mortgage loans; and, heginning 1966, junior liens real estate
sold on contract and not acquired by foreclostre, and collateral loans secured by the assignment of other loans
which in turn are secured by first liens on real estate.

Source: Board of Governors of the Federal Reserve System. Current data in Federal Reserve Bulletin.



Home Loan Bank System—Savings and Loan Associations 463

No. 648. FEperAL HoME LoaN BaANk SysteEm: 1950 To 1966

[Money figures in millions of dollars. Includes Puerto Rico and Guam. This system comprises institutions
engaged in home financing. Federal Home Loan Banks provide a permanent reserve credit system for member
institutions; they are privately owned by their members and are self-sustaining. The Federal ITome Loan
Bank Board supervises the operations of the 12 Federal Home Loan Banks, and of the Federal Savings and
Loan Insurance Corporation, and charters and regulates Federal savings and loan associations. See Historical
Statistics, Colonial Times to 1957, series N 188, for advances outstanding]

ITEM 1950 1955 1960 1962 1963 1964 1965 1966

Member institutions as of Dec. 31:
NUIMBer - o o oo e 3,030 | 4,336 | 4,716 4,921 | 5,001 5031 505 5081
Federal savingsand loan associations_-.| 1,526 | 1,683 | 1,878 | 1,941 | 1,968 | 1,981 2,011 2,051
State-chartered savings and loan as-

soclations. . oo oo aeaae 2,368 | 2,624 | 2,821 | 2,047 | 2,002 | 3,004 2,995 2,031
Savings banks..._._..... - 29 26 22 33 41 46 47 48
Life Insurance companies. - «veeeceeew-- 7 3 - - - - - 1

ASSEES o e ccmm e cc e 16,245 | 36,725 | 69,901 | 93,617 110,055 {122,487 [1133,780 |* 141,728

Federa savings and loan associations...| 8,457 | 20,035 | 38,511 | 49,633 | &6, 368 | 61,643 | 66,715 | 69,581
State-chartered savings and loan asso-

(G113 103 o1 7,059 | 16,111 | 30,981 | 42,247 | 49,259 | 55,739 | 160,768 | ! 62, 352
Savings banks..c...... - 640 550 409 | 1,737 | 4,428 | 5,105 6, 207 9,781
Life insurance companies. - eccveoocoeen 89 28 - - - - - 14

Federal Home Loan Bank loans to members:
Advances made during year. -.-coooouaee 675 ( 1,252 1,043 4,111 | 5,601 | 5,563 5, 007 3,804
Repayments during year. ... - 202 702 [ 2,097 3,294 [ 4,206 | 5,023 4,335 2,866
Advances outstanding Dec. 81.... 8161 1,417 1 1,981 | 3,479 | 4,784 | 5,325 5,997 6, 935

Represents zero. 1 Preliminary.

on

No. 644. FeperaL SaviNnes AND LoaN INSURANCE CORPORATION—SUMMARY OF
InsUrRED INsTiTUTIONS: 1950 TO 1966

[Money figures in millions of dollars. As of December 31. Includes Puerto Rico and Guam. Federal Savings and
Loan Insurance Corporation protects up to $15,000 (effective October 16, 1966) the savings of each investor
in each insured savings and loan association. See headnote, table 646]

ITEM 1950 1955 1960 1962 1963 1964 1965 | 1966

Number of associations. ... _._............. 2,860 | 3,544 | 4,008 | 4,332 | 4,410 | 4,463 | 4,508 4,510
Total assets. ......... 13,691 | 34,198 | 67,430 | 89,545 {103,154 [114,652 |124, 576 | 129,046
Total mortgage loans 1. 11,182 | 28,685 | 86,812 | 75,550 | 87,453 | 97,612 106,333 | 110, 256
Savings capital ... 11,374 | 20,241 | 58,662 | 76,743 | 87,526 | 97,861 |106,103 | 109,773
FHLB advances. . ............._..._ - 1,376 | 1,962 | 3,454 | 4,750 | 5200 | 5,959 | 6,911
General reserves and undivided profits. . . 055 | 2,246 | 4,631 | 6,168 [ 6,832 | 7,508 { 8,300 8,849

I(\)Iumbteir of investors.. ... .oeenn. 1,000..] 8,111 | 15,627 | 27,129 | 32,243 | 34,197 | 36,507 | 38,266 | 40,578
perations: )
New savings capital . oooovoomeeo oo 4,543 | 12,521 | 23,789 | 30,346 | 34,699 | 37,296 | 38,202 | 43,558
Withdrawals....____ - 3,21 A 16,407 { 21,089 | 23,956 | 26,996 | 20,999 | 40,026
Mortgage loans made. ...cococoooonn. 4,352 | 10,457 | 13,801 | 20,220 | 24,180 | 23,080 | 23,300 | 16,328

1 For 1955 and earlier years, excludes shares pledged against mortgage loans.

No. 645. ArL SaviNGs AND LOAN AssOCIATIONS—SELECTED FINANCIAL ITEMS:
1940 To 1966

[Money figures in millions of dollars. Includes Puerto Rico and Guam. See headnote, table 646. See also
Historical Statistics, Colonial Times lo 1957, series N 196-203]

MORTGAGE LOANS

Num. gﬁ._ MORTGAGE LOANS OUTSTANDING | rner oniva g
i ber of | Total | ern- |S8vines .
END OF YEAR | ges00i- | assets | ment cftxg]i- FHA-| VA- | Con- IC\O%‘Y Home
ations obliga- Total in- guar- | ven- |Total?|| o0 ur-
tions sured | anteed | tional! tion | chase
7,521 5,733 71 4,322 | 4,125 (NA) | (NA) | (NA) 1,200 399 426
5,992 | 16,893 | 1,487 | 13,992 | 13,657 848 | 2,073 | 9,836 | 5,237 1,767 2,246

6,071 | 37,656 | 2,338 | 32,142 | 31,408 1,404 | 5883 [ 24,121 | 11,255 3,984 5,155
6,320 | 71,476 | 4,505 | 62,142 | 60,070 3,524 | 7,222 | 49,324 | 14,304 || 4,678 6,132

6,248 [107,559 | 6,445 | 91,308 | 90,944 4,696 | 6,900 | 79,288 | 24,735 7,039 9,920
6,222 [119,355 | 6,966 {101,887 (101, 333 4,804 | 6,683 | 89,756 | 24, 505 6,515 [ 10,397
6,232 129,442 | 7,405 110,271 |110,202 5,141 | 6,301 | 98,670 | 23,847 5,922 | 10,697
6,213 |133,860 | 7,762 {113,896 (114,089 5,266 | 6,150 (102,673 | 16,729 || 3,604 7,748

NA Not available. 1 For 1955 and earlier years, excludes shares pledged against mortgage loans.
? Includes loans for other purposes (repair, additions and alterations, refinancing, etc.).

Source of tables 643-645; Federal Home Loan Bank Board; Savings and Home Financing Source Book, and
unpublished data.
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No. 646. ALn SaviNngs AND LoaN AssocraTioNS—SELECTED FINaNcraL ITeEMSs,
8raTES AND OTHER AREAS: 1964 AND 1965

(Money figures i
associations no

submit their reports on dates other than December 31]

n-millions of dollars. AsofDecember3l. Major balance sheet items for all operat;
t identical with those shown in table 645, primarily because some State-chlgi‘t%ri&ig ggs%ci}?ast%gg

1964 1965
STATE OR OTHER AREA Tirst i
Igfugslg’_r g;(s’g?é lr:;;ggz:]gte %avgngls "Xf“::sb(ﬁr Tot?l 1m$r1{§3ge Savings
ciations 3 sout-{ capltal = assets |loansout-| capital
X standing ciations standing P
Tl oot 6,212 |119,356 | 101,399 | 101,939 | 6,185 |129,459 | 110,415 | 110,340
AIBDAMA « oo e s2| 808 671 730 5| a9
laska. .. 3 43 36 32 3 53 e "
Arizona. 4| 740 625 583 5] 701 662 619
Arkansas 58| 578 401 508 58| 653 560 574
California_ .. ...._.__._ 277 | 23,881 | 20,559 | 19,325 285 | 25,856 | 22,200 21,007
Colorado. .- 56 ] 1,448 1,236 1,222 5
Connecticut 39| 1,053 897 886 38 {: %g b gz}ﬁ b ggg
Delaware.. _...... 35 20 78 vk 32 95 82 84
2| Loml L7 Lge 24 | 2,191 1,897 1,788
35| 5,351 | 4517 4753 185 | 5770 4018 5111
105 | 1,834 1,564 | 1,611 106 | 2,044 | 1,761 1,719
13| a8 277 260 13 355 "311 ’zga
18] 308 268 265 9] 324 281 277
g1 13, 431 8767 | 8899 589 | 11,085 | 9,372 9,458
18| 2,717 | 2,267 | 2,402 213 | 2008 2447 2,572
o1 | 1,284 | 1,003 1,1% 91
< 103 1,397 L208| 1178 0| Tae|  Lan 1’ 7
Iﬁggitgggg_, ...... 181 | 1,375 1,187 1,225 132 | 1,485 1,987 1,325
Mt 8 B I IS B Y B L S B
Maryland.. ... ... 345 | 2,172 1,828 1,798
, , , 4
E\v}ia,csﬁiagéglsetts__.. 20 3000 2 | 2o N gi S| 2w %: e
fan. ... , ) 774 \
%%?35:@31 o gsz; 2, ggg 1, g% 2,001 ;g gj 2%(1; §' %%?, %} ?ég
____________________ 449 81 568 " 479 506
MISSOUM e e e oo e 149 | 2,784 2,384 2, 34
. 3 ) , 348 o | 30| 2617 2,
grggr:aas?& - - 181 Tl 6 179 17] Ten 180 gt
Nevada.. . ._ o 6 576 ggg 2%1) 5% gg’? Zslig 7%9
New Hampshire.........._._. 26 242 210 206 i o
. 2 2 % | 25 293 220
New Jersey...._......_..._.__ 396 4,378 3,777 7
ew Jerse - . . 3,8
N i | g
New Yok - 260 .97 | 6420 | 6408 23| so0d2| 7,088 6,874
North Dakota._ ... . . 1] '3 L ggg L g% 1?? % gg‘f 2 237 2 365
0 98
Ohio ... . _.__ 562 | 9,473
........ ) 7, 604 , 209
8¥g§ggma N 59 | 1,107 o | ° 931 ARy %;g ?' gﬁ ¥ g?sg
Qregon. .. 30| s 733 737 32| 968 "823 "817
e » T 8 gfg 4, ;32 742 | 6, 099 | 5,210 5,183
04 349 327
South Carolina....._____ : 0] 1
South Dakota.. ... 19 ’%g ?22 ??,3 ’ig L lgo 1,018 1,081
65) 1,172| 1,005] 1,081 63| 1,20 103 1
,285 [ 1,103 1,128
2| 4 S| 408 | 4l 2711 | 5878 | 4 563 4,652
2 520 497 22| 68 572 "543
Jermont... 8] e 54 54 8 7
Woshington 767 L171 | 1,006 | 1,030 | Lo Lom 1100
Weshington. - - 89 2002 | L71| 1,75 o8| 2157 | 181 1,82
Wisconsia - — gl 80 274 201 37| 351 " 295 310
Wyoming. . T1TTTIITI B2 2z 2 164 | 2,934 | 2,533 2, 501
112 116 121 138 1
Iéuerto Rico_....__ 7 163 137 . .
ua oo T 131 8 216 181 176
1 3 2 2 1 3 3 2

Source: Federal Home Loan Bank Boarq; annual study,

Trends in the Savings and Loan Field.
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No. 647. Srare anp FEpERAL CrEpIT UNroNs—SuMMARY: 1940 To 1966

[Federal credit unions are located in 50 States, Puerto Rico, Canal Zone, Guam, and Vi Isl . Six States—

xélaskla,z DeIamare, IIa‘Wéai\ll,. Nlevixdla, gOI]lth Dakostéx,t Ws’;(iminlg, ag(% District of Colzlgxixrxlbi; a(%%éixming 1964),

anal Zone, Guam, and Virgin Islands have no State or local credit union law. istorical Statistics,
Colorial Times to 1957, series X 403-414] aw. Seo also Historical

AMOUNTS OF LOANS
CREDIT UNIONS MEMBERS 3
OUTSTANDING AT END ASSET:
REPORTING ! (1,000) OF YEAR (mil. dol) (mil. dol.)
YEAR

Fed- Fed- Fed- Fed-

Total || State| "yop | Total|| State eral | Total || State eral | Total || State | o)
1040 ... 8,081 | 5,175 { 3,756 | 2,828 |/ 1,700 | 1, 128 19 135 56 253 181 73
1945.. 8,615 || 4,858 | 3,757 | 2,843 || 1,626 | 1,217 126 g1 35 435 282 153
1950. . 10,571 || 5,587 | 4,084 | 4,609 || 2,483 | 2,127 680 416 264 1,005 600 406
1955. . 16,064 (| 8,258 | 7,806 | 8,154 || 4,121 | 4,082 | 1,934 || 1,071 863 | 2,743 || 1,476 | 1,267
1960. 20,056 |(10, 161 | 9,905 12,058 || 6,971 | 6,087 | 4,403 || 2,381 2,021 | 5,658 2,989 2,670
1961.. 20, 567 |{10,296 (10,271 (12,878 |[ 6,336 | 6,543 | 4,852 || 2. 607 2,245 | 6,382 3,354 3,028
1962 . 20, 069 |10, 337 (10,632 {13,753 || 6,745 | 7,008 | 5,478 || 2,917 2, 561 7,188 3,758 3,430
1963. 21,301 {110,346 (10,955 114,580 || 7.080 | 7,500 | 6.171 || 3,260 | 2,911 8,130 4,213 3,017
1964 . 21,730 {10,452 (11 278 {15,623 [} 7,530 | 8 092 | 7.048 }| 3,699 | 3,349 | 9. 359 4. 800 4. 559
1965..... 22,060 (|10, 517 |11, 543 |16,756 || 8,116 | 8,641 | 8,007 || 4,282 8,865 | 10, 551 5, 385 5,166

1966 (pre].).: 22, 610 1110, 635 111,976 117,975 11 8,690 ' 9,285 | 9,066 !| 4,679 | 4,387 11, 512 5,877 5, 6356
1 Does not represent total nnmber chartered; reports are not received from all eredit nnions in opeoration, and
some are inactive. However, the number of Federal unions reporting is same as number in operation.

Source: Dept. of Health, Education, and Welfare, Social Security Administration; annual report, Federal
Credit Union Program, and Social Security Bullelin.

No. 648. Consumer CrEprr; 1940 to 1967

[In millions of dollars. Prior to 1960, excludes Alaska and Hawaii. Estimated amounts of credit outstanding
as of end of year or month; extended and repaid, for entire year or month. See also Historical Statistics, Co-
lonial Times to 1957, series X 415-422)

TYPE OF CREDIT 1940 | 1945 | 1950 | 1956 | 1960 | 1954 | 1965 | 1966 | Aqorr
Credit outstanding.. ... 8,338 | 5,665 | 21,471 | 38,830 | 56,028 | 78,442 | 87,884 | 94,786 | 92,519
Installment. .- oo eeooooeeon. 5,514 [ 2,462 | 14,703 | 28,006 | 42,832 | 60,548 | 68,565 | 74,656 | 73,501
Automobile paper .| 2,071 455 | 6,074 | 13,460 | 17,688 | 25,195 | 28,843 | 30,961 | 30,527
Other consumer goods paper ...| 1,827 816 | 4,790 | 7,641 | 11,525 | 15,593 | 17,693 | 19,834 | 19,369
Repair and modernization
108D oo 371 182 | 1,016 | 1,603 | 3,139 | 3,532 | 3,675 | 8,751 3,648
Personalloans........o.ooeoooo.] 1,245 1,009 | 2,814 | 6,112 | 10,480 | 16,228 | 18,854 | 20,110 | 20,047
Noninstaliment. .....o.ooocooeues 2,824 | 3,203 | 6,768 | 9,924 | 13,196 | 17,804 | 19,319 | 20,130 | 18,928
Single-payment loans. 800 746 | 1,821 | 8,002 | 4,507 | 6,954 | 7,682 | 7,844 7,769
Charge accounts. ... 1,470 | 1,612 | 3,367 | 4,795 | 5329 | 6,300 | 6,746 | 7,144 5,809
Service credit.. ..o oooeoooo 553 845 | 1,580 | 2,127 | 3,360 | 4,640 | 4,801 [ 5, 142 5,350
INSTALLMENT CREDIT E
Extended 8,210 | 5,379 | 21,558 | 38,972 | 49,560 | 67,505 | 75,508 | 78, 896 6,641
Repaid... 7,208 | 5,003 | 18,445 | 33,634 | 45,972 | 61,121 | 67,495 | 72,805 6, 648

! Holdings of financial institutions; holdings of retail outlets are included in “Other consumer goods paper.”
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 649. Consumer InsTarLmMENT CREDIT OUTSTANDING, BY HoLpER: 1940 TO 1967
[In millions of dollars. As of end of year or month. Prior to 1960, excludes Alaska and Hawaii, Estimated]

HOLDER 1940 | 1945 | 1950 | 1955 | 1960 | 1964 | 1965 | 1966 | 2367
Total. oo 5,514 | 2,462 | 14,703 | 28,906 | 42,832 | 60,548 | 68,565 | 74,656 | 73,591
Financial institutions.___ 3,018 | 1,776 | 11,805 | 24,398 | 37,218 | 58,141 | 60,273 | 65,565 | 65,006
Commercial banks....__ 1,452 745 | 5,708 | 10,601 | 16,672 | 25,004 | 29,173 | 32, 155 | 32,068
Sales finance companies_ 1,575 300 | 3,711 | 8,447 | 11,472 | 14,762 | 16,188 | 16,936 | 16,593
I AR AN AR A

onsumer finance companies. . b 1 11,286 A y ) ) s

OtheTe - oo S| S|V T.040 | 1481 | 1,749 | 1,844 | 1,911 | 1,009
Retall outlets_ ... 1,596 686 | 2,808 | 4,508 | 5,615 | 7,407 | 8,202 9,081 8, 585

Department stores 2. ' 394 131 746 | 1,511 | 2,414 | 3,022 | 4,488 | (NA) | (NA

474 240 827 | 1,044 | 1,107 | 1,152 | 1,285 | (NA) (NA;

Furniture stores........
Household appliance stores.
Automobile dealers3_.__
Other

NA Not available. .

! Consumer finance corpanies included with “Other” financial institutions until September 1950.

2 Includes mail-order houses. et « "

# Automobile paper only; other installment credit held by dealers is included with ‘“Other’’ retail outlets.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 650. FeprraL REserve Bank or NEw York—Discount RaTes: 195070 1967
[Percent per annum. See also Historical Statistics, Colonial Times to 1957, series X 312-313]

EFFECTIVE DATE Rate EFFECTIVE DATE Rate EFFECTIVE DATE Rate
1950—Aug. 21. 134 | 1956—Apr.13.__. 234 | 1959—Mar. 6. _.____ 3
2 Aug. 24. 3 May 29.. 31
1953—Jan. 16. . ug . Sept. 11. 4/5
— 134 | 1957—Aug. 23 ¢
e 1 i) Nov, 15. 3" | 1960—June 10. . o
T 2 Aug. 12._ 3
1955—Apr. 15 134 | 1958—7Jan. 24 4
Ane. o 9 Mar. 7. 214 | 1063—July 17 3
Sept. 9§ 2Y Apr. 18 137 | 1964—Nov. 24 4
Nov. 1 2145 Sept. 12 gy }ggg—i)ec. g.. ?4
Nov, 7. ] AN Ve
In effect May. 31, 1967...__ 4
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
No. 6561. Monrey MaARkET Rares: 1940 ro 1966
{Percent per annum. See also Historical Statistics, Colonial Times to 1957, series X 305-311}
; U.8. GOVT. SECURITIES (TAXABLE) {
: Finance
Prime
company| Prime Stock ]
YEARLY co%liﬁer- paper | bankers' | exchange ex%:gg:l:{ge 3-month bills
AVERAGE paper, dplacad aacgept- lt‘alg: call loan |—————————/ 9-t012- | 3-t0 5
4106 | OF0T | o5 dagat | 00 days s [renewals 3 Rate | Jonth | year
months ! months ? L@g;}{gt on new issues {ssues
issues
0. 56 075 0.44 125 1.00 0.04 70,014 | (NA) 0,50
1.45 141 1.15 1.59 1.63 1.20 1,218 1.26 1. 50
2.18 1.97 1.71 3.01 3.20 1.73 1,753 1.89 2.5
3.85 3.54 3.51 4,99 4,99 2.87 2,928 3.585 3.9
4.38 4,27 4,22 ® 4,69 3.95 3.954 4,09 4,22
5. 55 5.42 5.36 ® 5.78 4,85 4. 881 5.17 5. 16

NA Not available. ! Averages of daily offering rates of dealers.

2 Averages of daily rates, published by finance companies, for varying maturities in the 90-179 day range.

3 Averages of daily quotations. Beginning 1957, separate quotations for stock exchange call loans on renewals
and new loans were discontinued; therefore, only a going rate is quoted.

4 Except for new bill issues, yields are averages computed from daily closing bid prices.

¢ Certificates of indebtedness and selected note and bond issues.

¢ Selected note and bond issues. 7 Tax-exempt bills, 8 Data discontinued.

No. 652. BanNk RATEs oN SuorT-TErM Businmss Loans: 1940 To 1966

[Percent per annum, Estimates based on reports from large banks in 19 leading cities, Short-term loans comprise
loans maturing in one year or less. See also Historical Statistics, Colonial Times to 1 957, series X 322-325

7 other 11 South- | SIZE OF LOAN
Average, New (Northern "
YEAR 19 | York and | emand

Western.| $1,000 $10,000 | $100,000 | $200,000
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No. 653. Securities LisTep oN NEw York Stock EXcHANGE: 1940 1o 1966
[Values in billions of dollars; shares in millions. As of December 31}

SECURITY 1940 1945 1950 1955 1960 1962 1963 1964 1965 1966

Bonds:
54 138 115 108 116 17 125 134 142 140
51 143 116 105 108 111 118 128 132 128
03.84 | 103.64 | 100.93 | 97.08 | 93.21 | 94.97 | 94.20 | 95.43 | 93.07 91.50

Stocks:
Shares. . .ooceceeeoae 1,455 | 1,592 | 2,853 | 3,836 | 6,458 | 7,650 | 8108 | 9,220 | 10,058 | 10,930
Market value. 42 4 04 208 307 346 411 474 537 483
Average price..... 28,80 | 46.33 | 39.86 54, 14 47.53 | 45.16 | 50.73 51.39 | 53.44 44,11

Source: New York Stock Exchange, New York, N.Y.; Fact Book. Data for stocks (shares and market value),
also in Dept. of Commerce, Office of Business Economics, Survey of Current Business.

No. 654. Sares oF Stocks AND BonNps oN REectsTerED ExcHANGES: 1940 To 1966
[In millions]

EXCHANGE 1940 1945 1950 1955 1960 1962 1963 1964 1965 1966

ALL REGISTERED
EXCHANGES

Market value, all sales..._| $9,726 |$18,112 |$22,840 |$39,261 $46,901 |$56,564 |$66,157 $75,328 |$93,325 |3127,946

Stocks: 1
Market value..._.... ss,gm $16, 226 $21, 777 |$37, 868 M?,mQ $54, 732 1964, 314 372, 147 |$R9, 225 ($123, 065
72 744 857

BShgres ............... 1,212 | 1,389 | 1,664 | 1,838 | 2,045 | 2,687 | 8,189
onds: ?

Market value..._..._ $1,314 | $1,842 | $1,038 | $1,231 | $1,607 | $1,730 | $1,740 | $2,882 | $3,794 | $4,262
Parvalue ... §2,081 | $2,691 | $1,278 | $1,261 | $1,614 | $1,786 | $1,664 | $2, 641 | $3,289 | $3,741
Rights and warrants:

Market value........ $8 $45 $25 | $161 $75 | $102 | $103 $208 |  $305 $619
Number of units. ... 5 22 35 108 51 47 41 81 82 123
NEW YORE STOCK

EXCEANGE

Market value, all sales___| $8,223 |$15,190 |$19,735 |$34,038 [$39,552 |$49,019 |$56,564 (363,284 |$76,878 |$102,786
Stocks: t

Market value...__.__ $7,166 ($13, 462 [$18,725 (332, 745 [$37, 960 [$47,341 [$54,887 (960, 424 573,200 | $98, 597

BShélre.zs _______________ 283 406 655 | 820 | 958 1, ,351 | 1, 1,809 | 2,206

onds:

Market value...._.._ $1,053 | $1,716 | $1,000 | $1,207 | $1,580 | $1,666 | $1,667 | $2.783 | 93,648 | $4,102

Par value | $1,760 | $2,509 | $1,228 | $1,226 | $1,587 | $1,719 | $1,586 | $2, 542 | $3,180 | $3, 500
4 12 10 5| $13| s3] st | s | 834 $88
$2 $11 $27 $§9 29 34 21 60 58 94

! Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks.
2 Excludes U.S. Government bonds.
Source: Securities and Exchange Commission. Monthly data in Statistical Bulletin.

No. 655. Sanes on New York Srock ExcEANGE—Vorume: 1910 To 1966

(Shares in millions; value in millions of dollars. Reported volume on New York Stock Exchange excludes
52&?;_?;%115 in 0dd lots (less than unit of trading). See also Historical Statistics, Colonial T'imes to 1957, series

BONDS, PAR VALUE ? BONDS, PAR VALUE 2

Stocks, U.S. | State Stocks, U.8, | State,
YEAR | shares | Corpo-| Gov- | munic- YEAR | shares 1 12| Corpo-| Gov- | munic-

Total® || “rate ern- ipal, Total rate | ern- | ipal,
ment | foreign ? ment [foreign3
635 592 Z 43 560 | 1,082 1,031 (Z) 50
3,977 827 2(, 8)61 289 747 | 1,382 1,314 (Z) 68
, 982 2,182 142 658 820 | 1,586 1, 517 (Z) 69
2,764 || 1,027 116 721 767 | 1,346 || 1,271 | (2) 7
3,339 2,287 674 378 1,021 | 1,638 1, 566 (2) 70
1,660 || 1,414 | 39 216 1,455 || 1,361 - Igg
2,262 2,148 8 106 1,146 | 1,483 1,375 - i
1,112 || 1,008 2 108 1,237 | 2,524 || 2,459 - b
1,046 962 | (2) 84 1,556 | 2,975 || 2,912 - s

1,069 || 1,013 | (Z) . 56 1,899 | 3,093 || 3,035 -

~_Representszero, Z Less than $500,000.

! Data refer to transactions reported on the ticker, The totals differ from those in table 654 to the extent o f
odd-lot transactions (fess than the unit of trading) which are not printed on the ticker.

* Exelusive of stopped sales. \3

¢ Beginning July 1947, includes bonds of the International Bank for Reconstruction and Development.

Source: William B. Dana Co., New York, N.Y.; Commercial and Financial Chronicle.
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No. 6566. SprLecTED DEBIT AND CREDIT BaLaNcEs oF Stock ExcmaNge Firwus:
1940 To 1966
. AsofJune30. Datarelate to member firms of New York Stock Exchange carrying margin
"’&Jé';gﬂ’{é’.’ oi‘?goxilrgsderived {from money balances as shown by ledger and exclude value of securities carried for
customers or owned by frms. Sece Historical Statistics, Colonial Times to 1957, serles X 381-384, for related
data as of end of year]

DEBIT BALANCES CREDIT BALANCES
Debit balances in Credit balancesin| oi.q;¢
Custom-{ investment and Cash on Custom-| investment and balances
YEAR derg;t tradingfaccouuts hand L%oney erg’n tradingfaceounts in
& of— 5 or- cre of—
and in capitsl
bg’;’éﬁs —— banks | Towed? u)ffé; { | —— ac(elc])utl))ts
Partners| Firms Partners| Firms e
653 12 58 223 375 329 22 5 260
» 22 1 333 220 854 670 14 13 284
1,256 12 386 314 827 839 25 11 312
2,768 14 673 337 2,115 1,159 31 62 467
3,185 37 0683 366 2,831 1,252 37 61 612
, 70 941 422 4,027 1,484 36 116 759
5,384 78 1,223 466 4,489 1,531 37 173 866
5,173 84 1,770 515 4, 541 1,775 48 214 019
5,846 90 1,508 601 3,969 2,479 59 210 1,125

t Excludes balances of member firms of New York Stock Exchange and other national securitles exchanges
and of firms’ own partners.

2 1(lloml:niises money borrowed from banks and from other lenders (excluding member firms of natlonal securities
exchanges).

No. 657. MAaRGIN REQUIREMENTS oN SEcurITIES CrEDIT: 1951 To 1967

[ Preseribed in accordance with Securities Exchange Act of 1934. Re%ulatlons limit the amount of credit that
may be extended on & security by prescribing a maximum loan value, which is a specified percentage of its
market value at the time of the extension; the margin requirement is the difference between the market
value (100 percent) and the maximum loan value. Data shown here are for regular accounts. For rates for
%33730318%?9' seo Statistical Abstract, 1957, table 561, See also Historical Statistics, Colonial Times to 1957, series

MARGIN REQUIRED MARGIN REQUIRED
(percent of market value) (percent of market value)
EFFECTIVE DATE For credit EFFECTIVE DATE k For credit
by brokers For |For loans by brokers For |For loans
and dealers| short |bybanks and dealers| short |bybanks
on listed sales | onstocks on listed sales |onstocks
securities securities .
Jan, 17,1058 .. __._._ 75 75 75 | Aug. 5, 1958. 70 70 70
Feb. 20, 10631, 50 50 50 | Oct. 16,1 90 90
Jan. 4, 19551, __ 60 60 60 | July 28, 196 70 70 70
Apr, 23, 1955. __ 70 70 70 | July 10, 1962. 50 50 50
Jan. 16,1958 ... 50 50 50 | Nov.6,1963__....__. 70 70 70
In effect Apr. 1,1967. 70 70 70

1 Effective after the close of business,
Source of tables 656 and 657: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 658. PrinciraL Commopiry FUTURES—VOLUME oF TRADING ON ALL
CoNTrACT MARKETS: 1940 To 1966
[For years ending June 80. Compiled from daily reports of all clearing members of each contract market]

YEAR " Wheat Corn Oats Rye Soybeans Cotton Eges
Mil. bu, | Mil.bu. | Mil. bu. | 1,000 bales Carlots
431 409 44, 561 49,27
1,090 3,979 0] 87,813 40,729
1,048 582 3,614 52,697 56, 938
758 815 4,952 50, 305 258, 507
577 713 5,613 4,903 412,207
748 8,372 3,037 298, 075
611 671 13,702 948 134, 590
483 260 19, 534 205 63,261
309 399 16, 277 66 96, 224

! Trading suspended.
Source: Dept, of Agriculture, Commodity Exchange Authority; annual report, Commodity Futures Statistics.
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No. 659. DivipENDS PER SHARE ForR CoMMON STOCKS—ANNUAL RATES:
1940 mo 1967

Com- Indus- Public Rail- New Fire in-
YEAR posite ! trials utilities roads York surance
banks companies

$1.78 $1.67 $1.54 $1.08 $2.08 $1.62
1.92 1.75 1.30 2.19 2,00 1.62
3.53 3.77 1.76 2.18 2.50 2. 46
4.75 5,13 2,21 3.43 3.19 3.49
5,59 6.03 2. 68 3.53 3.97 4,76
7.06 7.70 3.43 3.81 4,57 6.00
7.65 8.48 3.86 4.09 4.90 6.33
8.25 9.17 4.11 4.45 5.06 6.85
8.32 9.17 4.27 4. 63 5.28 7.81

! Includes Amerjcan Telephone and Telegraph Co. stock; excluded from “Public utilities.”
Source: Moody's Investors Service, New York, N.Y. Monthly datain Dept, of Commerce, Office of Business
Economics; Survey of Current Business.
No. 660. Bonp anp Stock Prices: 1950 To 1967
[See also Flistorical Statistics, Colonial Times o 1957, series X 348-354]

1967
CLASS 1350 1955 1960 1963 1964 1965 1966 Mar'.
BOND PRICES

(dollars per $100 bond)
U.S. Government ... ... ........ $102.5 | $102.4 | $86.2 | $86,3 | $84.5 | $83.8 | $78.6 | $3L0

Siandard & Poor’s Corporation:
Municipal (15 bonds) 3. oo i $183.4 | $128.1 | $103.9 | $111.3 | $111.5 | $110.6 | $102.6 | $1057
Corporate, high grade (AAA issues) $121.9 | $114.4 | $94.0 | $96.8 | $95.1 | $93.9 | $86.1 $85. 0

STOCK PRICES
(dollars per share, exeept as indieated)
Standard & Poor’s Corporation:
Proferred (14 stocks) .o ... $181.7 | $174.8 | $147. 4 | $163.0 | $162.8 | $161.9 | $141.2 | $130.3
Common (500 stocks):
In%ex (11041—43=10): 5

L0121 R U 18.40 | 40.49 | 55.85 | 09.87 | 81.87 [ 88.17 | 85.26 89, 42
Industrial. ... 18,33 | 42.40 | 59.43 | 73.30 | 86.19 [ 93.48 91. 08 96, 86
Rallroad...._...._... 15.53 | 32.94 X 37.58 | 45.46 | 46,78 | 46.34 46,78
Publicutility. oo 19.96 | 31.37 | 46.86 | 64.09 | 69.91 | 76.08 | 68.21 70,03
Dividend yield ¢ (percent).. 6. 57 3.47 3.17 3.01 3 3.40 3
Price/earnings ratio 7. . .. 6.03 | 11.50 | 17.09 | 17,62 | 18.08 | 17.08 | 14.92 16. 65

Dow Jones and Co., Inc,: %
Total (65 StoCKS) . v cmee oo 77.60 | 161.34 | 204,57 | 253.07 | 204,23 | 318.50 | 308,70 | 807.70
Industrial (30 stocks) .72 873, 3
Rajflroad (20 stocks).-.. . A 3 X X . 8 .
Publie utility (15 stocks).... .. ......-. 41,20 | 64.27 | 91,39 | 138,36 | 140,02 | 157.88 | 136,56 | 135.86

Moody’s, annual average:?
Composite 10 $117.36 |$155,46 ($202.32 ($235, 08 ($250.31 [$230.88 | $242.02
130.66 | 173.18 | 218.24 | 258. 55 | 284.32 | 266,77

Industrials
Publie utilities . ..o 31 40,24 | 60.82 | 102,79 { 108.76 | 117.08 | 102.00 | 106.81
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1 For 1050, straight average of market prices ofall taxablemarketable bonds dueor callablein 15 years and over;
téhez;eartcr, on the basis of an assumed 3 percent 20-year bond. Data from Board of Governors, Federal Reserve

ystem. .

} Prices derived from average vields on basis of assumed 4 percent 20-year bond at Wednesday closing
prices.

* Based on composite of data (including industrial, utility, and railroad) and are a conversion of yield indexes,
based on yleld to maturity of each bond and assuming a 4-percent coupon with 20 years to maturity. Prices are
averages of weekly data for a varying number of AAA bonds,

4 Prices derlved from averages of median yields on noncallable high-grade stocks on basisof a $7annual dividend.
Data from Board of Governors, Federal Reserve Systent.

& Based on dally closing prices; indexes weighted by number of shares of each stock outstanding in base period;
with adjustment when necessary to offset changes in capitalization,

o Appregate cash dividends (based on latest known annual rate) divided by the aggregate monthly market value
of the stocks in the group. Annual yields are averages of monthly data, .

7 Ratio of quarterly carnings (seasonally adjusted annual rate) to price index for last day in guarter. Annual
ratios are averagoes of quarterly data. Data from Board of Governors, Federal Reserve System.

8 Averages of daily closing prices. Changes have been made in stocks used at various times. IHowever, the
number of stocks has remained constant over the period shown here.

% Based on prices end of month. The stocks used represent for the most part an identical list, except in the
public utilities group, which is & continuous series composed of electric utilities (representing operating electric
c?mlguniﬁs). Data E)r A.T. & T. Co. included in composite, hut excluded from utilities in order to show more
clearly the trend for electric companies.

; thnglugc}es also stocks for fire ilx)wuranco companies and N.Y. banks, and 1 additional public utility stock (see
ootnote 9).

Source: Dept. of Commerce, Office of Business Economics (except asnoted). Monthly data in Survey of Current
Business. TFor original sources, see table stub. .
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No. 661. BonNp AND Stock YieLps—PERCENT: 1940 To 1966
[See also Historical Statistics, Colonial Times to 1957, series X 330-347]

CLASS 1940 | 1950 | 1955 | 1960 | 1963 | 1964 | 1965 | 1966
BONDS
U. 8. Government 1o omomomaneeneoeooee (NA) 2.82| 2.8¢| 4.01| 400 4.15| 4.21 4,68
i dard & Poor’s Corp., 15
M%?;“éé’)“_.‘.‘?f’f’f ---------------------- L zm 1,98 | 253 3.73| 3.23| 38.22| 3.27 3.82
Municipsal (Bond Buyer, 20bonds)........ .. 252 190| 240| 351 818| 3.20| 328 3.83
ars to maturity:?
Carporate, by ye Lo | 100 0| 473 ar| 415 42| ¢5®
.95 2.30| 2.80| 4.60| 3,08 | 4.25( 4.33| 523
2.55| 2.48| 2.95| 4.55| 4,10 | 4.33| 4.35| 4500
2,70 [ 2.68| 304 4.55| 416 4.83 .36 | 44,95
Corporate (Moody’s Investors Service), by
type: 8
$eY L) PN 3.55| 2.86| 325 4.73| 4.50| 4.67] 4.64 5. 34
T(}tﬁlél(xls(t);gxos (36 bonds) .- 310 | 267 319! 4.59| 4.42| 4.52| 4.61 5.30
Railroads (31 bonds) ... 430 | 3.10| 334 4.92] 4.65| 4.67| 472 5,87
Public utilities (40 bonds).eovoooo.o. 3.25 | 2.82| 322 4.69 41| 4.53| 4.60 5.36
STOCKS
d (Standard & Poor’s Corp., 10
B e o e 414 88| 401| 475| 480 | 482 438| 49
Common (Moody’s Investors Service): 7
Composite 8 5.3 6.3 4.1 3.6 3.2 3.0 3.1 3.6
Industrials. 5.3 6.5 3.9 3.5 3.2 3.0 3.0 3.4
Railroads. 5.4 6.5 4.9 5.6 4.5 4.0 4,3 4.8
Public utilities 6.0 5.7 4.5 3.8 3.1 3.2 3.3 4.0

NA Not available.

1 For 1950, average yield on taxable bonds due or callable after 15 years; thereatter, on those due or callable in 10
years or more. Data from Board of Governors, Federal Reserve System. .

21940 and 1950, estimated yields prevailing on highest grade issues in first quarter of year; thereafter, in February
orily. Data for 1940 to 1955, from National Bureau of Economic Research; thereafter, Scudder, Stevens and
Clark.

3 More than usually liable to error. + February 1967 data.

3 Number of issues beginning September 1966; number varies for earlier years.

¢ Yields based on number of stocks and determined from average of median yields as follows: 1940, 15 stocks,
9 yields; 1950 to 1965 (July), 14 stocks, 8 yields; beginning August 1965, 10 stoeks, 8 yields. Issues converted to a
price equivalent to §100 par and a 7 percent annual dividend before averaging.

7 Yields are obtained by dividing the average per-share dividend by the average per-share price in each group.
0 Bt I%?‘%%S? also stocks for fire insurance companies and N.Y. banks, and 1 additional public utility (see footnote

, table .

Source: Dept. of Commerce, Office of Business Economics (except asnoted). Monthly data in Survey of Current
Business. For original sources, see table stub.

No. 662. SeCURITIES—NET CHANGE IN CORPORATE SECURITIES O UTSTANDING:
1940 To 1966

{In millions of dollars. Covers estimated cash transactions only, New issues exclude foreign -and investment
companies, and Include sales of securities held by affiliated companies, special offerings to employees, and also
new stock issues and cash proceeds connected with conversions of bonds into stocks. Retirements include the
same types of issues, and also securities retired with internal funds or with proceeds of issues for that purpose.
See Historical Statistics, Colonial Times to 1957, series X 363-365, for related but not comparable data]

ALL TYPES BONDS AND NOTES STOCKS
YEAR
New Retire- Net New Retire- Net New Retire- Net
fssues ments | change issues ments change issues ments change
2,751 3,024 ~273 2,472 2,814 —342 279 210 69
6, 145 6,718 ~573 4,008 5,046 | —1,038 1,238 712 464
6, 692 3,223 3,460 4,804 2,800 2, 004 1,888 423 1,485
11,180 5,108 6,081 7,671 3,383 4,188 3,619 1,726 1,803
10, 797 4,107 6,690 8,072 3,078 4,904 2,725 1,029 1,696
13, 648 5,828 7,819 9,194 4,024 5,170 4,454 1,804 2,650
10,868 5,817 5, 552 8,613 3,749 4,864 2,255 1,567 688
12, 503 7,175 5,328 || - 10,556 4,079 5, 577 1,948 2,197 —240
14,463 6,305 8,088 || 10,715 4,077 6,637 3,18 2317 1,431
15, 952 7,801 8,061 12,747 4,649 8, 098 3,205 3,242 —37
19, 768 7,541 | 12,258 15, 629 4,542 1 11,088 4,169 3,000 1,169

Source: Securities and Exchange Commission. Quarterly in Statistical Bulletin.
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No. 663. SecuriTIES—NEW SECURITIES OFFERED FOoR SALE: 1940 To 1966

[In millions of dollars. Estimated gross proceeds are derived by multiplying principal amounts or number of
units by offering prices, except for municipal issues where prineipal amount is used. Covers substantially all
new issues of securities offered for cash sale in United States in amounts over $100,000 and with terms of maturity
of more than 1 year. Includes privately placed and publicly offered issues, unregistered issues, and those regis-
tergd}g:g%?r Securities Act of 1933. See also Historical Statistics, Colonial Times to 1957, serles X 855, X 859-362
an

SECURITY AND ISSUER 1940 1950 1955 1960 1962 1963 1964 1965 | 1966

TYPE OF SECURITY

All types.
Corporate. .
Noncorporate. ..

6,564 | 19,803 | 26,772 | 27,541 | 29,056 | 31,616 | 87,122 | 40,108 | 45,015
2,677 | 6,361 | 10,240 | 10,154 | 10,705 | 12,337 | 13,957 | 15,992 | 18,074
3,887 | 18,532 | 16,532 | 17,387 | 19,251 | 19,380 | 23,165 | 24,116 | 26,941

6,273 | 18, 451 2?, 2% 25,468 | 28,221 | 30,252 | 34,030 | 37,836 ) 42, 501

Bonds, debentures, and notes.

Corporate....._ 2,386 | 4,920 A 8,081 y 10,872 | 10,865 | 13,720 | 18, 561
Noncorporat 3,887 | 13,532 | 16,532 | 17,387 | 19,251 | 19,380 | 23,165 | 24,116 | 26,041
Preferred stock - 183 631 5 409 422 342 412 725 574
Common stocK - <o .o oocieeoaon 108 811 | 2,185 | 1,664} 1,314 1,022 | 2,678 | 1,547 | 1,039
ISSUER
COrporate. ..o oo 2,677 | 6,361 | 10,240 | 10,154 | 10,705 | 12,237 | 13,057 | 15,992 | 18,074
Manufacturing. ..o ocoenao 1992 | 1,200 | 2,994 | 2,152 | 3,249 3,543 | 3,046 | 5,417 ! 7,070
Extractive ) (2) 415 248 209 214 421 342 375
Electric, gas, and water .- ...« 11,208 | 2,640 | 2,464 | 2,851 | 2,825 2,608 | 2,760 [ 2,936 | 3,665
Communieation... RENO) 399 1,132 | 1,050 | 1,303} 1,004 | 2,189 047 | 2,003
Railroad. ... .... 324 554 548 211 226 431 333 284 339
Other transportatio) ) 259 345 507 341 533 649 729 | 1,683
Real estate and finand 159 747 | 1,809 | 2,525 1,803 8,120 | 3,856 | 4,276 ] 1,941
Commercial and other. M 2583 443 612 659 632 702 | 1,062 ,048
NONCOTPOrate e vomncccmm i ccceecenan 3,887 | 13,532 | 16,582 | 17,387 | 16,251 | 10,380 | 23,165 | 24,116 | 26,041
T. B. Government (including issues
guaranteed) oo 2,517 | 9,687 | 9,628 | 7,006 | 8590 7,213 | 10,656 | 9,348 { 8,231
Federal agency (issues not guaran-
1:T¢ § TP 109 30 746 | 1,672 | 1,188 | 1,168 | 1,206 | 2,73l | 6,806
State and muniecipal. 1,238 | 3,532 | 5,077 | 7,230 | 8,558 | 10,107 | 10,544 | 11,148 | 11,089
Foreign government. - 162 150 395 553 772 480 460 513
International......_ X) 101 - 109 180 - 153 201 85
Nonprofit instituti 24 20 32 74 182 120 126 228 217

- Represents zero. X Not ap{)licabla. , “ . »

1 “Pxtractive’’ and “Commereial and other” included with “Manufacturing ';,and Commm.}}cation and
“%th%i trnlxllsportatlon” included with “Electric, gas, and water.” 2 “Extractive’’ included with “Commercial
and other.

Source: Becuritles and Exchange Commission; Annual Report. Monthly data in Statistical Bulletin.

No. 664. Srocx OWNERSHIP—CHARACTERISTICS OF SHAREOWNERs: 1956 To 1965

{In thousands. Includes outlying areas, most members of the Armed Forces, citizens living abroad, and minor
children. Represents all publicly owned issues of common and preferred stocks. Based onnational probability
samples; see source for detailed explanation]

SUBIECT 1956 | 1959 | 1962 | 1965 SUBJECT 1956 | 1959 | 1962 | 1965
Total.......... , , 49 7,0 20,120 | Income: ?

TN pyen ey e e [0 L B AR
Male....oooooooe. 4,02 | 5740 | 7,95 | 9,060 e e y 3502 | 3,223
Female..........._. 4: 260 | 6,347 | 8201 9: 430 $5,000 t‘0 $7,600.. .} 2,243 | 3,145 , 592 d

Age: 2 $7,500 to $10,000. .. 2,776 3, g59 4,369
Under 21 years....| (NA) | 107 | 450 | 1,280 | $10,000 o $15,000 |1 g opp [} 1,760 | 3,258 | 5198
21 to 34 years...... 2,930 | 2,444 { 2,390 | 2,626 | $15,000t0$25,000-..|f ~ 7 2,021 2 62
3510 44 years......| 1,240 | 2,064 | 3,528 | 4,216 | $25,000 and over... 319 802 | 1,
4510 54 years.._...| 1,700 | 2,800 | 4,519 | 4,762 X
gg to 64 years....-_| 2,020 | 2,666 | 3, gOZ g, gg Rgilzidexaxce by city

es
years z-md over..| 1,090 [ 2,113 | 2,617 | 3, e and over...| 1,688 | 8870'| 3,728 | 8,053
E‘I’ffﬂﬁﬁmﬁ' ol: 100,000 to 500,000 1,357 | 2,063 | 2,935 ) 3,374
Igtoscs ;g;%s, or 25,000 t0100,000.—.-| 1,187 | 2,357 | 3,660 | 4,631
) T T 1,570 | 2,804 | 3,007 { 3,108 54 | 92,420 | 4,351 5,949
4 vears. . ... 2750 | 4180 | 488 | 584 | Z001025000- .| 2041 2 '
College: andnonfarm). .| 1,504 ] 2,172 | 2,103 | 2,156
1103 years......| 1,540 | 2,587 | 3,284 | 4,012
4 years or more..| 2,420 | 8,566 | §,137 | 6,028
MInors® cueaee.-. (NA) 197 450 | 1,280

NA Not available,

:ﬁdglti only; elzlrch.zdels-3 minotrs landi Eegsons living outside conterminous U.S. not classified by sex.
xcludes small number not classified.

3 Shareowners whosglstock holdings are registered in accordance with the Gifts to Minors Statutes.

Source: New York Stock Exchange, New York, N.Y.; Census of Shareowners, 1956, 1059, 1962, and 1885,
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No. 665. Stock
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OWNERSHIP—INDIVIDUAL SHAREOWNERS,

ARrEAs: 1965
{In thousands. See headnote, table 664]

StaTEs AND OTHER

Individual Individual Individual

STATE OR OTHER AREA | share- | STATE OR OTHER AREA { share- |[STATE OR OTHER AREA | share-

owners owners owners
Total- e ooonn 20,120 Wesé thltlh Cdentral—- WXS{{ South Central.- - 1 ,lgz
ontinue rkansas...
United States.. ... 19,963 | wissouri- ... 501 | Touislana 149

New Englnnd 1,728 North Dakota. 30 Oklahom 131
Maing .- 123 South Dakota 40 Texas. T44
New Ham S| 101 ebraska 99
Vermont... 72 Kansas.. 221 | Mountain. - 744
Massachuset 805 Montana. - 61
Rhode Island. 122 | South Atlantic. 2,532 Idaho. . - 43
Connecticut.. 505 %)delawiar?i._. 4:7)2 %V:lwoméng__ - 2%

arylan 2 olorado.... .- .

Middle Atlantic. ... 4,901 District of Colum- New Mexlco. N 60
New York.... 2,407 Tbia.... ... 191 | Arizona__. N 179
New Jersey- - 1,086 Vugmia,.--... 422 | TUtah..._. ) 78
Pennsylvania 1,408 IVZIVesttthirguii&_ %gg Nevada_ ... ... 42

orth Carolina. .

Egst North Central 58811 Sonth Carolina.. 117 | Pacifie.........o..... 3,050

Tndiana. - .oo... 382 Georgia_ ... 243 |  Washington........ 262
Florida. 704 Oregon..... - 200

Illinois. ... 1,308

Michigan. ... 9201 Bast South Central 626 | admsar ' 2,549
ast South Central..... Alaska__.. -

Wisconsin .. ....ooo- 360 ole 161 Hawall o 29

West North Central . 1,358 201
Minnesota- . .o...--- 260 172 | Other areas. .oweoeoo 14

(4} S 202 92 | Foreign countries..... 143

Source: New York Stock Exchange, New York, N.Y.; 1966 Census of Shareowners—Shareownership U.S.4.

No. 666.

Lire INSURANCE IN FoRcE AND PERsoNAL INcoME: 1930 To 1966

[Pricr to 1960, excludes Alaska and Hawall. Covers life insurance with life insurance companies only.
“¥Pamilies” includes families, subfamilies, and unrelated individuals; see definitions, p. 8]

LIFE INSURANCE Premiums? AVERAGE 8IZE POLICY IN FORCE
Disposable| as per- —
YEAR personal cent of
Policies | Cover- |income per | disposable | Ordi- Indus-
in force ! | age per family personal nary Group trial Credit
(millions)| family income
124 $2, 800 $1,900 4.7 $2,460 $1,700 $210 4 $200
121 400 1,400 6.3 2,160 1,590 220 180
134 2 700 1,700 51 2,130 1,700 240 150
163 3,200 3,200 3.4 2,100 1,930 270 170
202 4 600 4,100 3.5 2,320 2,480 310 360
251 6, 800 5,100 8.7 2,720 3,200 350 530
282 10,200 6,100 3.8 3,500 4,030 390 720
290 11,400 6 500 3.8 3,930 4,320 420 800
299 12,200 6,800 4.0 4,130 4,490 420 820
308 13,800 7,300 3.9 , 380 4,630 430 860
320 14, 700 7,600 3.9 4,660 5,050 450 900
331 15,900 8,100 3.9 4,030 5,350 450 800

1 Total of ordinary, group, industrial, and credit.
2 Premiums paid for life insurance and annuities.

Source: Institute of Life Insurance, New York, N.Y, (Based on data from The Spectator, Insurance Yearbook;
Institute of Life Insurance, Life Tnsurance Fact Book and Dept, of Commerce, Office of Business Economics.)
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No. 667. Lire INSURANCE CoMPANIES—SUMMARY: 1940 To 1966

[Money figures in millions of dollars. Prior to 1960, excludes Alaska and Hawall. Covers domestic and foreign
business of U.S. companies. See also Historical Statistics, Colonial Times to 1957, series X 435 and X 441-468]

ITEM 1940 | 1950 | 1955 | 1960 | 1963 | 1964 | 1965 | 1966
Number of companies in U.S.._._.....___. 444 | 049 1,207 | 1,441 1,488 | 1,560 | 1,026 | 31,710
SAILE. - oo ) 150,243 | 78,417 | 95,882 {111,899 [2149,812 | 130816
Ordinary.. I 7o 32,207 | 56,183 | 68,862 | 70,430 | 80643 | 06,364
Group. ... : 111,637 | 15,328 | 19,854 | 25,149 | 252,867 | 27687
Industrial 6,300 | 6,906 | 7,166 | 7,320 | 7.302 | 6,815

Voluntary termination rate, ordinary poli-
cles (percent): 3

All polieles In foree. .o oo ... (NA) | (NA) 38 5.2 5,1 5.0 5.1 5.2
Policies in force 2 years or more......... (NA) | (NA) 2.5 3.7 3.5 3.4 3.5 3.6

TNEOME . e 5,658 | 11,337 | 16, 544 | 23,007 | 28,584 | 30,674 | 33,167 | 85,762
Life insurance premiums. -| 3,501 | 6,240} 8003 11,008 | 14,260 | 15,128 | 16,083 17,160
Annuity considerations._.... 386 930 | 1,288 | 1,341 | 1,742 | 1,012 2,260 2,416
Investment and other income.. 1,770 | 3,148 | 3,998 | 5,642 7,471 | 8,021 8, 5603 9,303

Disbursements._ ..__.......__.. 3,014 | 7,100 | 11,274 | 17,400 | 22,087 | 23,486 | 25,215 | 27,578
Payments to policyholders* 2,081 | 4,403 | 7,208 | 11,425 | 14,211 | 15,245 | 16,543 | 17,002
Death paymentss___ .. 977 | 1,503 | 2,200 | 3,443 | 4,278 | 4,587 | 4,923 5,408
Matured endowments. 275 494 618 679 824 905 056 1,012

Annuity payments....

Policy dividends 0.
Surrender values .
Dhs?sbsmty and accidental death bene-

Commissions, expenses, taxes, and other

disbursements._..._......._._..._.___ 1,215 | 2,607 3,802 | 5914 | 7,641 | 7,005 8,435 9,320
Dividends to stockholders. . 18 90 116 160 185 245 237 266
AssetS.ooo L 00,432 |119, 376 141,121 149,470 | 158,884 | 167,022
Bonds.--.... 47,741 | 58,585 | 66,083 | 67,963 | 70,152 | 71,808
Stocks...-... 605 ,633 | 4,081 ,135 | 7,038 9, 126 8,756
Mortgages... 20,445 | 41,771 | 50,644 | 55,152 | 60,018 | 64,009
Real estate. 2, b81 ,705 | 4,310 | 4,528 4,681 4,883
{4310 S 5,068 7,032 | 10,604 [ 13,040 | 13,880 | 14,012 | 16,877
Net rate of interest earned on assets
(4215 (<0 1) 3.45 3.13 3.51 4,11 4,45 4,53 4,61 4,73

Liabilitles ®._.____ . . ... 28,004 | 50,381 | 83,424 1109, 802 (129, 088 [136, 589 | 145,048 | 152,927
Policy reserves?®.. .. ---| 27,238 | 54,046 | 75,350 | 98,473 |114,301 {120,608 | 127, 620 | 134, 527

Capital and surplus ° 1,838 | 4,630 7,008 | 9,674 12,033 | 12,881 | 13,836 | 14,795

NA Not available. ! Includes $1,928 million group life insurance for Federal employees.

4 Includes servicemen’s group life insurance of $28 billion,

8 The rate is the ratlo of the number of policles lapsed or surrendered (for cash, extended term, or reduced paid-
up insurance), less reinstatements, to the mean number of polieles in forco.

{ Beginning 1950, total Income and payments to policyholders include data on operations of accldent and health
departments of life insurance companies; since these data not shown separately, components do not ada to totals.

¢ Beginning 1065, accidental death benefits included with death payments.

o Tor all years, business of accident, and health departments of U8, life insurance comPanies included in “Iia-~
bilities’” and *‘Capltal and surplus”; beginning 1950, also included in “Policy dividends'” and “Policy reserves,’”

" Includes cash, policy loans, collateral loans, due and deferred premiums, due and accrued investment income,
and all other assets.

& Rates are ealenlated before deducting any Federal income taxes.

Source: Institute of Life Insurance, New York, N.Y, Based on data from Life Insurance Fact Book and from the
Spectator, Philadelphin, Pa., Insurance Yearbook.

No. 668. Lire INSURANCE IN Force: 1900 To 1966

[In millions of dollars. As of December 31, Drior to 1960, excludes Alaska and Hawail, Represents ail life
Insurance in force on the lives of rosidents of U,S. whether issued by U.S. or forelgn companies. See also,
Historical Statistics, Colonial Times to 1957, serles X 436-440]

YEAR Total Ordl- | Group | Indus- | Credit!{ YEAR Total Ordl- | Group | Indus- [Credit!

amount || nary trial amount [| nary trial
1900. ... 7,673 || 6,124 -1 1,449 151,762 || 101, 550 | 22,172 | 27,675 365
005,000 11,803 || 0,585 -| 2278 Z| 234,168 |149) 071 ] 47,793 | 83,415 | 3,889
191,007 14,908 {| 11,783 ~| 812 Z| 872,332 || 216, 600|101, 300 | 30,682 | 14,750
115,007 21,029 || 16, 650 100 | 4279 580,448 || 340, 268 (175,434 | 39,563 | 31,183

675,977 || 389, 150|209, 178 | 39,638 | 38,011
730,623 || 418, 856|228, 540 | 39,672 | 43, 555
797,808 || 455, 60 (252,182 | 30,833 | 49,9033
000, 554 || 497, 630|306, 113 | 39,818 | 56,993
084,089 |(538,002 (343 362 | 30,663 | 62,672

40,540 || 82,018 | 1,670 | 6,048
69,475 || 52,802 | 4,247 | 12,818
106,413 || 78,676 | 9,801 | 17,963
-1 98,464 || 70,684 | 10, 208 | 17,471
115,530 || 79, 346 | 14,938 | 20, 866

- Represents zcro. 1 Insures horrower to cover loans in case of death,
Source: Institute of Lifo Insurance, New York, N.Y. Based on date from Life Fnsurance Fact Book and from the
Speetator, Philadelphia, Pa., Insurance Yearbook.
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No. 669. Lire INSURANCE 1IN FORCE—STATES: 1965 AND 1966
[N\qmber in thousands; value in millions of dollars. See headnote, table 668]
1965 1966
Total Ordinary Group Industrial Credit?
STATE Num-
ber of Val N T .
poti | Velue | B Dot of Dor of Bover Borot
3. )
cies! poli Value poli- Value cortif Value poli- Value poli- Value
cies! cies icates cles cies !

U.S...... (320,124 (900,554 |331,188 (984,689 (/109,262 |538,992 |64,220 (343,362 | 87,616 | 39,663 (70,000 | 62,672
13,867 | 90,822 | 15325 || 1,202 | 6,942 | 948| 5,304} 6,185 | 1,822 | 1,487 | 1,167
839 207 936 58 505 74 | 371 12 3 63 57
6,162 | 1,918 [ 6,749 702 | 4,172 413 | 1,839 203 102 600 636
5,068 1,952 | 5,681 568 | 3,267 | 321 1,698 590 251 473 4656
90,225 | 24,658 | 98,830 || 8,269 | 51,801 | 6,963 | 39,021 | 3,316 | 1,603 | 6,110 | 6,365
9,437 3,045 | 10,263 || 1,182 | 6,305 667 | 3,012 390 231 816 716
16,845 | 5,215 | 18,763 || 2,079 | 10,425 | 1,227 | 6,825 897 482 1 1,012 | 1,081
3,260 1 1,081 | 3,665 331 , 688 222 | 1,611 306 152 222 214
6,239 1 2,38 6,323 441 | 2,379 748 | 3,345 625 269 575 330
23,543 | 10,619 | 25,957 || 2,692 | 14,026 | 1,422 | 7,328 | 4,220 | 1,902 | 2,276 | 1,801
18,928 | 10,369 | 20,084 || 1,872 | 10,445 | 1,322 | 6,606 | 4,916 | 2,073 | 2,250 | 1,770
4, 505 , 5,045 401 | 3,095 326 | 1,650 7 309 297
2,553 816 | 2,778 380 | 1,720 195 812 36 15 205 231
58,423 | 21,205 | 64,021 || 8,020 | 86,071 | 4,452 | 22,520 | 4,747 | 2,306 | 4,076 | 3,115
24,104 3 26,518 || 3,150 | 13,081 | 1,678 | 9,306 | 2,429 | 1,211 | 2,239 [ 2020
12,028 | 3,980 | 13,187 || 2,001 | 8,598 787 | 3,555 436 184 756 832
3,248 | 10,639 || 1,481 | 7,018 | 612 | 2,699 540 244 | 615 678
60 | 11,514 || 1,347 | 6,172 636 | 3,614 | 2,007 846 | 1,070 882
14,923 || 1,175 | 7,179 877 | 4,826 | 4,472 | 1,645| 1,640 | 1,273
4,060 537 | 2,327 213 1 1,252 206 104 427 377
17,757 || 1,933 | 9,718 | 1,014 | 6,151 | 2,315 | 1,008 | 1,200 880
28,783 || 3,417 | 16,027 | 1,814 | 10,273 | 2,363 | 1,167 | 1,677 | 1,316
47,824 || 4,704 | 21,477 | 4,213 | 21,332 | 2,038 | 1,422 | 3,741 | 3,503
16,369 || 1,044 | 9,440 | 1,243 | 5,602 485 21 864 | 1,026
6, 542 546 | 3,448 464 | 2,096 775 288 837 710
23,366 {| 2,925 | 12,770 | 1,710 | 8,080 | 2,080 974 | 1,780 | 1,542
2,884 345 | 1,807 187 805 41 16 203 256
7,029 | 1,011 | 4,712 388 | 1,798 212 94 427 428
1,859 150 | 1,055 184 643 18 147 147
, 367 457 | 1,976 198 963 222 11 262 317
40,801 || 4,946 | 24,176 | 2,127 | 13,847 | 2,549 | 1,418 | 1,732 | 1,480
, 106 380 | 2,229 217 , 453 151 84 383 340
103,382 {|11,882 | 57,083 | 5,785 | 37,043 | 4,614 | 2,835 | 5,476 | 5121
19,851 |f 2,346 | 10,351 | 1,374 ,427 | 3,416 | 1,498 | 2,119 | 1,576
2, 687 3351 1,583 159 708 6 207 203
55,540 (| 6,604 | 30,292 | 8,575 | 19,406 | 5151 | 2,570 | 3,492 | 3,263
11,005 1{ 1,245 | 6,444 556 , 403 566 201 | 1,024 867
8,707 910 [ 5,055 593 , 656 147 62 697 034
63,458 || 8,622 | 35,364 | 3,869 | 20,017 | 7,252 | 3,416 | 4,421 | 3,761
4,762 620 | 2,786 344 1 1,301 472 23 421 444
10,264 | 1,239 | 4,860 684 | 3,150 | 2,033 | 1,370 | 1,121 875
, 649 404 | 1,875 138 508 8 4 148 172
16,510 |] 1,431 | 8,070 | 1,200 | 5,720 | 3,351 1,414 | 1,499 1,207
49, 156 ,084 | 28,183 | 2,053 | 15,679 | 3,820 | 1,847 | 4,183 , 647
, 681 559 | 2,582 420 | 1,605 150 b 451 435
1,819 251 1 1,089 111 542 90 46 138 142
21,208 | 2,030 | 10,546 | 1,282 | 8,036 | 3,060 | 1,285 1,715 | 1,341
14,070 || 1,444 | 7,871 } 1,131 5,361 29: 121 772 717
6, 655 736 | 3,119 455 | 2,568 773 392 745 586
19,856 || 2,664 | 12,106 | 1,528 | 6,452 794 364 878 934
1, 661 183 984 o1 463 12 6 100 108

1 Includes group credit certificates.
2 Insures horrower to cover loans in case of death.

Source: Institute of Life Insurance, New York, N.Y.; Life Insurance Fact Book.
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No. 670. EMPLOYEE-BENEFIT PLANS—ESTIMATED COVERAGE, CONTRIBUTIONS, AND
BeneriTs Parp: 1964 ANDp 1965

{In millions, except percent. Coverage data refer to civilian wage and salary workers and their dependents; con-
tributions to amounts subseribed by employers and employees, in total. Comprises plans whose benefits flow
from the employment relationship and are not underwritten or paid directly by government. Excludes work-
men’s compensation required by statute and employer’s liability]

COVERAGE CONTRIBUTIONS !
Employees
Percent | Bene-
YEAR AND TYPE OF BENEFIT Percentof| De- of total fits
Total Num- employed | pend- | Amount | wages pald
ber |wage and| ents and
salary salaries
workers
1964
TOtAl oo (X) Xy X) (X) |_$17,168 (X) |su, 772
Private and public employees:
l.Lire insurance and death benefits......_... 45 40 63.3 5 2,039 0.63 1,426
Accidental death and dismemberment..... 26 26 42.1 (X) 99 0.03 88
Hospitalization 28, . ... ... 118 16 72.8 72 3, 801 L18 | 3,651
s ngttlean in compliance with law._...____ (Zl)13 (Z)44 (12% 0 (X%'3 0 (NA) X) 2
Urgieal 2o i .
Regular medical .77 03 37 58.1 % ( 180 0.57 1 1,709
Major medical expense ¢ 43 18 24.8 27 265 0.30 869
Private employees only:
Temporary disability 8. ... ... . 26 26 150.0 [ (X) 1,387 80, 52 1,212
‘Wiritten In complisnce with law.._ . [1} 6 (X) (X) 238 (X) 191
Supplemental unemployment beneflts 2 2 3.7 (X) 147 60,05 57
Retirement 8. . v 25 25 946.5 (X) 6,880 ¢2.56 2,760
1965
Total. oo (X) (X) (X) (X) $19,086 (X) $13,008
Private and public employees: !
Life insurance and death benefits..._._.._. 47 41 63,4 5 2,224 0.04 1,542
Accldental death and dismemberment 28 28 43.56 | (X) 11 0.03 90
Hospitalization 35__ 122 48 4 73.1 74 4, 202 1.21 4,038
S Wliittle}x in compl (21)17 (Z?16 (}% 2 (X)"1 {NA) (X) 2
urgleal?.. ... 5
Regular medics 07 8| &87 B[ 2o 0.5 1761
Major medical expense ¢. . 47 18 26,8 30 1,078 0.31 1,004
Private employees only:
Temporary disability & .. ... 28 28 50.6 | (X) 1, 549 0. 54 1,312
Written In compliance with law......___ 6 6 (X) (X) 250 X) 108
Supplemental uncmployment benefits 7. 2 2 3.8 gX) 120 0.04 54-
Rotlrement b . oo i 25 25 46.4 X) 7,760 2.68 3,180

NA Notayallable, X Notapplieable. 2 Less than 500,000,

! Excludes dividends in group insurance. 2 Coverage data include persons covered by group comprehensive
ma&or medical expense insurance as well as those with basic benefits,

ha neludes ptrllvata hospltal benefits written in compliance with California temporary disability insurance laws,

shown separately.

4 Grot}p supplementary and comprehensive mejor medical insurance underwritten by commercial insurance
companies.

8 Includes private plans written in compliance with State temporary disability insurance laws in California,
Now Jersey, and New York, shown separately, and formal sick-leave plans.

¢ Computed as percent of private wage and salary workers and private wages and salaries.

7 Excludes dismissal wage and separation allowances, except when financed from unemployment benefit funds
covering temporary and permsanent layoffs.

§ Includes pay-as-you-go and delerred profit-sharing plans, plans for nonprofit organizations, union pension
plans, snad rallroad plans supplementing the Federal railroad retirement program.

_ Bourco: Dopt, of Health, Education, and Welfare, Social Security Administration, Based on data from var-
fous life insurance agencies and trade union and industry reports; Social Security Bulletin, April 1967.

No. 671. Muasor MzepicalL Expense INsURANCE—PERSONS CovERED: 1955 To 1965

[In thousands. As of Decembér 31. Represents persons covered by insurance companies only. Excludes
members of the Blue Cross-Blue Shield, medical-society sponsored, and all other independent plans. ‘I}Iajor
medieal expense insurance provides protection against especially heavy medical bills resulting from “cata-
strophle” or prolonged illness, and is used as a supplement to basie medical eare insurance or as a comprehensive
1nte;imtcd program providing both basic and major medical protection, including charges for private duty

nursing, drugs, and medical appliances]
TYPE OF COVERAGE 1955 1958 1959 1960 1961 1962 1963 1964 1965
Total........................| 5241 17,375 | 21,850 | 27,448 | 34,138 | 38,280 | 42,441 } 47,001 | 51,948

Group policies. 16,228 | 90,358 | 25,608 | 31,517 | 35,063 [ 38,600 | 42,579 | 47,269
Suxﬁ) cmentary. : 11,072 | 13,600 [ 17,285 | 22,281 | 25,801 | 28,248 | 81,772 | 25,088
Comprenens{vo. - eeme oo ocoeeno.. 831 | 5,157 | 6,453 | 8323 | 9,236 | 9,752 | 10,451 | 10,807 | 11,281
Individual and family policies. .- 482 | 1,144 1,497 | 1,840 | 2,621 3,107 | 3,742 | 4,422 4,677

Source: The Henlth Insurance Couneil, New York, N,Y.; annual report, The Ertent of Voluntary Health
Insurance Coverage in the United States.
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No. 672. Heavral NSURANCE—PERSoNs COVERED, 1940 To 1965, AND BY STATES, 1965

cent. As of December 81. Prior to 1960, excludes Alaska and Hawali. Estimates of

"2 ‘hogm}‘;‘gheﬁ;g'grpg“ coverage, based on enrollment reported by health insurance organizations with adjust-

extert1 fgr ersons insured by more than one type of health insurance organization, generally exceed estimates

Dased on household interviéw surveys by a margin of about 10 percent. - See table 62 for results of latest Public

P th Service household survey of extent of health insurance coverage. See also Historical Statistics, Colonial
Times to 1957, series X 469-482]

NUMBER OF PERSONS COVERED PERCENT OF POPULATION COVERED ¥
YEAR AND STATE
Hospital | Surgicall | Medical? | Hospital | Surgical! | Medical?
12,312 5,350 3,000 9.4 4.1 2.3
32,068 12,890 4,713 25.1 10.1 3.7
76, 630 54, 156 21, 589 51,0 36,1 14,4
107, 662 91,927 58,506 66.3 56.6 34,2
131, 962 121, 045 87, 541 74,1 67.9 40,1
141, 437 131,185 98, 204 76.3 70.8 53.0
147,168 136,831 103, 263 78.2 72.7 54,9
151,123 140, 667 108, 717 79.2 73.7 57.0
1965
United States......ccoommmememn 156, 047 145,938 112, 808 80,9 75.6 58,5
................ 2,435 2,342 1,503 70.6 67.9 43.6
Alsbama. ... "110 ""s8 " 491 38,4 34.4
‘Arizona.. 881 850 570 54,6 62.7 35,3
Arkansag. . 1,080 1,070 659 56.1 54,6 33.6
California... - 13,882 12,611 11,021 74.9 08.0 50.5
Colorado..... 1,548 1,512 1,262 79.5 7 64.8
CONNeCtiCU. n o e eammmm 2, 543 2,281 9,028 80.4 80.2 71.3
Delawere 1, 598 " 1,30 108 ol Yo
Distriet of Columbia 4. . y 3
FIOMAR . - eoameemommeme 1,267 4,003 2563 73.8 69, 4.3
3,502 3,234 1, iig 57% g ;ii 36, g
448 350 253 5.0 52.3 30,9
9,461 9,326 7,084 89.0 87.7
4,142 4,035 3,047 84,7 82,5 62.3
2,297 2,182 1,654 83,4 .3 60,1
1 1 (N
) ) 1 A )
2,219 1,842 1,120 62.9 52.2 32,0
693 566 79.9 1.1 58.1
2,365 2,045 1,670 67,6 58.5 4.7
4,788 4,565 4,210 90.0 85,8 70,2
7,832 7,042 6, 036 29,1 86. 6 3.4
3,020 2,839 2,140 85. 2 79.9 60,2
1,310 1,210 794 57.0 52 34,3
I T TR T &
1,044 1,069 801 71.3 73.0 54,7
242 237 175 54.8 53,6 80.8
464 463 385 69,7 6.6 57.8
....................... 4,970 4,064 4,205 73.2 68.7 01,9
Now Jorsey..-- 571 564 385 5.4 8.7 380
New York. 17,329 16,178 14,050 05.6 £0,3 7.8
North Carolina.-o-omooooo._ 3,660 3,554 1,559 75.8 73.4 32.2
NOTth DRKOtA - - - mmmomoomemmmmman 532 497 385 83.3 77.8 60.3
Ohio. 9, 267 8, 201 6,345 0.3 80.8 61.8
Oklghoma 1,879 1,778 1,203 76.4 72.3 48.0
Oregon.. 1,617 1,542 1,301 85.1 8L.1 68.4
Pennsylvania. 10,739 9,435 7,264 3.4 82,0 63.2
Rhods Island 797 759 730 0.4 87.0 83.7
South Caroling. . . ommecoooooeeeeeee 1,989 1,745 790 70.5 69.8 31.6
South Dakotae oo e caoveeeeceoeees 512 481 328 78.7 60,2 46.9
Tennessee 2,804 2,798 1,940 75.4 72.9 50.5
I ——————— nEOERL Y| me| %Y o34
:1 3 .
Vermont. 331 .ZJ%? gsg 83.2 79.6 64.3
Virginia. 2,863 2,707 1,838 66, 2 62.5 42,
Washington___ 2,310 2,174 1,831 78.7 74.0 62.3
West Virginia 1, 1,425 1,100 80.3 79.2 61.1
Wisconsin...._. . 3,408 3,33 2,757 82.0 80.3 66. 4
Wyoming 245 244 177 72.9 72.8 52.7

1 Generally includes expensa for obgtemcal service.

2 Prlmarﬂ%relates to expense for physieians’ in-hospital medical visits.

3 Source: Dept. of Health, Education, and Welfare, Social Security Administration, Based on Buresu of
gl;eoffgﬁx% esitg&ngated population; for U.8., civilian population asof end of each year; for States, civilian population
»

cQﬁﬁﬁlﬁﬂ"’ persons living in Maryland and Virginia but enrolled in insurance or prepayment plans in District of
mﬁ%grce: Heslth Insurance Institute, New York, N.Y.; Source Book of Health Insurance Data, 1966, except as
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No. 673. Heavrx INsSUrANCE—DPERsoNs COVERED: 1950 To 1965

[Numbez of persons in thousands. Prior to 1958, exeludes Alaska and Hawali. Not adjusted to eliminate dupli-
cation for persons having protection through more than one type of insuring organization
e lioy Soo also Historicat Statistics, Colonial Times to 1957, series X 400485 " o halding more than

IOSPITALIZATION INSURANCE SURGICAL INSURANCE ? MEDICAL INSURANCE 8
Insurance com- Insurance com- Insurance com-
panles panles panies
YEAR Blue Blue Blue
Cross- | Inde- Shield- [ Inde- Shield-| Inde-

Group | Indi- | Blue | pend- | Group | Indl- | Blue nd- | Group | Indi- -
poli- | vidual | Shield | ent poli- | vidual | Cross pgnt 11-p vl%?ml gl}c?ses p@ﬁ?
cies p(l)ll- plans | plans!| cles p(l)ll. plans |planstf ‘cles poli- | plans | plans!

cles cles cles

NUMBER
1950, 20,305 | 17,206 | 37,645 | 4,445 | 21,210 | 13,718 | 17,263 | 8,760 | 5,887 | 2,714 | 9,4

1055 307020 | 26,706 | 48,024 | 6,545 | 30,725 | 22,445 | 37,305 | 5,030 | 20,678'| 6,264 | 28] 583 g'iig
195971 51/255 | 31,718 | 56,054 | 6,380 | 51,750 | 27,450 | 46,380 | 0,188 | 32,400 | 8,582 | 89,200 | 5,807

1960.....] 55,218 | 82,002 | 67,464 | 5,904 { 55,604 | 28,200 | 48,266 | 7,330 | 85,802 | 8,902 | 41,700 | 6,916
1961.7| 67,013 | 33,874 | 57,080 | 7,102 { 57,373 | 30,402 | 49,374 | 8,494 | 38,003 | 10,117 | 43,700 | & 030
190200 59,153 | 36,001 | 60,618 | 6,037 | 89,787 | 31,443 | 50,876 | 8,287 | 40,012 | 10,974 | 46,000 | 7,789
19630 62,817 | 38,005 | 60,608 | 7,165 | 63,288 | 33,745 | 52,371 | 8,608 | 43,343 | 11,884 | 48,200 | &,093
1964 64,600 | 39,724 | 62,429 | 6,840 | 64,030 | 34,776 | 54,473 | 8,207 | 47,446 | 12,318 | 40,800 | 7425
1965.----| 67,104 | 41,420 | 63,662 | 6,084 | 67,057 | 36,845 | 56,330 | 8084 | 50,032 | 12,559 | 53,110 | 7,828

RATE 4

148 115 250 20 141 61 114 25 37 18 02 22
238 163 208 40 242 137 228 36 128 a8 174 33
200 179 n 36 203 158 262 35 184 49 2 33
307 183 320 33 300 157 208 41 169 50 232 38
312 180 318 30 314 167 271 47 208 65 239 44
319 104 322 37 322 170 274 45 216 50 248 42
334 202 323 38 336 179 278 46 230 63 258 43
338 208 327 38 340 182 286 43 249 65 261 39
348 2156 330 30 350 191 202 45 262 65 275 41

1 All plans or organizations, other than insurance companies or Blue Cross-Blue Shield plans, which provide
health care beneflts on n prepayment or group payment basls; includes community-consumer plans, employer-
employee-union plans, private group clinic plans and medlcal society plans.

3 Generally includes expenso for obstetrical services,

3 Includes only coverago of expense of x}hyslcmn In-hospltal medleal vislts,

1 Rato per 1,000 population. Based on Bureau of the Consus estimates of civilian population as of end of each
year.

Source; Dept. of Health, Education, and Welfare, Soclal Security Adminlstratlon; Social Security Bullelin,
November 1960,

No. 674. Heantn INSURANCE—PrEMIUMS WRITTEN AND BENEFIT PAYMENTS:
1950 o 1965

[In millions of dollara. Begrescnts premiums written and benefits patd by insurance companiesonly. Excludes
Blue Cross-Blue 8hield plang and medleal-soclety sponsored, and sll other independent plans]

ITEM 1950 1955 1960 1962 1963 1964 1965

Premiums written. ... 1,266 | 2,743 | 4,671 | 5,595 | 6,145 | 6,769 7,852

Group policies...mereaumemnnnn - 0201 1,673 | 2,805 | 3,612 | 3,843 4,240 | 4,083
Individual and family polleleS. e e camnvanmeneenen 637 1,170 | 1,776 | 2,083 | 2,302 | 2,520 2,069
Beneflt paRYMEORS .. .ooeoneanaeemcinne e 755 | 1,785 | 8,069 | 3,768 | 4,152 4,658 | 5,160
Type of protection:
Group polieles. cmen e cmaee e 438 | 1,252 | 2,350 | 2,911 | 3,208 | 3,885 4,000
Individual and family poleleS.aeeuenvaenacneneann 317 633 719 852 9481 1,073 1,160
Type of coverage:

038 0 IRCOMIB Len e o oo ceeccem e gNA (NA% 8390 9 936 | 1,012 | 1,048
Hospltal 6xpense .. ....c.occeane NA) | (NA 1,235 | 1,515 | 1,690| 1,014 | 2,157
8urgleal expense ’.... (NA) | (NA 425 8 532
Moedical expense ! (NA NA 115 136 162 174 0
Major medical 6XDeNSse..- - vewmunnan ol (NA NA 431 691 813 042 | 1,001
Aceldent “medical relmbursement’’ ... oenueun (NA NA) 24 27 29 32

Nﬁ\ Not avallable.

1 Excludes accldental death and dismemberment benefits.

w’l Fxghiges benefits for hospltal, surgleal, and regular medicnl expenses recelved by major medical expense
oyholders,

Source; Health Insurance Assoclation of Amerlea, New York,N.Y. In Source Book of Health Inaurance Dato.
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. c1pENT AND HEArTH BUsINESS oF PROPERTY AND LiFE INSURANCE
No. 675. Ac ComraNIES: 1964 AND 1965

[Money figures in millions of dollars)

1964 1965
ITEM
Total || Property} Life Total || Property| Life
gL 588 187 451 588 145 443

Number of compaues reporting. .- 153,704 || 18,720 | 134,984 | 163,751 || 22,125 | 141,626

%odﬁ Hiabitities. oo 134,008 || 11,007 | 122,911 | 142,970 || 13,336 | 120,634

Premiums written ! 6,789 865 5,934 7,514 950 6, 564

Prominms earned |- - 6,673 86| 587 78 934 | 645

od 4 5108 609 4,496 5, 680’ 680 5,000

v : 1,602 22 | 1373 1700 251 1451

Total expenses incurred . .o ! . , 7

Ratlo of losses incurred to premiums earned. ... 76.5 72.8 7.0 76.9 72.8 7.

CLASSIFICATION OF BUSINESS
h:

e | e 4,390 565 | 38| 404 626 | 4,087

Losses Incurred ——— 38,881 454 3,427 4,352 504 3,847

atio... .. 88.4 80.3 80.6 88.6 80.5 8.7

e A 19 2 157 23 o 10
d

’ﬁ‘;”z??f ,ifl O 45.0 441 46,3 42.8 40.7 43.8

A health:

Aclfgsgﬁgﬁ'ﬁdeaﬁgled b e 582 108 474 620 119 501
Losses incurred 310 66 244 330 76 263
R0 oo o 53.3 61.5 51.5 54.7 63.6 52.6

N 1lable accident and health:

%réganﬁ?lem: earned ! 558 11 547 610 13 597
Losses incurred 260 5 255 285 6 279
Ratio. oo 46.7 43.7 46.6 46.8 46.3 46.8

Hospital and medical:

Premiums eared 1o --voeorel ... 948 94 854 1,083 109 924
Losses incurred 565 5 507 613 67 547
Ratio 50.7 61.9 59.4 59, 4 61.4 59.1

! Less dividends to policyholders or earned income credits.

2 Including adjustment expenses.

Source: The Spectator, Philadelphia, Pa,; annual report, Health Insurance Index.

No. 676. ProPERTY AND LIABILITY INsurANCE—PrEMIUMS WRITTEN: 1963 TO 1965

In millions of dollars. Represents total premiums on all insuranc
dates in years shown

}a policies written by companies, with inception

TYPE 1963 | 1964 1965 TYPE 1963 1964 1965

Total .o, 117,000 |1 18,400 |! 20,000 | Workman’s compensation.__ 1,725 | 1,868 | 2,083

o Inland marine...._.._______ 429 455 474

Auto lability__ 4,527 ( 4,886 | 5421 { Ocean marine.... 246 248 256

Bodily injury._. 3,250 | 3,514 | 3,860 | Surety and fidelity 384 392 402
Property damage. 1,277 | 1,372 | 1,561

Physical damage, auto. - 2,313 | 2,508 | 2,843 | Burglary and theft..________ 118 111 108

Liability, other than aut L091| 1,111 | 1,124 | Crop-hail ... .~ 109 110 114

Fire2 ... 22111 2,212 | 2,172 | Boiler and machinery.._.... 91 103 89

Multiple line3....___ "1 7TT 1,493 | 1,704 | 2,015 A T 45 42 40

! Includes all property, liability, and allied lines; ot

2 Includes extended coverage and allied lines,

¥ Includes homeowner’s, commercial package policies, etc.
Source: Insurance Information Institute, New York, N.Y. In Insurance Facts.

her data are for principal lines only.
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No. 677. Fire LosseEs—ToraL aND Per Carrra: 1916 To 1965

[In thousands of dollars, except per capita. Prior to 1962, excludes Alaska and Hawail. Coversall fires reported
to the Actuarial Bureau Committee, plus an allowance tor unreported and uninsured losses. Estimated fire
losses are based on paid losses through 1953, on incurred 1osses thereafter]

YEARLY YEARLY

JmAnLY Amount | o KA EAR | Amount YEAR Amount cagf:ral
10161920 oo e 334,044 | 1956-1960_. ...._.._. 1,044,720 [ 1059, 1,047,073 5.0
1991-1025. 520,160 | 1961-1965_._ .- .7 1,340,472 | 19602201 I7IIIIIITTTT 1,107, 824 $6. it
1926-1930. 492, 190
1931-1985 o e 826,083 | 10400 ool 285,879 | 1961 ... ... 1,209, 042 6.64

1046, e 484,274 | 1962 oo 1,265, 002 6.81

1936-1040. oo 268,215 | 1950, - 22T C 1T 648,909 | 10637777TTITITIIIN 1,405, 558 7.45
10411045, . -| 382,547 | 1965, el 885, 218
1046-1950. Tl 613489 | o570 IIITIIIITIITTI 1,093,190 | 1064 ...._....._.___ 1,307, 128 7.14
19511955, 833,257 | 19580 .. _1TT0C 1,056,266 | 1965_....- .- 01100 1,455, 631 7.04

1 Based on population estimates of the Bureau of the Census, Excludes Armed Forces abroad.

Source: 1016-1964, National Board of Fire Underwriters, New York, N.Y.; Report o{rthe Commiites on Statis
tics and Origin of Losses. Thereafter, Insurance Information Institute, New York, N.Y. In Insurance Facts™

No. 678. Fires 1N CommuniTizs orF 2,500 or Morre: 1950 To 1964

[Prior to 1962, excludes Alaska and Hawail. Estimates based on reports received from fire chiefs]

ITEM 1950 1955 1960 1962 1963 1964
Number of cities reporting fires. ... .........C 1,017 2,344 2,461 2,78 2,832 2,828
Number of fires_ .. .o.oonn o aemeeeian 838,145 | 822,392 | 923,492 1,150,378 |1,314,286 | 1,309,771
Per 1,000 population . . . ... (NA) (NA) 10,4 10.0 11.4 115
Bullding fires..o oo ooooo oo 380,010 | 400,044 | 437,023 | 508,703 | 541,177 545,426
Per 1,000 population1___ (NA) (N4) 3 4.4 4.7 4.8
Residentlal ... ... ... 280,300 | 201,324 | 310,251 | 350,162 | 383,474 386,743
25,004

Nonresidential assembly. ...
Mercantdle......_ ...

13,017 14, 044 17, 660 22, 413 24,441 )
45, 468 46, 279 48,108 586, 087 57, 468 57,762

Manufacturlng. .. coeeeeeannnn 21, 054 21,424 22, 803 27, 407 20, 025 28,824
. J 7, 561 8,330 7,351 8, 752 9,875 9,174
Miscellaneous. ... .o covmunnns 21, 511 20, 743 30, 863 34, 972 37,004 38,839
Nonbulldingfires. .. ............_... 448,235 | 413,348 | 486,460 | 041,585 | 773,109 764,345
Per 1,000 populationt ... .. ... (NA) NA 5.5 5.8 6.7 6.7

In grassor brush. ... -.... ... 250,202 | 48,504 | 253,004 | 320,882 | 414,722 | 377,615
BROT e 189,033 | 104,544 | 232,565 | 311,703 | 358,387 | 386,730

NA Not available. ! Based on Bureau of the Census population enumerated as of Apr. 1, 1960.

fsl?urce: National Board of Fire Underwriters, Now York, N.Y.; Report of the Commitice on Statistics and Origin
of Losses.

No. 679. BuiLpine Fires ResvrTing From KnowN Cavuses: 1965

[Figures are for reported fires where the cause is ascortainable and do not represent either total number of fires
or 1t{otal propcrty] loss in the United States.  Excludes unreported losses as well as building fires resulting from
unknown causes,

FIRES
CAUSE OF IGNITION
Number | Percent

TORRL . ¢ o et et e N mam e e mmm—————— 846,900 100,0
Heating and cookIng. . . e cecemene e s ama e —————— - 177,600 21,0
Smoking and matches 159, 400 18.8
Bleetrienl oo e e —— e ———————— 143,100 160.9
Rubbish, source of lgnition UnKMOWI e oo i e e 42,700 51
Flammable liguid fires und explosions not reported in heating and cooking. . 61, 400 7.3
Orcn flames and sparks : 61, 000 7.2
Tightning. . ocevvneen.. 10,400 2.3
Children and matches 55, 000 6.5
EXPOSUe. ucmracnaae s 21, 000 2.5
Incendiary, suspiclous.. 30,900 3.7
Spontaneous ignition ... nre e a———— - 17,400 2.1
Gas fires and explosions not reported in heeting and cooking...... . 12,900 L5
Explosions, miscellancous and unelnssifled.. ..o ooiinoiis - 5,700 0.7
Firaworks, fircernckers, and rockets... ... - 1, 600 0.2
Miscellaneous KNOWIL CAUSES . -« - oo ceiae e e e oo e oo e mmm e 37,800 4.5

Source: Insurance Information Institute, New York, N.Y. Data from National Fire Protection Association.
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No. 680. Lire anp FIRE AND CAsUALTY INSURANCE BUSINESS—STATES AND
OTHER AREAS: 1965

f dollars. Figures for life insurance differ from those shown in preceding tables because slightly
(In miltions of dolla dlﬁegent groups of companies were used in compiling the data]

LIFE INSURANCE

FIRE AND CASUALTY

INSURANCE
STATE OR OTHER AREA
Direct Direct
Premiums | In force, 8 Termina-
ales premiums losses
recelved Dec. 31 tions 2 earned incurred
L Y 7Y SR 16, 384 986, 171 191, 151 89, 514 30,459 21,04
AlabAME . e 242 13,100 3,284 1,650 331 220
A{gsl?g‘.}. 13 n 231 77 40 2%
Arizona.. 108 5,716 1,354 829 194 127
Arkansgs. 88 5,014 1,233 623 203 142
California... 1,368 89, 593 17,147 8,283 3,341 2,187
Colorado... 153 8,910 1,681 880 201 27
Connecticut. 287 16,884 2,514 1,018 524 355
Delaware._--v.o---- 53 3,296 555 401 73 48
District of Columbia. 78 5, 769 1,129 757 198 148
b 10 S T Y 446 23,720 6,339 3,393 812 582
387 18, 321 4, 920 2,908 502 37
68 , 262 811 375 83 5
44 2,488 597 302 89 &7
1,005 57, 689 10,162 4,972 1,867 1,260
302 23,633 , 471 1,990 745 556
214 11,702 2,322 929 401 207
159 8,022 1,809 880 321 205
177 10, 085 2,333 1, 230 387 221
232 13,018 3,025 1,743 421 5668
66 3,519 582 262 121 81
275 14,811 2, 760 1,228 462 304
480 26, 836 3,817 , 688 1,068 40
647 42,941 7,444 2,425 1,463 1,088
I t .- 240 14, 569 2, 592 1,286 548 419
Mississippl 91 5, 549 1, 501 844 219 144
Missour] 361 20, 829 4,215 1,971 669 448
Montana, 46 2, 529 495 259 97 65
Nebraska. . 14 6,208 1,435 840 209 130
Nevada.oocouee- 26 1, 595 440 243 [i]] 40
New Hampshire 54 2, 089 566 274 110 n
New Jersey..ovaeemraccaneasaannnan 664 37, 408 5,781 2,184 1,178 708
New Mexico. 60 , 6 767 392 111 72
New York..... 1,718 97, 102 14,127 6,811 3,489 2,441
North Carolina 308 17, 469 , 434 2,401 516 322
North Dakota.... 37 2,171 434 140 88 85
(o S 867 49, 820 8,762 4,339 1,411 1,008
Oklahoma 160 , 570 2,867 1,214 332 208
Oregon....... 134 7,743 1,428 609 186
Pennsylvania.. 1,033 58, 892 9, 105 4, 591 1,626 1,160
Rhode Island.. - 80 , 253 736 374 140 04
South Carolina.ccooocoeoeeo oo 178 9, 787 2, 522 1,357 254 163
South Dakota_ oo, 41 2,220 448 239 86 49
P T 246 14, 871 3,357 1,702 478 32
Texas 716 44, 163 ), 961 4,946 1,418 928
Utah - 66 4,217 862 513 111 78
Vermont, 28 1,498 272 117 54 33
irginia. ...... 301 17,672 3,659 1,777 486 312
Washington.. 201 12,175 2,155 924 443 200
West Virginia. 100 5, 806 1,121 592 1756 118
Wisconsin......... 316 17, 601 2,984 1,267 610 418
oming 25 1,388 261 150 42 26
Miscellaneous, 293 30, 038 12,273 3,928 ® ®
Puerto RICO- - omvemeooooeeene . 25 1,491 493 220 (NA) (N4)
Canada : 983 71,838 11, 043 4,074 1,316 924
Canal Zone. .voenneneeooo 2 151 19 7 3
Mexico.. 1 149 28 73 (NA) (NA)
Philippines.........__...__J_ 770 7 202 37 13 (NA) (NA)
Virgin Islands. .. ... (NA) NA) (NA) (NA) 3

NA Not available.

1 Comprises new policies issued, policies revived,
3 Comprises insurance terminated by death, mat

$ Included in State distribution.

and policles increased during the year.

urity, expiry, surrender, lapse, decrease, and withdrawal.

Source: The Spectator, Philadephis, Pa.; annual reports, Desk Directory of Fnsurance and Fnsurance by States.
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